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~ Equity Credit Line

Mortgage

THIS MOHTGAGE (Securuy Instrumanl) Is glven on Hov:unen ? . 1880 . The morgagor

(‘Borrower‘).

This Security Instrument Is given te _The First Nationel Bank of Chicago

whichisa _National Bank organized and existing under the laws of _the United States of America
whose address is Qne First National Plaga  Chic#wo  Hinois 60670 _(Lender) Borrower owes
Lender the maximum principal sum of —____FIFTY THOUSAND NO/100Q

Dollars (U.S. § 50,000,000 ), orthe aggregate unpalkt amount of all lcans and any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agreement of evon date herewlih executed by Borrower
{"Agreament”), whichever is less. The Agreement is hereby incorporated In this Securlly Instrument by roferenco.
This debt Is evidenced by the Agreement which Agreement pravides for monlhly interasl payments, with the full
debt, it not paid eartier, due and payable five years from the Issue Date (as delined in the Agreement). The Lender
will provide the Borrower with a final paymaent notice at loast 90 days belore the final payment must be made. The
Agreement provides that lcans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in fts sole discretion, but In no event later than 20
years from thy diite hereol. All future loans will have the same llgn priority as the original loan. This Secuyrity
Instrument securez.to Lender: (a) the repaymen! of the debl evidenced by the Agreement, including all principal,
interest, and other Cnarges as provided for in the Agreement, and all renewals, extensions and modilications; (b}
the payment of ali.zkar sums, with Interest, advanced under paragraph 8 of this Security instrument to protect
the security of this Se¢ciirity Instrument; and (c) the performance of Barrower's covenants and agreements under
this Security Instrumen: a1 the Agreement and all renewals, extensions and modificaticns therscf, all of the
foregoing not to exceed tvice the maximum principat sum slated above. For this purpose, Borrower does hereby
mortgage, grant and conve 1o Lender the following described property located In __ ook County,
Minois:

LOT 32 IN BLOCK 4 IN VOLK TP.YHERS MAHLER ESTATES, A SUBDIVISION
IN THE NORTHWEST 1/4 NORTH AND SOUTH OF THE TNDIAKN BOUNDARY LINE OF
SECTION 24, TOWNSHIP 40 NORTH,  RANGE 12, EAST OF THE THIRD PRINCIAL
MERIDIAN, IN COOK COUNTY, ILLI'NO.S.

CAnK CRUYTY, oA
992 LEC 26 #4933 e ? 723
=
Permansnt Tax Number: 12-24-108-040-0000, , 1500
which has the address of _.3216 N. ORIOLE A CHICAGO \j_
tinois 60634 ("Property Address"): .

TOGETHER WITH all the improvements now or hereafter erected on the ‘o operty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights'and-ctock and all fixtures now
or hereafter a part of the propernty. All replacements and additions shall also te civered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed ard has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except fur ar cumbrances of
record. Borrower warrants and will defend generally the title 1o the Property agalnst all clainis and demands.
subject to any encumbrances of record. There is a prior morigage from Borrowerto THE FIRST NATIONAL .
BANK OF CHICAGQO " dated _.11/19/71 and recorded as document number_217224%0 |

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and interest. Borrower shall promptly pay whan due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, firnes, and impositions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments diraectly, and upon Lender's request, promplly furnish 1o Lender receipts evidencing the payments,
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Borrower shell pay, or causa o be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notity Lender in writing of
the Intentlon of Borrower to contest the same before any tax or assessment has been Increased by any inteiast,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereot, (¢) neither the Property nor any par thereof or Interest therein
are at any time in any danger of being sold, forfeited, lost or intedlered with. and (d) Borrower ghall tumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards Included within the term *extanded coverage” and any other
hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lendar requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s app: avi | which shall not be unreasonably withheld.

All Insurance pailc'as and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tha.{i7nt to hold the policies and renewals. If Lendar requiras, Borrower shall promptly give to
Lender all receipts of Zak’ nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler ara U ender. Lender may make proot of loss it nat made promptly by Borrower.

Unless Lander and Borrow(r tharwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagzda, if the restoration or repair is economically feasible, Lender's secutrity Is not
lessened and Borrawer is nat in defiul under this Security Instrument or the Agreement. if the restoration ot repalr
is not economically feasible or Lenae’’s securlty would be lessened, the Insurance proceeds shall be applied to
the sums sacured by this Security Instn:neit, whether or not then due, with any excess pald to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then _erder may coilect the insurance proceeds. Lender may use the
proceeds to repair or rastore the Property or to r.ay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notica <. alven.

if under paragraph 18 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior i~ th2 acquisition shail pass to Lender to the extent of the
suma secured by this Security Instrument immediately pricr t *he acquisition.

