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_\\Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrumeit”) Is given on DECEMBER 4 . 193?_@_. The morntgagor

!s _GARRET P. BROWNE, A BACHELOR AND E

NEVER HAVING DEEN MARRIED ("Borrower’).
This Security instrument is given to _The £irst Nat Q .
whichisa National Bank organized and existing under thglaws of _the United States of America,
whose address is One Firet Natjonal Plaza  Chicaqo  ilinols 62630 {Lender’). Borrower owes
Lender the maximum principal sum of —— NINETEEN THOUSAND NQ/10Q

Dollars (U.S. § . 19.000.00 ) orthe aggregate unpaid amount of ail loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement’), whichever is less. The Agresmaent is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fuli
debt, #f not paid earlier, due and payable five years from the ssue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at isast 90 days belore the final paymaent must be made. The
Agreement provides that lcans may be made from time to time during the Draw Period (as detined in tha
Agreement). The Draw Period may be extended by Lender in its sole discretion. but in ho event laler than 20
years from tha aate hereof. All future joans will have tho same lien priority as the original loan. This Security
instrument secure= to Lender: {(a} the repaymaent of the dobt evidenced by the Agreement, Inciuding all principal,
interest, and othier-charges as provided for In the Agresment, and all renewals, extensions and modifications; (b)
the paymaent of al.wiiar sums. with interest, advanced under paragraph 6 of this Security Instrumant 1o protect
the security ol this Sacurity Instrument; and (c) the performance of Borrowar's covenants and agreements under
this Security instrumert =nd the Agreement and all renewals, extenslons and modifications thereol, all of the
taregoing not to exceed tviice the maximum pringipal sum siated above. For this purpose, Borrower does hereby
mortgage. grant and convey o Lender the following described propeny localed in ___gook County,
Itinols:
LOT 20 IN THE SUBDIVISION 7P UHE NORTHWEST 1/4 OF BLOCK 25 OF

SHEFFIELDS ADDITION TO CHICAGO IN SECTIOH 31, TOWNSHIDP 40 NORTH,
RANGE 14, EAST OF ;H! THIRD P7INTIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

LAMLOUNT

09361720 T

Parmanent Tax Number: 14-31-430-004, ,

which has the address of 1653 N. PAULINA _CHICAGD
llinols .80622 . ("Propeny Address™):

TOGETHER WITH all the Improvements now or hergafter etacted on the plopany, and all easemants, righls,
appurtenarices, renls, royaities, mineral, oil and gas rights and profits, claims or damands with respoct to
insurance, any and all awards made for the taking by eminent domain, wator rights-and. ztock and alt fixtures now
or hotealter a part o! the property. All replacements and additions shall also b0 ccvored by this Security
Instrument. All of the foregoing is referred to in this Socurity Instrumaent as the “Propany™

BORROWER COVENANTS that Borrowoer is lawfully seised of the ostate heraby conveyed and has the right to
marigage, grant and convey the Praparty and that the Property Is unencumbered, except for aniumbrances of
record. Borrower warrants and wil defend generally the title to the Property against all clalms and demands,
subjact to any encumbrances of record. There Is a prior monigage from Borrower to CENTRUST MORTOAGE
QQRP, dated 04/02/90 .. and recorded as document number_20168632

COVENANTS. Borrower and Lender covenant and agrag as (ollows:
1. Payment of Principal and interest, Borrower shall prompily pay when due the principal of ari interest on
the debt evidenced by the Agreement,

2. Application of Payments. All paymenis recetved by Lender shall be applied Nirst to Interest, then to other
charges, and then to principal.

3. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall promptly
turnish to Lender ali notices of amounts 1o be pak! under this paragraph. The Borrower shall make thess
payments directly, arnd upon Lender's request, promptly furnish to Lender receipls evidencing the payments.
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sews’
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate recelpts. Borrower may, In good faith and with due diigence, comest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assass.nent has been Increased by any interest,
penalties or costs, (b) Borrower shali first make ail contestad payments, under protest if Borrower deslires, uniess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfefted, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lendaer.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter etecled on the
Property insured againsi loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shail be maintained in the amounts and for the

that Leiter requires. The Insurance carrier providing the insurance shail ba chassn by Borrower subject
to Lender's ap.roval which shall not be unreasonably withheld.

Alf insurance poliLiss and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shail have tix= rght to hold the policies and renewals. if Lender requires, Borrower shail promptly give 1o
Lender all receipts of (»'S nremiums and ranewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier a wander. Lendar may make proof of loss it not made prompily by Borrowaer.

