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y .. IF CHECKED. THIS MORTGAGE SECURES FUTURE ADVANCES
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% THIS MORTGAGE is made this _ __20TH ___ day of ___ DECEMBER 1990
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between the Murt%lgor PHILLIP J, HERKEL_ AND_THERESA M. HERKEL. . HUSBAND. AND.-HI.LE.
AS TRUSTEE UNDER_TRUST*erein “Borrower™. and the Mortgagee, . . . __
HOUSEHOLD BANK, F,S5.B. T4 corporation urganuud and
VEES | whose address is 255 EASY. LAKLE. STREET. ..
BLOOMINGDALE, IL. 640103 e Atherein “Lender™).
* AGREEMENY DATED JANUARY 1o , lugu TAND K\I(JWN AS TRUST NO, 45%3
‘The following prosgraph preceded by a checked box is applicabie:

cxlsunﬁl under the laws of UNITED STA

X WHEREAS, ocrewer is indebted to Lender in the principad sum of .S 844,499 77, ..
which indebtedness is eoidenced by Borrower's Loan Repayment and Security Agreement dated - DEC,.
and extensions and renewais. vereol therein “Note ), providing for monthly installments of principal and interest at the
rate specified in the Note iherzas. seontract rate™) ancluding any adjustmients o the amount of payment or the contract

rate i that rate is variable) and o2ocr charges payable at Lender'™s ‘lddu\.‘s \t.tt\u! .shw;:ownj,\ ‘é)b balanee of the nnkhtcdnc“
if not sooner paid. due and payablson . .. ____ ... DECEMHER .

20,1990

. WHEREAS, Borrower 1 indebrad oo Lender in the prcipai sumol § - ___ N/~ .. ot su much
thereof as may be advanced pursuant o Burruwcr s Revolving Loan Agreement dated N/A T . and
extensions angd renewals lhumf therein “Nate ., praviding for payments of principal and interest at the rate specified in
the Note therein “vontract rate’) including any -tlju\tmcnh w the amount of payment or the contract rate af that rate is
vuriable, providing for i credit mit siated in the principat sum above and an inttial advance of $ NN R

TO SECURE to Lender the repayment of thesipdehtedness, including any future advances, evidenced by the Note,
with interest thereon at the appheable contract rate (i cluding ary adgustments (o the amount of paynient or the contracl
rate if that rate is variable) and other charges: the paymen?of ol other swtimis, with interest thereon, advanced in accordance
herewith (o protect the security of this Morigage: and the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and conviey o Lender the following described pmpem located in the
County of CROR S I e e e e State O Wlinois:

'TAX PARCEL NUMBER:Z20-04-332- ULE

LOTS 36 AND 37 LN LUREKA SUBDIVISION LN I'Heg SoUTH WEST QUARTER OF SECTION
4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE TUIRL PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.
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/ which has the uddress of . __45,3-?{{‘%:[_‘* 4b_'1.1!{_ E.I._ACL ettt e momen 8 ame e L_“l{‘-f.\gg e aro——
€y

Strecll
WMinois . QBB - meeneae. o IDEREIN TPROpertY Address™} and is the Borrower™s address.
121 Conlet
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[

TOGETHER with all the improvements now or hereafter erected on the property, and all caseinents. rights, appirienances
and rents, all of which shall be deemed te be and remain a part of the property covered by this Morgage: and all of the
foregoing. together with said property (or the leasehold estate if this Mortguge is on @ leasehold) are hereinafter referred

to @s the “Property.”
Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed amd has the right to martgage, grani

and convey the Praperty. and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all cluims and demunds, subject 1o

encumbrances of recard.
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11. Successors and Assigns Bound; Joint and Several Linbility: Cosigners, The conenants and agreciments herem continned
shitll bind. and rhe rights bereunder shail inure o, the respective stecessors and assagns af Lender and Borroser, subpect
to the prosisions of paragraph 16 hereol. Al covenants and agrecments of Borrower shall be ot and severil Any Borrower
who co signs this Mortgage. but does bot execute the Nate, Geis co ety this Mot onby toomortape, prant and
convey that Borrower's miterest i the Property to Lender ander the terms of this Morgrge . ihe s not personalls lable on
the Note or umder tis Martgage, and o agrees that §ende and any orhier Borrawer herconder may agree to eaterad, miodify,
forbear, or make ans other aveommadittions with regard to the tenns of the Mortgaee or the Note waithoat that Borrower’s
cotent and without reicasing that Borrower or moditving s Mortpage as G that Boanrower™s interest i the Property.

12, Notiee, Except for ans notice required uisder apphicalsie S o e piven i amother aumner, ciany notice to Borrower
provaded Toran ths Mortgage shatl be given Dy deliverame it or by madimg such notice by certitied mind addressed 1o Borrower
at the Property Address or at such other address as Barrower mman desigiaite by notice to Fender as provaded beresy, and
o any notice to Lender shadl be given by certified smadd to Leader’s address seated herein or toosuch othe adidress as Lender
thay Jesignate by notice 1o Horeower as provided Berens Son ponice provaded oo thes Wlantgage shadbbe deeimed o have
been given (o Borrower or Lender when gisen in the mamnes deseenated heremn

13, Governing Law; Severahility, The state and jooa? Deas apphicable toghis Mortzase: shad be the fiws of the jurisdhiction
e which the Praperty is located The forepoing sentence shall not limnt the apphicatiine of Federad low o this Mortgage.
i the event that aty provistont of lasse of this Mortgage or the Note conthots wnh apphicable Biw. such conthet shall
not gffect other provisions of this Mortgage or the Note winch can be given etfect saithout the conthetung provision, and
tor this e the prssesons of ths Meortpage and the Note are decliared (o be severahls Ssoused herenn, “eosts™, ey penses”
amd “attornessYroes mwlude all sums to the extent not pralbited by applicable s o hnnted heren

14, Borrower's/Copy, Borrower shiall be furmished a conformed cops ol the Sotcand of dus Morgrape ot the e
of execution or afrerrevardation hereof,

15. Rehabilitation-d an Agreement. Barroswer shall fulfill all of Borrower ~ abhicatons under sny ome relabalitaton.
unprosement, repaif, ororaes loan agreement which Borrower entees wmte wth Lemsder Cender at Lemder's opuon. may
require Borrower to execuleand dediver o Lender, i g torm acceptable (o Pender, an assigiment of any rights, clanms
or defenses which Borrower muade Bao ¢ agauast pacties w bosappby labor s matenals o sersices m vomnecton with impiovements
mide o the Property.

16. Transfer af the Praperts 4 Borrower seils or transtess all o any part ot e Properis or arieterest therein. excludimg
) the creation ol o hien or encambranee subordimate to ths Sorgage., thr a transter by deyvise, descent, or by operation
of few upon the death of a ot tenancac the gram ol any icaschold maerest of thiee yvedats or less nol contanung in option
t purchase. kb the creation of a purchasd moesy seourity mterest for househodd pplsaices, ted g transter o relatine resultimg
trosm the Jeathy of o Borrower, b g transter aheie the spotse o chiddren of the Borrossor become an owner ot the property,
teb s triaster resulnmg from adecree of dissalati of marnge, fegatb separanos aecccmento of trom an imcedentad property
settiviment agreement, By witich the spouse of Che Borrower becomes an oswier of the property . (hha tansler nta an ter
vivos trust in winch the Borrower s and remans aiteicscury and whsch does ol pelite s tramster of nights of occupiinges
in the properts, or 4 any ather transfer or dispositiozsdescrnbod in reeuldations proser-lsa b the | ederal Hlome L oan Bank
Board. Borrower shall cause to be sahnutted informaton_cegumed By Famber G esahere the transteree as af o new loan
swere being made to the transferee. Borroswer will continu 1o e obhpated ider the SNoreaod this Maortgape unless L ender
releases Horrower i witling

0 Lender does not kgred to <ich sale &r transfer, D enddi phas echare abiob S e cvured by s Martpage to be
immediately due :nmpa}uhii-, 1 femder exercises such opoon todueelerate, Tender hali il Borrower notice ol acceleration
i accordance wath p;tr'nghrph'l.? Boreot” Such nadee sholl oo d? pernad of e e than 30 day s fram the date the notice
is nuniled or dehivered withm which Borrower may 0 che ceas J8ired due [ Borrower finds o pay such sums prior
1o the expration of such period. T ender mav, witheot tarihes noo e gl et oes Horrawe e s obe ity remedies permtied
by paragraph |7 hervol