8. Preservation and Maintenance of Property; Leas ncids. Borrower shall not destroy, damags,
substantialty change the Property, allow the Property to deteriorate o~ commit waste. {f this Securlty Instrument Is
on a leasehold, Borrower shall comply with the provisions of the iss=z, and If Borrower acqulres fee title to the
Property, the leasehold and fee title shall not merge uniess Lender agrees i the merger in wriling.

6. Protection of Lender's Rights In the Property. if Borrower fails to purform the covenants and agreemenis
contained In this Security Instrument, or there Is a legal proceeding that may’ significantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation r ‘o enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the valua of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a llen which has prority over this
Security Instrument, appearing In court, paying reasonabie attomeys’ fees, and enteting co-the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do { 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these araunts shatt bear
Interest from the date of disbursemant at the Agreement rate and shall be payable, with interest, upn notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in iteu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitipiied by the following fraction: {(a) the totai amount of the
sums secured immadiately before the taking, divided by (b} the fair market value of the Property immediately
befora the taking. Any balance shall be paid to Borrower.

if the Property |s abandoned by Borrower, or K, after notice by Lender to Borrower that the condemnor ofters to
make an award or settle a claim for damages, Borrower falls to raspond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at lis option, either to restoration or repair
of the Property or io the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modlification of amortizalion of the sums secured by this Security Instrumant granted by Londer to any successor
in Interest of Borrower shall not operate (o release 1the lability of the original Borrower or Borrowsr's successcrs in
interest. Lander shall not ba required to commence proceadings against any successor in intarest or refuse 1o
axtend time for payment or otherwise modiy amortization of the sums sucured by this Securlty instrument by
reason ol any demand made by the original Borrower or Borrowaer's successors in intarast. A walver in one of
more instances of any of the terms, covenants, conditions or provisions heteot, or of the Agreoment, or any pan
thereol, shall apply to the particular Iinstance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but ail of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreemen! shall survive and continue to remain in tull lorce arx! efect. No walver
shall be asserted against Lander uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenanits and
agreemants of this Security instrument shall hind and benafit the successors and assigns of Lender and Borrower,
subject to the nrovisions of paragraph 18. If thera Is more than one party as Borrowar, each of Barrowar's
covenants ar<! #areements shall be joint and sevoral. Any Borrower who co-signs this Securlty Instrument but
does not execul” the Agreement: (a) is ¢co-signing this Security Instrument only to mongage, grant and convey
that Borrower’s lretest in the Property undar the tarms of this Securily Instrumant: (b3) is not personally obligated
1o pay the sums swcurnd by this Security Instrument; and (c) agrees that Lender and any cther Borrower may
agree to extend, mody iarbear or make any accommodations with regard to the torms of this Securlty Instrument
ar the Agreement withcu'that Borrowet's consent.

11. Loan Charges. H lho luan secured by this Socurity Instrument is subjoct te a law which sots maximum loan
charges, and that law is linall,“interpreted so that the interest ot other loan charges coltoctod of to ba callacted in
connoction with the iocan exceoed the permitted limits, then: (a) Any such loan charge shall be reduced by the
amount necessary (o reduce the cnurge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will ‘o refunded to Borrowar. Lender may choose to make this refund by
reducing the principal owed under the Agraement or by making a direcl payment to Borrower. If a refund reduces
principal, the reduction will be treatea as) a partial prepayment without any prepayment charge under the

Agreamart.

12. Notices. Any notice to Borrower providec for in this Secur'ty Instrument shall be given by delivering it or by
mailing i by first class mall unless applicable law rrquiies use ol another mathod. The notice shall be directed to
the Property Address ar any other address Borrowei .rlesignates by nalice 1o Lender. Any notice to Lender shall be
glven by first class maif to Lender's address stated hare.n or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrurnesit shail be daemed to have been glven to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument srall be governed by federal law and the law of
ilinocis. In the event that any provision or clause of this Security instrument or the Agreement conflicts with
applicable law, such conflict shall not aMect other provisions of this Security Instrumant or the Agreament which
can be given effact without the conflicting provision. To this end the previzions of this Security Instrurngnt and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its inte 'esi_ hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporat'on as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, Interstts, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations r Ikibllitles thereundaer.

