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MORTGAGE oLonienar

THIS MORTGAGE is made 1his LATH . day ot . RECEMBER ... .
_HELENA J. KOT, DIVQRCED NOT SINCE REMARRI oo}

thmoinr "ﬂonowu‘) and lha Morigages, CITIBANK, FEDERAL SAVINGS BANK a corpnuhon nrgnmud lﬂd uimnn undar
the laws of tha United States, whose addeess is & SQUTH REARBQRN . L e e e e =
CQHICAGQ, .ILLINQIS &Q603. L

- . . . th-rnin “Leandor”).

WHEREAS. Borsrowaer is indebted to Lender in the peingipal suin uf U.S. § . . 20,000,00. . . which
indebledness is svidenced by Borrower's note dated .. . ... RDECEMBER 14, .1290 . and extensions and renewals
theraot (herein “Nate”}, providing far monthiy ingtallmants of principal and interest, with the balance ol indebtedness. If

not sconer paid, due and payable on . ... JANUARY L. 2006

TO SECURE to Lender the repaymaent o1 the indebledness avidenced by tha Note, with interest thereon; the paymant ol
21l other sums, wita i~terest thereon, sdvanced in accordancs herewilth to prolact the sncurity of this Morigage; and the
perlormance of the co' snants and agreamonts ol Borrowar harein contained, Barrowar does hareby mortgage, grant and

cunvay to Lender tho f-(lo ving described propatly logated i the County ut CQOK .., Slatn
of Hhingis.

LOT 102 IN TIBURGCH. PLANNEDL UNIT DEVELOPMENT PLAT IN PART OF THE
EAST 1/2 OF THE NOETH EAST l/4 OF SECTION L, TOWNSHIP 42 NORTH,
RANGE 10 EAST AND_PART IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN/COOK COUNTY, ILLINOIS RECORDED JULY 8,
1977 AS DOCUMENT 24004946 ~IN COOK COUNTY, ILLINOIS,.

oEPT-0Y mECORDING

TH2EZZ  tman 1840 12024/90 11:14:00

S ,1990. . betwaeen the Mortgagor,

AR T

sl @

HMBIs B w-P0--£621229

SO0k COUNTY PECDRDER

02-01-205-018
which has the address of 3235 GALESBURG AVENUE. . A 1\BLLINGTQN..§BIl§HTS,,
SERTAN Cuty
Hhnos ﬁg.tg.gﬂ., . .-... (herein "Propertly Address”),
1o Coaw)

TOGETHER with all the improvements now or heresfter oractad on the proparty, and 4l sssements, righls,
appurtenancas and rants all of which shalt be daemed tc ba and remain a part of the property coverrd Dy this Mortgage,;
and all ot the foreguing., togethar with said property ior the Isasehold astate it this Mortgage is °n 2 lessahold) ere
hereinatter refarrad to as the "Praoperty.”

Borrower covenants that Borrower is lawiully seisad of the astate harsby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered. except for encumbrances of racord. Barrower govenamnts

that Borrower warrants and will detend genarally the title to the Property against all claims and demands, subject to
ancumbrancas of record.

UNlFORM ‘COVENANTS.| Borruwer and Lendar covenant and aqree as follows

R PAYMENT OF PﬂlNCIPAL AND INTEREST ! Borrower shall promptiy pay when due the principal and interest
andg&t_ﬁm§ Qwanneg_g_gg the Note and latc chargu #s provided in tha Nate
2. FUNDS FOR TAXES AND JNSURANCE Sub;ect to applicable law nr a writtan waiver by Lende:, Borrower shall pay to
Lender on the day monthly payments of pfinclpll and intorest are payable under the Note, until the Note I3 patd in tul), a
sum fherein “Funds”} aqual to one-twelfth of the yaarly taxes and assessrments (including condominium and plannad unit
development assessmoents, it anyl which may attain priority over this Mortyage and ground rants on tha Property, if any,
plus one-twelfth of yearly pramium instatlments for hazard insurance, plus one -twalfth of yesrly promium instaliments
tor mortgage insurance, (f any. all as reasonably estimatad inidiaily und fruin time to time by Lendar on the basis of
assessments and bills and reasonable ostimates thereol! Borrower shall not bo obligated to make such paymaents of Funds

to Lender to the extant thatl Borrower mukes such paymants to the holder of a prior mortgage or deed of trust il such
holdar is an institutionral lender.