Uniess Lender and Borrowsr otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, it the restoration or repair is economically feasible, Lender's securlty Is not
lsssened and Botrower is not in de’au't 1'nder this Security instrument ar the Agreement. |t the restoration or repair
Is not economically feasible or Lend’.¢s security would be lessened, the insurance proceeds shall be appiied to
the sums secured by this Security instriment, whether or not then due. with any excess paid to Bofrower. If
Borrowsr abandons the Property, or doxs not answer within 30 days a notice from Lender that the insurance
carrisr has offerad o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
procesds (o repalr or restore the Property or 1o pay sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notice = glven,

If under paragraph 18 the Property Is acquired bty Lendar, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prios o e acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instrument immediately priar ‘0. the acquisition.

8. Pressrvation and Maintenance of Property; Lawrshdids. Bormower shall not destroy, damage,
substantiahy change the Property, aflow the Property to deterioruir, or commit waste. If this Security instrument is
on a lsasshold, Borrower shall comply with the provisions of the li2%a, and if Bofrower acquires fes title to the
Property, the lsasehoid and tes titie shail not merge uniess Lendar agree~ 1o the mergar in writing.

8. Protsction of Lender's Rights n the Property, if Borrower falla 1o ra*nfm 1he covenants and agreamens
contained In thia Securlty Instrumant, or there is a isgal proceeding that may t.pnificantty aftect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation.or «o anforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of ifig Property and Lander's rights in
the Property. Lenders actions may inciude paying any sums secured by a lien \viich has priority over this
Security Instrument, appearing In court, paying reasonable attomeys’ faus, and entsenng ~= the Propeny to make
repairs. Although Lander may take action under this paragraph, Lender does not have tc_do so.

Any amounts disbursed by Lender under this paragraph shall becone additional debt of Purrower secured by
this Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these a'nounta shall bear
interest from the date of disbursemant at the Agreement rate and shall be payable. with interest, upan notice from
Lender to Borrowaer requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connaction
with any condemnation or other taking of any part of the Property, or for convayance In lieu of condemnation, are
hersby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with any excess paid to Borrowsr. In the svent of a partlal taking of the
Propeity, uniess Borrower and Lender otherwise agree in writing, the sume secured by this Securlty Instrument
shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the jotal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediataly
before the taking. Any balance shall be paki to Borrower.

if the Property is abandoned by Borrowsr, or If, after notice by Lender lo Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the dats the
notice is given, Lender is authorized to collect and apply the proceeds, at lts option, elther to restoration or repair
of the Property or to the sums securad by this Security Instrument, whether or not then due.

FNECOSOA M. D -2-

12212906




- UNOFFICIAL COPY

Mortgage

9. Borrower Not Released; Forbesrance By Lender Not a8 Waiver. Extension of the time for paymant or
modification of amonization of the sums secured by this Security instrument granted by Lender 1o any successor
in Intarest of Borrowar shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shalt not be required to commeance proceedings against any successor in interest or refuse to
axtend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Intergst. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
waiver shall be deemed a conlinuing waiver but all of the terms, covenants, conditions and other provisions ot this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Sevcral Liabllity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benetlt the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants a'z! #jreements shall be joint and several. Any Barrower who co-signs this Security instrumaent but
does not execut, ihe Agreement: {a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's Ircetast in the Property under the terms of this Security Instrument; (b} is not perscnaily obligated
1o pay the sums secarnd by this Security Instrument; and (c) agreses that Lender and any other Borrower may
agree to extend, mGLly forbear or make any accommodations with regard to the terms of this Security Instrument

or the Agreement withcun st Borrower's consent,

11, Loan Charges. If thsluan secured by this Security Instrument Is subject to a law which sats maximum loan
charges, and that law Is fino!', Interpreted so that the interast ot other loan charges collected or to ba collacted In
connaction with the loan exceed: the permiited limits, then: (a) any such loan charge shall be reduced by the
amount nacessary to reduce the crairge ta the permitted [imlt; and (b) any sums already coliected from Borrower
which axceeded parmitted limits will e refunded to Borrower. Lender may choose to make this retund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be ifealed @as ) a partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrowar providix, for in this Security instrumant shall be glven by delivering It or by
mailing it by first class mall unigss applicable iaw requiies use of another method. The notice shall be directed to
the Property Address or any other address Borrower .ciesignates by notice to Lendaer. Any notice to Lender shall be
glven by first class mall to Lender's addrass stated hiire.n. or any other address Lender designates by notice 10
Borrower, Any notice provided for in this Security Instruraerd shall be deomod to have been glven to Borrower or

Lender when givan as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument shaill be governed by federal law and the law of
liiinols. In the event that any provision or clause of this Security liictrument or the Agreement conflicts with
applicable iaw, such conflict shall not atfect other provisions of this Secutity instrurment or the Agreemant which
can be given effect without the conflicting provision. To this end the provizlons of this Security Instrument and the

Agreement ara declared ta be saverable.

14, Assignment by Lender. Lender may assign all or any portion of its intei est hereunder and Its rights granted
hereln and in the Agreement 1o any person, trust, financial institution or corporatiort'as Lender may datermine and
upon such assignment, such assignose shall thereupon succeed 1o all the rights, interaals, and options of Lender
herein and inthe Agreement, and Lender shall thereupon have no turther obligations Or 1. billties thareunder.

