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COOK COUNTY, it Lingrs HOFFMAN ESTATES ILIINOIS 6019%
WOHC2 Mzos 905214,

90621140 $17.00

:f) NP
INpuce Ahove This Line For Recurding Usiag
P HA Cave No
State of Hinols Y ‘g
MORTGAGKE 131-6261631-797
THIS MOR TOAGE (*Sccurity Instrument™) is miade on DECEMBER 20TH , 19 90

The Morigagor is  ETHEL. M, FAGERSON A WIDOW
RICHARD E. CARSTENS AND
SUSAN F. CARSTENS HUSBAND AND WIFE

- whose address is €79B WEST STREAMWOOD BLVD., STREAMWOCD, 1L 60107-0000

A Borcower™), This Security Instrument is given to
TTK MORTGAGE COMPANY

which is organized and existing wader the lnws of myp GOATE OF NEVADA
address is — p,0, BOX 19000, '% » TEXAS 75219

+
, it whose

(Lendec'y, Boreower awes Lender the principad sum of

NINETY SEVEN THOUSAND TWO HUiZ#F<D & 00/100

Doltars (1.8, § 97,200.0 ). Thin debt is evidenced by Borrower™s note dutect the same date as this Security
Fnstrument ('Note''), which provides for moatay payisents, sith the full debst, it ot paid earfier, Jdue and payable on
. This Seezivy Instrument secures 1o Lender: (i) the repayimient of the debt evidenced

gy tﬁc ﬂow].' "-viﬁ?'ﬁaicrm. and all renewals, extensiozsand maoditications: (b) the payment of all other sums, with inteiest,
advanced under paragraph 6 10 protect the seeurity of s Security [nstrument; ancd (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Neeobor this purpose, Borrower does herebs morigage, grant and
convey 10 Lender the following described property located in

QOCK
{ SEE ATTACHED LEGAIL, DESCRIPTION AND MADE PAr. VERECF )

County, Hlinois:

06 22 303 0l4, 06 22 303 016

ob112906

[Sstreer, iy,

which has the address of
Hlinois 6798 WEST | STREAHWPOR FkME - 1o FEREAMWOOD
60107-0000
TOGETHER WI'TH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, rovaltics, mineral, oil and gas rights and profits, waier rights and stock and all Tixtures now or hereafrer a part of the
property. AN replacements and additions shal also be covered by this Security Instrument. All of the faregoing iy referred
10 in this Sccurity Instrument as the ' Praperty,”’

BORROWER COVENANTS that Borrower is law fully seised ot the estate bereby conseyed and has the vight 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances o record. Borrower wartants
and will detfend gencrally the title 1o the Property against all claims and demands, subijedt to any envambyances of record.

1. Paymenat of Principal, Interest und Late Charge. Borroswer shall pay when due the principal of, aond interest on, the
debt evidenced by the Note and Tate charges due under the Note.

2. Maonthly Paxments of Taxes, Insurance and Other Charges. Borrower shall inchude in cach monthly pavment, together
with the principal and interest as set forth in the Note and any lnte charges, i installment of any Giy tises and special assessments
levied or to be levied against the Property, (b)) leasehold pavmients of ground 1ents on the Propenty, and () premisins Tor

insurance reguired by paragraph 4,

Page For d FHA Hlinois SMoriguge - 12 89
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Pt monthh instaliment 1on Stenns Gud, ), e ton shall eaual one |\\-.l|1h ol The annual Wy, as teasonabiy eserngieed
by eader, plas an amount satficient 1o naentan an additianad Babisnee of not e than o ne-anth of the estimasted sianouants,
[ he toll annuwal amount tor cach rent shall be accumudbared by L endes witlien e pertod endig one month betore o de sooukd
becaunie dehinguent, endr shalt hold the nounts collected i toost to pas arems G, (h), and (0) betore they becoine dehinguent.

ot oy timie the totad of the pasments hield Iy T endes o s Gay, o), and (b, tepether sath the lature monthiy pravinents
tor such ttems pasable to Ferder proe to e due dates oF such tems, exceeds by more than one sosth the estanared aunount
at pavients reguired to pan siech ttems when due, and o pasmets on the Note are canrent, then Fender shall eabwes refund
the eavesy ov e onesisvth of e estimated pasinents of credit the eseess aser one sinthe of the estiniied paviments to subsegue
pasiments by Borrower, at the option ot Botrower, [ the total of the pasmenis made by Borrower 1or item G, (hy, or ()
is insufficient 1o pay the item when due, then Borrower shall pay to Dender any amount necessary toomiche up the deticienyy
o or befose the date the item becomes due.