[ILLINOIS-HOME IMPROVEMENT - 1/80 - FNMA/FHLMC UNIFORM lNSTRUMENT}
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1! Borrower pays Funds to Lendar, tha Funds shall be hald in an institution the deposifts or accounts of which ars insured
or guaranised by # Fedarsl or state agancy lincluding Lender if Lender is such an tnstitution). Lender shall apply the Funds
to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge tor 50 holding and applying
the Furds, analyring said actount or veritying and compiling said sssessmants and bills. unlass Lender pays Borrower
interest on the Funds and spplicabls law permits Lander to make such s charge. Borrower and Lander may agrae in writing
&t the timae cf exscution of this Mortgage that interest on the Funds shatl be paid to Borrower, and uniess such agreement
is madse or appiicabls law requires such interast to be paid, Lender shaill not be raquired to pay Borrower any interast or
sarnings on the Funds. Lander shall give to Borrower, without charge. an annual accounting of the Funds showing cradits
snd debits to the Funds and tha purposa lor which sach dabit to the Funds was mads. Tha Funds ars pledgad as additional
segurity for the sums setured by this Mortgage

It the amount of the Funds hald by Lander. togsther with the tuture monthly instalimeants of Funds pavable prior to the
due datss of taxes, ssaassments, insurance premiums and graund rents. shall axceed tha amount required to pay said taxes
assessmanty, Insurance pramiums and ground rants as they fall dus. such excess shall ba, at Borrower's option, either
promptly repaid to Borrower or credited 10 Borrowsr on monthly installmants of Funds. I the amount of the Funds held by
Landar shall not be suffigient to pay taxes, asssasmants, insurancs pramiums and ground rents as they fall dus, Borrower
shalt pay to Lender any amgunt necassary to make up the deficiency in one or mare payments as Landsr may require.

Upon payment in full of all sums sscured by this Mortgage, Lendar shall promptly refund to Barrower any Fyunds held by
Lendar. If under paragraph 17 hsreof the Property is sold or the Property is atherwise acquired by Lender Lender shail
apply, no later thar immadiately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the tima of sppllcari~ ¢ as & credit againgt the sums secured by this Mortgage.

[3_. APPLICATION 7/F pg_gm_sg'[gj Unless applicable faw provides otherwise, all payments received by Lender under tha
Nots and paragraphs T an/ 2 hareof shaif be appliad by Lendar first in payment of amounts payabls 1o Lender by Botrower
under paragraph Z heraof ¢ n to interast payable on the Note, and than to the principal of tha Note.

["4. PRIOR MORTGAGES 4’ DEEDS OF TRUST, CHARGES. LIENS. Borrower shall perform all of Borrower s obligations

under any mortgsge, desd ot *ruii or other security agreamant with a llen which has priority over this Mortgage, including
Borrower's covenants to make pryrients whan due Borrower shail pay or cause fo be paid all taxes, assessmants and
other charges. fines and impositic~. sttributable to the Property which may aftain a priority over this Mortgage and
leasehaid payments or ground rants, if roy

1— 5. HAZARD INSURANCE. i Horrows: 247! keap the improvemants now axisting or hereafter aracted on the Property
insured against ioss by fire, hazards Included 2 :thin the term "eaxtended covarage” and such other hazards as Lander may
raquire snd in such amounts and for such periyds is Lender may require.

The insurance carriar providing the insurance raa'l be chosen by Borrower subject to approval by Lender, provided, that
such spproval shall not be unreasonably withho!s All insurance policies and renewais thereot shall be in a form
scceptable to Lander and shall include a standard Mnor?irge clause in favor of and in a form acceptable to Lender. Lander
shail have the right to ho!ld the policias and renewals tiverecf. subject to the tarms of any mortgage, deed af trust or other
security agraement with a lien which hae pricrity over this Moriyage.

I the event of loss, Borrowsr shall give prompt notice 1 the insurance carrrier and Lendar. Lander may maka proof af
toss If not made promptly by Borrower.

if the Proparty is abandoned by Borrower, or if Borrower fails L respand to Lander within 30 days from the date notice
is mailad by Lender to Borrowar that the insurance carrier offeis G settle » claim for insurance benefits, Lender is
suthorized to collact and apply the insurance praceeds st Lender's cptizn Cither to rastoration or repair of the Property or

r ts Mart, e e . . i

A EBERVATION AND MAINTENANCE OF PROPERTY; LEASEHO'DS, CONDOMINIUMS; PLANNED . UNP‘H,
DEVE) OPMENTS, | Barrawer shall kesp the Property in good repair and shall | not cnmmit wasts or permit impairment or
deterioration of tha Property and shall comply with the provisions of any leassif (his Mortgage is on a Jeasahold. If this
Mortgage is on 8 unit in a condominium or a planned unit develcpment., Boriowsr shall perform all of Borrower's
obligations under the decliaration or covenants cresting or governing the condomimuin ¢ planned unit developmant, the
by —laws and regulations of the condominium or plsnned unit development, and constitucns dzcumaents.