18. Transfer of the Property or a Beneficial Intorest in Borrower; Due on Sale. (. all ar any pant of the
Property or any Interest In It Is sold or translerred (or if a beneficial interest in Borrower I8 st or transterred and
Borrower Is not a natural person) without Lender's prior writtan consent, Lender may, wi 'ty option, require
immediate payment in tull of ali sums secured by this Security Instrument. However, this cption shall not be
exercised by Lender if exercise Is prohibited by fedaral law as of the dale of this Security Instrument.

It Lender exorcises this option. Lender shall give Borrower nolice ol acceloration. The nolice shall provide a
period of not less than 30 days from the date the nolico is dollverod or malted within which Borrower must pay all
sums secured by this Securlty instrument. I Borrowor foils 10 pay these sums prior 1o the expiration of this period,
Lender may Invoke any remedias permitied by this Security instrument or the Agreement without turther notice or
demand on Barrowaec.

18. Borrower's Right 10 Reinstate. |f Borrower meels certaln conditions, Borrower shall have the right 10 have
enforcemaent of this Sacurity Instrumont discomtinued at any time prior 1o the entry ot a jiigment enforcing this
Security Instrument. Those conditions are that Borrowar: (a) pays Lendar all sums which then wouid be dues under
this Security Instrument and the Agreement had no acceieration occurred. (b) cures &ny default of any other
covenants or agreements; (c) pays all expenses Incurrad in enforcing this Security Instrument, Including. but not
iimited to, reascnable attorneys’ feas, (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrumen, Lender's rights In the Propany and Borrower's obligation 1o pay the sums secured
by this Securlty Insirument shall continue unchanged; and (e) not use the provision more frequently than once
every ftve years. Upon reinstalement by Borrower, this Securlty instrument and the obligalions secured hereby
shall remain fully etfective as i no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15,

-
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17. Prior Mortgage. Borrower shall hot be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing: {(a)
Borrower's fraud or material misrepresentation in connection with this Secutity Instrument, the Agreement or the
Equity Credh Line evidenced by the Agreement; (b) Borrower's fallure 1o mesel the repaymem terms of the
Agreement; or {c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {8} the default; (b} the actlon required to cure the defauit; (¢) a date, not less than 30 days
from the date the notice I8 given to Borrower. by which the default must be cured; and (d) that fallure to cure the
default on or befare the date specified in tha notice may resuit in acceleration of the sums secured by this Security
tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Botrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreclosura. 1f the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate paymeant in full of all sums secured by
thia Security Inst:-unjent without turther demand and may foreclosa this Security Instrument by judiclal procseding.
Lender shall be enit’sd to collect all expenses incurrad in legal proceedings pursuing the remedies provided in
this paragraph 18, !ac'zding, but not limited to, reasonable attornays' fees and costs of title evidence,

19. Lender in Poss~ ss’on. Upon acceieration under Paragraph 18 or abandonment of the Property and at any
time prior to the axpiration of any period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed receiver) “ne': be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Proper’y lrxciuding those past due. Any rents collected by Lender or tha recalvaer shall be
applied first to payment of the.Zusts of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiumi o0 receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumeny. nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the ahsence o’ iy taking of actual passession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the powers herein granted Lender, no liability shall be assented or enforced
against Lender, ail such liabllity being exprass!y walved and released by Borrower.

20, FAelisase. Upon payment of all suma securzd oy this Security Instrument, Lender shall reieasa this Security
Inatrument,

21. Waiver of Homestsad. Borrawer waivas all right of hamastead exemgztion in the Propeny.

22. No Offsets by Borrower. No offsat or claim that beirower now has or may have in the future against
Lender shall religve Borrower from paying any amounts due wiv e the Agreement or this Securlty Instrument or

from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are—axecuted by Borrower and racordsd
together with this Security instrument, the covenants and agreements of iach such rider shall ba incorporated into
and shall amend and supplement the covenants and agresments of this Scciidty Instrument as if the rider{s) were

2 part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covergmg contained in this Security
Instrument and In any rider(s) exscuted by Borrower and recorded with the Securtty Insiniment.

EVELYN M. BUCKLEY

"OFFICIAL SEAL"
VIDALIA NAVARRQ
Notary Publie Cook Counjly, Hiinole 8 Below This Line For Acknowlsgment)

]

! e YERQNICA RHODES
- Equity Credit Center The First Mational Sank of Chicago, Suite 0482, Chicego, IL 80670
__&d&__— County as:

rrYLEL - = h AN
N"EVVER HAVING BEEN
personally known to me 1o be the same

appearsd before me this day in .
deliversd the said instru __ﬁ_':r_‘_

My Commission expires:




