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MORTGAGE

THIS MONTGAGE (“SmlrJy lnslrumenA;Bs Iven on ... December 14 . .. ... .
19.20..... The mor ;?ngor is .o SN S RELDY AND BA M. REIRY, HIS WIFE. . ... ...
(" Borrowcr ). Thl\ Security Instrumentis given to .
, which is organized :md exisling

‘T?.’.%?’.‘.%é?:?ﬁfiﬁée ..... L P R - and whoseaddressiy o L Lender,
Borrower owes Lender thepri: "‘lpal sumof . FIFTEEN THOUSAND AND.NO/1QQ s=—==r=—em—cmose—e- e
............................................................... Dollars (U.5. $...05,000.00 ... ) Thisdebt is evidenced by Borrower's note
dated the same dalte as this Secu/ity Instrument (" Note''), which provides f'nr monthiy payments, with the full debt, if not
paid earlier, due und payable ow' ... DECEMBER. 14, 1995 . ... ... This Security Instrument

secures to Lender: (a) the repaymeit of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of aliothier sums, with interest, advanced under paragraph 7 to protect the secunty of this
Securify Instrument; and (c) the performarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doet hercby mortgage, grant and convey 1o Lender the following described property
bocated in ... S I i County, Ninois:
Lot 4 in Crestview Gardens Thira fadition, a resubdivision of Lots 1 and 2 in Dine's
138th St. and Lamon Avenue resubdivicion of Lot 3 in Carey's resubdivision of the
Scuth 100 feet of Lot 6 in Arthur T. McIntosh and Campany's Richmond Farms, a
subdivision of the East 1/2 of the Nortnecst 1/4 of Section 4, Township 36 North,
Range 13, East of the Third Principal Maridian, in Cook County, Illinois.

P.I.N.#: 28-04-205-025

THIS IS A JUNIOR MORTGAGE TO THE MORTGAGE RECORDED AS DOC 4 31492628

whichhusthcaddressor.............)..3.25.4...S.v...m??n..‘.l ......................................... ST & resl%w?oﬂ ..
iree ity
lllinois ...l 60445 ... ("Property Address’).

{2ip Coge]

TOGETHER WITH all the improvemenis now or herealter erected ont the praperty, and all casemernts, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter u purt of the properiy. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORKOWER COvENANTS that HBorrower is lawfully seised of the estite hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title to the Property ngainst all clnims and demands, subject 1o uny
encumbrances of record.

) TS SLOURIEY INSTRUMENT cambines uniform covenanty for natiomyd use and nop-unsform ¢ovenaniy with
lirated variations by Jurssdig 1O (o Constitite & WnTfOrm securily INMFIMent Covering renl property.
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UNIFORM COVENA ﬁTﬁN«:rrnwer ln-l L.ender uwcnnnl ulrﬂruarev uw In;;n

1. Payment of Principal and Interesat; Prepayment and lLate Charges, I!nrmwar shall prompily pny when duc
the principal of and interest an the debt evidenced by the Nate nnd any prepayment and tnte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or to u wnilten wuiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum (*Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain prionty over this Security Insirument; ¢b) yearly
leaschold payments or ground rents on the Property, if any: (o) yearly hazard insurance premiums; and G yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems,

The Funds shall be held in an institution the deposits or avcounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account ur verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiuts Lender to make such a churge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement 15 made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fand's held by Lender is not sufficient to pay the escrow items when due, Borrower shull pay to Lender any
amounl necessary toomake up the deficiency in one or more payments as required by Lender.

Upon payrieriin full of all sums secured by this Security Instrument, Lender shall promptiy refund 10 Borrower
any Funds held by Lerdrr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prios to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiist the sums secured by this Security Instrument.

3. Application of i*syiasnts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be app’ierd: first, to late charges due under the Note; second, to prepayment charges due under the
Noate; third, to amounts payable voZer paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit’ over-this Security Instrument, and leaschold payments or ground rents, f any.
Borrower shall pay these obligations in “ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person ow:d payment. Borrower shall promiptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie7i"wwhich has priority over this Security Instrument untess Borrower: (a)
agrees in wriling lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cuntests in good
faith the lien by, or defunds against enforcement of (nz lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfeiture of any partof the Property: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (0 this Securty Instrument. If Lender determines that any purt of
the Property is subject 10 a lien which may attain priority Gver this Security Tnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or \2)ie‘0one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveriieris now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extenues coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun.=-and for the periods that Lender reguires. The
insurance carricr providing the insurance shall be chosen by Borrower subjcct to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and sinnll include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Sosrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sheid sive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shill boapplied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendde’ security is not lessened. If the
restoration or repair is not economically feasible ar Lender's security would be lessened, theansurance proceeds shall be
applied to the sums secured by this Security [nstrumeni. whether or not then due, with any exc:ss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thic dasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procreds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 38-day period will hegin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shail not extend or
posipone the duc date of the monthly payments referred to in paragruphs { and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured hy this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. {f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, IT Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonnble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragruph 7. Lender does not huave to daso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deh of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notive from Lender 10 Borrower

Tequesting payment.
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