[ 7. PROTECTION OF LENDER'S SECURI‘I’Y_.] If Borrowar fails to parform the covenants an( ogreemants contained in this
Mortgage, or If any action or procesding is commanced which materially affacts Lender's.iiterest in the Property. then
Lender, at Lander's option, upan notices to Borrowar, may make such appasrances, disburse such Lum, including raasonable
sttorneys’ fees, and take such action as (s nscessary to protect Lender’s interest. it Landar requica” nrortgage insurance as
a condition of making the {oan secured by this Mortgage, Borrower shall pay the premiums reguirid (o maintain such
insurance in sffect until such time as the requirement for such insurance terminatas in accordance vi’lv Borrower's and
Lander's written sgresmant or spplicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interast thereon, at the Note ratw. Shall becoma
additional indsbitedness of Borrowsr sacurad by this Mortgage Uniess Borrawer and Landsr agree to other tarms of
paymant, such amounts shall be payable upon notice tram Lender to Borrower requesting psymant theraof. Nothing
contained in this paragraph 7 shali raquire Landar to incur any axpense or take any action haraundar.

r& INSPECTION. | Lender may make or csuse to be made ressonable entries upon and inspactions ol the Property,
provided that Lender shall give Borrowar notice prior to any such inspaction specifying reasonable causs theralor relatad
to Lendar’s Interest in the Property.

[ 8. CONDEMNATION.J The procesds of any award or claim for damagaes, direct or conssquential, in conhection with any
condemnation or other taking of the Property, or part tharacl, or fcr conveyance in liau of condemnation, are hereby
assigned and shail be paid to Lendar, subject to the terms of any mortgage, deed of trust or othar security agrasmant with
a lisn which haa priority over this Mortgage. s

é.ln; BORBROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A _w_ﬁ_lggﬂl_iExrnnsion ot the tims for paymoent or
moditication of amartization of the sums sacurad by this Martgage grantad by Landar to any successor in interast of
Borrowaer shall not opsrate to raleass, in any mannar, the liability of the original Borrower and Borrower's succassors in
intetest. Lender shall not ba required to commance proceedings against such succassor or refuse to extond time lor
paymant or otherwise madity amortization of the sums sscured by this Mortgage by reason ot any demand mads by (he
original Borrower and Borrower's succassors in interest. Any forbearance by Lender in exarcising any right or remedy
herasundsr, or otharwise atforded by applicable law, shall not be a waiver of or preciude the exaercize gl any such right or

remedy.

to
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11, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEBVERAL LIABILITY; CO-SIGNERS.] The covenants and
agroemants harein contained shall bind, snd the rights harsunder shall inuro 1o, tha respactive succestors and sssigny of
Lender and Borrowaer, subject to the provisions of paragraph 18 hereo!. All covenants and agresmants of Borrower shail
be jaint and several. Any Borrower who cu-signs this Mortgage. but doas not exscute tha Note. (a) is co-signing this
Morigage only to mortgage, grant snd cunvey that Borrawor's intarest in the Proporiy to Londer under the terms ol this
Mortgage, (bl is not personally liable on the Nole or under this Mortgage, and (¢) agrens that Lender and any othat Barrowaer
heresunder may agrae 10 extend. modily, forboar. or make any olher accommodations with regard to the terma of this
Mortgage or the Note without that Bartower 3 sonsent and without relessing that Borrower or modifying this Mortgage a

to that Horrowaer s intersst in the Propaerty.

12 OﬂbE Excopt for any notice required undar applicable taw to ba given in ancther manner, {8) any nolice to
Borrowot prov\dod for in this Mortgage shall bo given by delivering it or by mailing such notice by certified mali addrossod
to Borrowar at the Proparty Addross or at such olhar addrers as Borrowsr may designate by notice to Lender as provided
hetein, and (bl any notice tc Lander shall be given by certified mail to Lendar's sddress stated herain or to tuch other
address as Lander may designate by notice to Borrower as pravided herein. Any natice provided for in this Mortgage shall
be deemed to have baen given to Borrower ot Lender whan given in the mannar designatead harain.