As used in thin Security Instrument, USecretany '’ mcans the Segretars of Houvmyg and Urhan Deselapment o his or he
destgnes. Most Security Instraments insared Dy the Sedtetiary e insinred winder programs singh reguire advimey pavient o
the entire martgage imsuranee premaum. [E this Secunts Tnstoament is o was ainsueed under a program swinch dod ot reguare
advanee payment ot the entirte inortgage insorapce premiune, then cach mothiy pas ment shall ilso include esther: iy an instalfenent
af the annual morigage insurance prenmum to be paid by Uender to the Sedretansy, o Gid i monthhy charge instead o) o morigage
insuranee promium ir this Security Instrument is held by the Seeretars, Fach monthly installment of the mortgage insurange
premuumy shall be in an mnount saftigient w accumubate the fall annual morigape tnsucenee premngn with 1 ender one month
prior to the date the full annaal modgage insirance preoviwag in due ta the Sevsetiary, o1 b this Seouriy Instoumment is held
by the Secretary, eiOmonthly charge shall be inan amount equal o one-twelfrl o ong-hadt percent of the onistiading principal
balangee due an the N,

I Bosrower tendorso | endsr the tadl pavment o1 all sams secured by thas Security Tnstrament, Borrower's aceount shall
be credited with the balapece remanning for all anstallments tor et Gk, (¢, ad (o) sl s ainotigage msarance premiam
instadbtment that Lender he not become obligated to pay o the Secretnr,, and Fender shall prosuptiy cetund any eseess Tunds
to Borrawer, Inunedistedy peiario o torectosuse sale oFf the Properey o s gegaisitgon by T emder, Borrower's aveout shall
be credited with any badanee seeauming for all installmems 1o items Gor, 1), and (9,

3. Applicution of Pusments. A0 paymenty under patagtanhs Toand 2 shall be applied by D ender as 1ollows;

First, to the morigage insuranee presaam te be paid by [ ender to the Secretans o 1o the sionthis charpe by rhe Secretary
instead of the monthty mortgage insurdnes peemium, anjess Borrower paid the entire maortgage insuringee premiom when this
Security Instrument was signed;

Sevond, to any taxes, special assessiments teasehold payments or ground rents, and fiee, Qood and othar hazuod imsarangee
nrenmnm. us rcqulru:d

Third. to interest due under the Note,
1h, to amortization of the principal ol s Note;

il h. 10 tate charges due under the Note.

| et —

4. Fire, Flood and Oither Huaznrd Tosurance, Borrowed shall insore ofl improsements an the Praperts, shetber s in
evistence or subsequently erevted, apatinst any hazards, cosvabtics, and cantingencics, mcluding tire, tor which Lender requires
insarance. Thiv insuranee shall be maintained i the antounsatid for the parids than Lender requires. Barrower shall also
insure all improvemenis on the Properts, whether now in existeedeon sabsequentdy erected, agannst Toss by Hoods o the extent
veguired by the Seuretary. Al insurance shadl be varried swith cotapinies approsed By Tendee, The insurance policies wmd any
renewals shall be held by Lender and shall inciude toss pavable claussaam favor o1 and i a form aceeprable 1o, Lender.