1S. Transier of the Froperty or a Baneticial interest in Borrower; Due on Sale. itall or any part of the
Property or any Interest in It is sold or transferred (or if a benelicial Interest in Borrower is suid or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ¢ optlon, require
immediate payment In full of all sums secured by this Security Instrument. Mowever, this optlon shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secu:lty Instryument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tho notice shall provide a
period of not less than 30 days from the date the notice is deolivered or mailed within which Borrower must pay all
sums sacured by this Security Insttumaent. i Borrower fails Lo pay those sums prior to the expiration of this period,
Lender may invoka any remedies permitted by this Security Instrument or the Agreement without turther notice or
demand on Borrower.

16. Borrower's Right 1o Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under

3

this Security Instrument and the Agreement had no accelaration occurred; (h) cures any delault of any other ‘é
covenants or agreements; (c) pays all expenses Incurred In enforcing this Securlty Instrument, Including. but not o
limited to, reasonable atiorneys’ fees; (d) takes such action as Lendar may reasonably raquire 1o assure that the P-.‘:
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured b
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once )
every five years. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby o

shall remain fully effective as if no acceleration had occurred. However, this right ta reinstate shall not apply in the o
casea of accaleralion under paragraph 15.
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17. Prior Mortigage. Borrower shall not be In defauit of any provision of any prior mortgage.

18. Accelieration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a}
Borrower's fraud or material misreprasentation in conneaction with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement. (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {(c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Proparty (but not prior to acceleration under Paragraph 15 unfess applicable law provides otherwisa). The
notice shall specify: (a) the default; (b) the action required 1o cure the defaull; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the detault must be cured; and (d) that failure 10 cure the
default on or belore the date specified in the notica may result in acceleration of the sums secured by this Security
instrumaent, foreclosurs by judiclal proceeding and sala of the Property. The notice shall funher inform Borrower
of tha right to ralnsatate alter acceleration and the right to assart in the foreclosure proceeding the nonexistence of
A default or any other detense of Borrower to acceleration and toreciosura. it the dafaull 1s not cured on or before
the dats spacifled In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrament whhout further demand and may foreclose this Securtty Insirument by {udicial proceeding.
Lender shall bc ent.iled to collect all expensas incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Iciuding, but not limited to, reasonable atiornays’ fees and costs of title evidance.

19. Lender in Possras’on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explratizr ! any period of redemption toltowing judicial sale, Lender (in person, by agenmt or by
judicially appointed receivar) riall be entitied to enter upon, take possession of, and manage the Propery and to
collect the rents of the Propert; including those past due. Any rents collected by Lender or the receiver shall be
epplied first to payment of the r.ozis of management of the Property and collection of rents, including, but not
limhed to, receiver's fees, premiums.an recelver's bonds and reasonable attorneys’ (ees, and then to the sums
secured by this Security Instrument. *eothing herein conained shall be construed as constituting Lender a
mortgagee In possassion In the absenze of the taking of actuat possession of the Property by Lender pursuant to
this Paragraph 19. In the exarcise of the cowars herein granted Lender, no liabllity shall be asserted or enforced
against Lander, all such llabllity being exproaslv.waived and released by Borrower.

20. Relense. Upon payment of all sums secured by this Security !nstrument, Lender shall release this Security
instrument.

21. Waiver of Homestead. Borrower watves all righ. of .omestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Porrower now has or may have in the future against
Lender shatt relleve Borrower from paying any amounts due urder the Agreement or this Security Instrument or
from performing any other obligations contalned therein.

23. Riders to this Security Instrumem. N one or more riders-are executed by Borrower and recorded
togethar with this Security Instrument, the covenants and agreements of fach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were

a part of this Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenznis contained In this Security

fnnﬂ&ga any rider(s) executed by Borrower and recorded with the Security Instrument.
- )V[ Q / ” “L Cl, s

X ?
ANTHONY M MARCO -Borrower
v AL o it 3T I Ls D73

GERALDINE M. DEMARCO -Borrower

{Space Below This Lins For Acknowlegmaent;

T
This Document '
Equity Credit Center, The Firat National Senk of Chicego, Suite N&LB2, Chicage, 1L 40870

STATE OF ILLINOIS, Fen County ss:

l, Gfm.‘-@ Py . o ‘ : 3 ty and state, do hereby
ceortify that_ ANTH EMAR A ERA 2 ACH QTHER

personally known to me to be the same person(s) whose name(s) is (are) subscrived to the foregaing Instrument:
appeared before me this day in person, and acknowledged that Aaryss'y « G&cart A <- signed and
detivered the sald instrument as tree and voluntary act, for the uses and purposes therein sef forth.
A -
Given under my hand and officlal seal, this ___ /.2 & day of _sdeicendie. 19 5¢ .

My Commission expires:
St 7-92_.
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