« 13. GOVERNING LAW; SEVERABILITY. : The stato and local laws sppliceble to this Mottgage shall be the jaws ot ths
wunisdiction in which tha Properly is lucated The luraguing sentence shall not lumit the applicability of Federal lew tu this
Marlgage th tha wvant that any provision or clause 4! thas Mortgage or tha Nolte cuntligts wilh applicabla law, auch
cunthict shall ot . fact other provisions of (his Murtlgege ar the Nute wiich gan be givan sltect without the cunflicting
provision, and to ‘ais_end the provissons of thiy Mourtgags and the Note are doglared to be svevarable. As used hetsin,
‘costs”, "eapenses’. ans onornoy‘ tees” include all sums 1o the extent not prohibited by applicable law or limited harein.

14- ‘EORROWER S'_C'JP f.y Botrower shall be furnished a contormed copy of the Note and ot this Martgage a1 the time

L 15 TAT AGREEMENT 5 Borrowar shall fultill all of Borrower's cbligations under any home
rehabiuhuon tmprovomuni n/a r. or other lcan agreament which Borrower entars into with Lander. Landaer, at Lender’'s
option, may require Borrower ti sxecute And daliver to Lender, in & form actoptable 1o Lender, an assignment of any
riqhu ¢claims or defoenses which Bot-uvar may have against parties who supply labor, materials or sarvicas ln connsction

1_877_5_3_\N_§£§51QF V‘ﬁl’ﬁg_?a_OPERT_Y_ ,\1 frocower selts or transters all or any part of the Proparty or an interest therein,
excluding (a) the creation o! a lion or encumbrance subordinato to this Mostgage. (Bl o transfor by davise, descant, our by
operation of law upon the death ot g poind Fanant, or (et tho grant of any luasehotd intoerast of thrae veats of lows not
cuntmmng an oplion 1o purchaso. Burrowor sod-gause (0 bo subimitied information required by Lander to evaiualo the
transtoree as if a new loan wuero bang made to the'tzansierve. Borrower will continuo tu bae obligated under tho Note and

this Mortgage uniess Lendar reloasas Borrower bn wiiling.

It Lander. on the basis of any information obtainas regarding the transferau, roasonably determines that Lender's
sacurity may be impairaed, or that there is an unaccept.bie likelihood of & breach of any covenant or agresmaent in this
Morigage, or it the required information is not submitted, | an/ler may daciare all of the sums secured by this Mortgage to
ke immediately dues and payable. If Lender exercises such cption to accelarata, Lender shall mail Borrower notice of
acceleration in atcordance with paragraph 12 horeol. Such nolije witall praovide a periad of not lass than 30 days from the
date the notice is mailed or delivored within which Barrowere tmay pry Do sums deciarod dus. 1t Borrower tails to pay such
sums prior to the expiration of such pericd. Lender may, withou. further notice or demand on Borrowatr, invaoke any
remepdies permitted by paragraph 17 heraof.

{NQN-QNJF_Q_FLP_J! _C_QXEPJANTS. {Borrower and Lender turther coverant und agrae as follows:

i 17. ACCELERATION; REMEDIES.| EXCEPT AS PROVIDED IN PARAGRAPH- 14 HEREOF, UPON BORROWER'S BAEACH OF
ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE. INCLUJLWG THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED 8Y THIS MORTGAGE, LENDER PRIOR TQ ACCELERATION SHe.L GIVE NOTICE TQO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREQF SPECIFYING: (1, THE BREACH; {2) THE ACTIUII RZQUIRED TO CURE SUCH BREACH;
13 A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BOFRROWER, BY WHICH SUCH BREACH
MUST BE CURED; AND {4) THAT FAILURE TQO CURE SUCH BREACH ON OR BEFORE THE DA E SPSCIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED B8Y THIS MORTGAGE, FORECLOSURE Br JUDICIAL PROCEEDING, AND
SALE OF THE PROPERTY THE NOTICE SHALL FURTHER INFORM BORROWER OF THE w4, TO REINSTATE AFTER
ACCELERAATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTZMCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSUNE IF THE BREACH 'a NOT CURED ON OR
BEFORE THE DATE SPECIFIED iN THE NOTICE. LENDER, AT LENDER' S OPTION. MAY DECLARE ALL C° Tal SUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MaY fORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED T COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE. INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