In the event af losas, Borrower shall give Lender wnmmediaie noted s anail, Fender many make proal of Joss it not msde
promptly by Borrovwer, Fach insurance company concerned is hetebys swinorized and ditected to make pavment tor such loss
direetly to Lenduer, instead of to Borroser and to Lender gointhy . AN o and pic e of the asarance proveeds may be applicd
by Lender, at its option, cither ) (o the rediction of the indebredaess undo i Note s this Security Tnstcament, First to
uny delinguent amounts applied in the order i Parageaphc 3, and ihen to peepazatent ol prmcipal, o (b to the restatatian
ar eepair of the dimaged propeny, Ay applicinion ot the procecds 1o the poncipad s2al not extend o postpone the due dale
of the monthly pasments which are relferred toin Pavagrapli 2, or chuge the aitonnt @ such payments. Ay oxcess insuriance
provecds over an amoeunt cequired 1o pay all outstanding indebredness under the Notd and this Security Instrument shall be
paid 10 the entity legally entitled thereto,

lov the event of foreclosure ot this Sccurity Instrument or other transter ol ftle to the Praperty that estinguishes the
indebtedness, all right, titte and interest of Barrower inand ro psurance policies i foree shall sass oo 1he purchaser.

&, Presecvation wad Malntenunee of the Property, Leascholds, Borrower <hall not commit winse or destroy, damage or
substantially change the Praperty or allow the Property to deteriorate, reasonible wear and tear excepied. endey may inspedt
the property if the property is vacant or abandoned or the loap is an detfault. Fender may tike reasona®die action to protegt
and preserve such vacant or abandoned property. B this Secanty fostrument s on o leaschold, Borroseer shall comply with
the provisions of the lease. IF Borrower acquires fee title to the Properts, the leaschold and Pee tidle shiatl non be mierped unfess
Lender agrees 1o the merger in writing.

6. Charges 10 Borrower and Pratection of Lendee’s Rights in the Properts., Borrower shadl pay all govermnental or imunivipal
vharges, fines and impositions thiu are nat included in Paragraph 2. Borrower shall pay these obligations on tme directly (o
the entity which is owed the payment. IV failure to pay would adversely attect Vender's interest in the Properts, upon | ender’s
reguest Borrower shall promptly furnish 1o I ender receipts evidencing these payments.,

1 Boarrawer Fails to mihe these pavments or the payments required by Paragraph 2, on tails to paectorm any other covenants
and agreements contuined in this Security Instrament, or there is o legal proceeding that mas signiticantdy attece 1 ender’s rights
in the Property (such as a proveeding in bankruptey, for condemmation or 1o enforee s or regulationyy, then Lender may
do and pay whateser is necessary to protect the value ol the Property and L eader's rights tnthe Praperts, including payoent
ol tuxes, hazard insuninee and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addigonal debr of Borrower and be secured
by thiv Security Instrument. These amounts shall bear interest from the date of dishbursement, at the Nowe rage, and at the
option o) Lender, shatl be immediately due and pasable,

7. Condemnution, The procecds of any award or clawm far damages, ditect v conseygueniial, in connecnon with ans
condemnation or other taking of any part of the Property, or tor consesance in place of condemrition, are hereby assigned
and shall be paid vo b ender 1o the exem of the tulb amount of the indebredness thar remains unpaad under the Note and this
Scecurity Inarument L ender shal? apply such procecds to the reduction of the indebredness under the Note and this Securiny
Instrutnent, hirst o ans delinguent amoants applicd i the acder provoeled o Paragraph 3, and then 1o prepayment ot principal.

Bive Sl o
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made thin 20TH duy of
DECEMBER , 190 cand iy incorporated into and shall be deemed to amend and suppletient

the Morigage., Deedt of Trust or Security Deed (**Security Instrument™™) of the same date given by the undersigned
{"*Borrower'’} 10 secure Borrower's Nate o

MORTGAGE COMPANY

('Lender'') of the samwe date and covering the Property deseribed in the Security Instrument and located at:
679B WEST .
STREAMWOOD, IL 60107-0000
FProperty Addiess)

The Propert o Adddress includes o wnit in, wogether with an individual interest in the commaon elements of, o condomintum

project keowr as:MANORS OF OAK KNALL

[Name of Condomuman Progect)
(“*Condaminium roject™ ) [F the owners associntion or other entity which acis for the Candominium Projedt (Owners
Association'') holds (6l to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in Eae Dawners Associition and the wses, progeeds uiid benelits of Bosrower's imterest.,

CONDOMINIUM COVENANTS, In uddition to the covenants and ageeements made in the Security Instromens,
Borrower and Lender further v venant and sagrev uy follows:

AL So long as the Ownes Assovintion maintainy, with a generally accepted insurance cirrier, o *"itaster”
or Ublanket” policy insuriag all property subject to the condorinium documents, inchading all
improvements now existing or hereatter erected an the Property, and sach policy is satisfactory 1o bender
and provides insurance coverapc i the umounts, for the periods, and igtinst the lazards Lender reguires,
invhading fire and other hazare ewcluded within the term Vevended coverage,'' and loss by (Tood, o
the extent reduired by the Secretiry dben: () Lender swaives the provisiody in Faragraph 2 of this Security
Instrument for the mouthly paymesovo ender nl‘ onc-twelfth of the vearly promium instaliments 'm
Bhazord insurance on the Property, and G eoower’s abligaton wisder this Parigeeaph o8 to maintiin hazaat
insurange coverage on the Property is dedmed sansdied to the extent g the seguited coverape is pros sded
by the Owners Associelion policy, Bornroscesshall pive 1 ender prompt notce of any fapse i reguited
hazurd insurance coverage nnd o any lossoscarning from o baziard. In the event ol g distribution of
hazard insurtinee proveeds in licn of restoraticnuar repau tollowing i loss fo the Pooperty, whether 1o
the ¢condominium nnit or to the conmon elemenesy ayy_oroveeds payable to Borrower are hereby paigned
wnd shall be paid to Lender Tor application 1o the'szavs secured by this Security Jonstrument, with any
excess paid 1o the entity legublly entitled thereto.

B. Borrower promises to pay Borcower's allocated shitre of the cotimon ¢xpenses oF assessinents and chinrges
imposed by the Owners Association, as provided in the condeiminim doguments.

C.If Barrower does not pay condaomininm dues and assessmienty waen due, ther T ender asay pay them.
Aty amounis dishursed by Lender under this patagraph O hallocdome additional debt of Borrower
secured by the Security Instrument. Unless Borrowee amgd U ender wgoe vo other tenms of payment, these
umounts shadl bear interest from the date of disbursement ar the Noteantte and shaltl be payable, with
interest, upon sotive from Lender to Borrower requesting payment,

BY SEGNING BELOW, Borrower secepts and agrees ta the teris and provisiondcon ained in this Condominium

Rider,
5 /7 Jz A, : \L N W(Q S \.Ou I*L N
= w  (Seal k} L (Seabh
x M| F‘AGER&N Borrower R—IQ‘IARD F.-u JHotrawe -
Suan € Carebase. O (Seab _ } L . o (Seal)
SUS\N F. CARSTENS Slarrower ‘Hotrower
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UNT T NUMBEK | 2=6 _IN CTHE MANORS OF OAK KNOLL A CONDOMINIUM AS DELINEATED
UNTIS 8-A AND B-B BEING SUBDIVISIONS OF PART OF THE SOUTH 1/2 OF SECTION 22
AHEOF PARY OF FIIE NORTH EAST 1/4 OF 10 SO00TN WEST 1/4 OF SAID SECTION 22,
(OWNSHTE 41 HORT, RANGE 9 BEAST OF (112 FHIRD PRINCIPAL MERIDIAN, WIHICH SURVEY
LS AFTACHED AS BEXOIRLT "B (O THE DECLARATION OF CONDOMINIUM RECORDED
SEPFEMBER 1, 19839 AS DOCHMENT 89411040 A% AMENDED FROM TIME TO TIME, TOCETHER
WITH LTS UNDIVIDED PERCENTAGE INTERLST IN TUL COMMON ELEMENTS IN COOK COUNTY,
HLLINOTS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE TS5 SUCCESSDRS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL BSTATE, TR
RICHTS AND BASEMENTS FOR THE BENEFIT OF SAID PROPERTY SUC FORTU IN PHE
PDECLARATION OF CONDUOMINIUM AFORESALD.

PHIS MORTGAGE LS SUBJECT TO ALL RICIHTS, FASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AW RESERVATIONS CONTATNED IN SAID DECLARNTION TIE SAME AS
THOUGH THE PROVINIONS OF SATD DECLARATION WERE RECTUTED AND STIPULATED AT
LUNGTL HERE M,
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