18. BORROWEH S AIGHT TO HEINSTATE. ] Notwithstanding Lendear's accelaration of the sums securnd by this Mortgage
dus to Botrower's breach, Burrower shail have the right to have any proceadings hegun by Lender to anforce this Mortgsge
discontinued at any time prior to entry of a judgment enforcing this Mortgage it. ia! Borrowaer pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration cccurred; ibl Borrowar curss all breaches of any
other covenants or agreements ot Borrower contained in this Mortgage; {c) Borruwer pays sll reasonable sxpenses incuyrred
by Lendar in antcrcing the covenants and agreoments of Borrower contained in this Mortgage, and in enforcing Lender's
remadies as provided in paragraph 17 heroot, including, bul not limited ta, reasonable attocrneys’ feos, and (&) Borrower
takes such action as Lender may reasonably require 10 assure that the lion of this Mortgage, Lender's interest in the
Proparty and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpairad. Upon such
paymont and cura by Borrowaer, this Mortgage and the abiligaliatis sacured heroaliy shall ramamn in full torea and etfect as if
nou accoleration had vccurred.

19, _ASSIGNMENT OF RENTS,; APPOINTMENT OF RECEIVER |As additional security harounder, Burrowar hereby assigns
to Lendar the rants al the Propeny, provided that Borrower shall, prior to scceleration under paragraph 17 hereof or
abandonmaent of the Propertly, have the right to coliact and ratain such rents as they bagome dus and payable.
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Upen atcslaration undar paragraph 17 hereco! or sbandonment ol the Property. Lender shall’ bs antitiad to have a
recelver appointed by & court to sntar upon, tske possession of and manage the Property and to coliact .the rents of the
Propaerty including thoss past dus. All rents collectad by the receivar shall ba applied first to payment ¢ f the costs of
management of the Property and scollection of rantr, including, but not limited to, recaivars tess. pramiums on raceiver's
bonds and reasonsbie attornasys’ feas, and then to the sums secured by this Mortgage. Tha raceiver shall be liable to
ageount only for those rents actually racaived.

[—E_E;_RILIA.!.] Upon paymant of all sums sacured by this Mortgaga. Lender shall ralease this Mortgage without charge
te Borrower. Barrower shail pay all costs of recordation, if any.
1 21. WAIVER OF_HOMESTEAQJ Borrowar haraby waives al! right of homestead sxemption in tha Propearty

]

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE LUNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lander regquest the holdar of any mortgage. deed of trust or other mncumbrance with a lien which has
priarity ovar this Mortgags to give Notica to Lander, at Lendar's addrass set Porth on paga one ot this Morigagas, at any
dafsuit under tha _upirior eanoumhbrancs and of any saie or othar forsclosure action

IN WITNESE W' .SQEOF, Borrower has axecuted this Mortgage. ,

cFeberem {} ALY
——f e e e e e L = e R - . .
-Borawet HELENA J. KOT

—~Barrower

‘~Borrower ~Barrownt

STATEOFWLLINOIS €QOK o . Countyss

”
| S, ZA_!_";‘& .ﬂ.f‘*lé’n‘%[/ .. aMotary Public in and for sald county and state, do heraby cartify that
HELENA J. KOT, DIVORCED NOT SIZIf<E. REMARRIED

personally known to me to be the same person(si whos( namais IS ..
instrumant, appeared before ms this day in parson, and ackr.owiydged that HE/S, _ha
instrumaeant ss HLSAHEEH“ voluntary act. tor the uses antputnoses tharen set forth

subscribed to the fpregoing
signed and delivered the said

Given under my hand and otficial seal this _L4TH _ ca'or DECEMBER Lo .. 19890
4 .
) { ) )
et YD LEIRAELY

Netary Publie

My Commission sxpires:

wOFFICIAL SEALY
CHRISTINE M., CROMWELL |
Notsry Publlc, Stete of litinals
" My Commission Expires &/2/%%

(8p Bslow Thia Line Reserved Forbandsr and Recorder}
N
RECORD AND RETURN TO: i
CITIBANK, FEDERAL SAVINGS BANK
BOX 165
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THIS PLANNEQ UNIT DEVELOPMENT HIDER iy made this 14TH day of DECEMBER . 1990, ana
s incorporated inta and shall ba desmaed to amend and supplement tho Mortgage, Doad of Trust or Security Deod (the
‘Socurity Instrument”) of the same data. giean by the undatsigned (the Burrowor '} 1o vatura Borrower’s Note to

CITIBANK, FEDERAL SAVINGS BANK
{ths "Leonder")
ot the same date and covering the Properly described in the Security Instrumaent and located at.

3935 GALESBURG AVENUE, ARLINGTON HEIGHTS, ILLINOIS 60004

(Froperty Address)

The Property includes. but is not limited to, a parcel of tand improved with 3 dwalling, tugether with other such parcols and
cerlain gommon sreas and facifitios, as dascribead in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{tho "Declaration”). Tho Propaerty is a part vl a planned unil davelopmant know as
TIBURON

iName of Planned Unit Development)
(the 'PUD".. The Pruparty absu includos Borrowor s imtorast in the homouwhnars asscciation or squivalant ontily owning or
managing the comimnn araas and lasilitios of the PUD ithe “Owners Assacialiun’l and tha uses, benefits and proceads of
Borrower's intores’.

PUD COVENANTS. In addition to tha covenants and agreemants mada in the Secufity Instrumont, Borrowasr and
tendar further covenant aragjrea as follows

13 PUD OBLIGATIONS. 4otrowaet shall porlorm all of Burroweor s obligations undar the PUD's Conntituent Dogumante.

The 'Constituent Documents “ara the if Declaration, il orticlas of ingcorporation, lrust instrument or any equivalont
ducutnant which croatas the O aars Association. and i) any by -laws e cther rulas or regulations of tho Ownars
Association. Bortower shall prompiiy) pay, when due. all dues and assessvments imposed pursuant to the Constituent
Documents.

B HAZARD INSURANCE So long ariie Owners Association maintaing, with a generally ageoptad insurante cartier,
a ‘mastor” af "blanket” policy insuring the Progerty which is satistactory ta Lender and which provides insurange coverage
in the ainounts. for the pariods, and againsi 0o hasards Landar raquires, including lire and hazards included within the
term "extonded covarage,” then

i) tendor waives tha provision in UnilLrn Covenant 2 for the manthly payment to Landor of one-twalfth of
the ynarly premium instathments tor hazard insuranca >n tho Proparty, and
tii} Borrower's obligation under Unitarm Coyenant 5 to maintain harard insurance coverago on the Properlty s
deomead satisfiod to the eatent that the requited coverage is provided by the Ownors Association policy.
Borrowar shall give Landar prompt natice of any laps( in required hazard insuranco coverage providsd by tho master
or blankeat poticy.
tn the event ot a distribution of hazard insuranca proceeds 1r, lieu of rostoration or ropair tollowing a lass to the
Property or to commaon areas and facilities of the PUD. any proceeds ravable to Borrowar are heraby assigned and shail be
paid 1o Lender. Lender shall apply the proceads to the sums sacured by the Socurity instrumant, wilh any excets paid to
Burrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Assaciation maintains a public liability insurance policy accoptable in form, avicant, and extant of coversge to Lander.

D. CONDEMNATION. Tha proceads of any award or claim for damages, dirast ar conwaguential, payable to Borrower
in connection with any condemnation or gthet taking of all of any part ot the Pruzotly or the common areas and faciliting
ot the PUD, or tor any conveyance in liou ol condemnation, are heraby assigned andshait'os paid to Lender. Such procesds
shall be appliod by Lender to the sums socured by Tha Sacurity Instrument as provided in (hiitorm Covenant 9.

E LENDER'S PRIOR CONSENT. Borrowaer shall not, except aftar notice tu Lenas. and with Lander's prior written
consent, sither partition or subdivide the Proparty or consont to

) the abandonment or termination of the PUD, excapt fur abandonment or tusiai ation roquired by law in
the case of subsiantial destruction by tire ar other casualty or in the casn of a taking by condamiaa®ion or eminant domain;

i) any amendment to any provision of the "Constituent Documonts” if the provisisn is for the sxpress
bensfit ot Lender,

{ith  termination ot professional managoment and assumption of self- management of the Owners
Assotiation; ot

{iv} any action which would have the affact ot readering the public Liability insurance coverage maintained
by the Owners Assacialion unaccaptable to Lendar

F. REMEDIES. it Borrower does not pay PUD duas and assaessmaents whan dua, than Lander may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sacured by the Socurity
instrument. Uniess Borrower and Lender agree to other terms of payment. those amounts shail boar interest from tha dats
of disbursament at the Note rate and shall be payable, with interast, upon notice from Lander to Borrowaer requesting
payment.

EY SIGNING BELOW, Borrower accepts and agraes to the tarms and provisions ¢contained in this PUD Rider.

{Saal) . . R e e ASeal)
~Bottower =Agreawer
iSeal) . iSaal)
«~Borrowsr —Botrowes
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