NON UNIFORM COVENANITS, Borrower and Lender torther condnag 0 e as fodlowes

17. Acceleration; Remedics. Faeept as provided in paregraph 16 bereel aran Sorrowee’™s hreach of any covenant or
agreement of Borrower in this Mortpage, including the comvenants (o pay whip@aue any sums ecured by this Martgage,
Lender prior to acceleration shall give notice to Boreower s provided in parageeseed LY herest specidvinme: () the breach;
(2) the action regaired to cure such breachs Q3 a date, not Joss than Y0 davs from the Z2ate the natice is mailed te orrower,
by which such breach must be cured; and () that fuiture to cure such hreach on or before the date specified in the notice
may result in acecleration of the sums secured by this Maortpape, foreclosure by Judicial pooceeding, and sate of the Property.,
The notice shall further inform Borrower of the eight to reinsbte aftee aceeleration and the rigato asseet in the forvclosure
proceeding the nonexistence of # default or any other defense of Burrower to aeceleration and Joreclosure, I the breach
is Aot cured on or hefore the dide specified in the notice, fender, at Leander's option, may declars a4 of the sums seeored
by this Mortgage to be immediately due and pasitbhe without further demand and mas foreclose Pas-Mortgage by judicial
proceeding, Eender shall he entitied to collect in such procecding all expenses of foreclossre, includiag, but not limited to,
reasongble attorneys’ fees and costs of documentary evidente, abstraces and tithe reports,

1R, Barrower's Right to Reinstate, Notwithstimbing § ender’s acceleration o the sims securedd by B Mortgage due
to Borrower's hreach, Borrower shall base the right 1o have any procecdings began by bender to enforee this Mortgage
discontinued ot any time prior w entry of o judgment entoremye this NMortgape i 60 Borroswer pays Fender alf sums which
waonld e then due under this Mortgaee and the Note bad no aceclerauon occurred . thh Bortosw 2t cures all breaches ol any
other coverants or agrecments ol Borrower contimed o this Mortpape. o0 Bortoswer pass all reasonable evpenses
incurred by Lender i enforcing the cosenants and agreements of Borrower contamed i thus Marggage, amd in enforeimg
Lender's remedies as provided in paragraph 17 hereof. includimg. but nat hioted oo reasondhie attorness’ {ees, and (d) Borrower
takes such acoon as Lender miay reasonably reguire o assure Ut the hen ot s Sorieaee, Dender™s mierest in the Property
amd Borrower's obligaton 1o pay the sums secured by this Morrgage shall continue cecnpairred Vpon such pay ment aond
cure by Horrower, this Mortpape and the obhgations secated Betebs shalbremam i o tor o and elleet as o no aceelertion
id occurred

19, Assignment of Rents; Appointment of Receiver, As addhiional securns hercunder, Borrower horeby sissigns to Lender
the rents of the Property ., provided that Borrower shisll, pnor to acceleratnion ander paragniph 17 hereof, i abandonment
ol the Property, have the night to coliect and retain such rents as they become due and pavable.

U pon geceleration under paragraph 7 hereof or abandunmment ot the Property . Lender shalk be eatitled to have o teceiver
appomited by a court qo enter upon, Like possession of and manage the Properts and to collecet the rents of the Property
mcluding those past due. a0l rents collected Dy the recerser shall be applied fest to pasinent of the costs of management
of the Propery amd collection of rents, including., but not hnoted o, recenver’s fees premmuns o recesver™s bomds and reasonable
attarneys’ fres, and then to the sutis secured by this Martgage. The recemver shall e hable 1o account ondy for those renis
actually receryed.

»

(B PA A1




950621263

UNOFFICIAL COPY

TLMI0AY PUE IBPUDT J0LGUIIAY ] YL MO AdRYg T T T T e

C6/02/ S2idx" NOISSINNOD AN
SIONIT 30 3L LS "DI18Nd ABVLON |
oand Aimion N S M3NTN33 M 30INVE

ryzi-j;”?(—\/z Wﬁf L Iv3S VIDId40

SANAXD UOWSIWIWLO Y Ay

o ol _vnﬁjﬂwm% jo fep —— ’-m?;_"a—“ TSI BYS [BINYYO PUB PURY AW SIPUI U3AIT)
P

Yo} 138 masay) sesodind pue sasn oyl Jay IJB umumm 233} o
SE JUWINIISUL PIBS Syl padaaijap pur paudis - aq R paipamuuxaa pun *uosiad @t ARp SIYE St 0 pdqg patnaxdde

quatunasyl Jnoiaio) syl 01 PpaQUASGNS TV T (SIAWRL SOUM (SIU0SISU JUBs ) 29001 MW 01 tmotry A[jruosiad
£sy TON LSNYL S¥ NMONM AMVY ARAT 7' 90 AHVANYL QALVA LNAWIANDY ALSOHL HAAONA s

» TALSNY] SY 'A4IM GNVY ANVYESNH ‘TINHAH "W YSHHAHL Ui\?’/'i['iﬁi ot dTTTTHA

1BY1 £J1119D £Qasay Op '3IBIS PUE AJUNOD PIBY JOJ PUB U) DIKINg SJMaN B ’j" SIWEEPEAP Y L TR
4
L

v

3% Lluno) 7?}7“ ST SIONITH 40 2LVES

Jamouoy - TIANYAH "W VSIHAN,
,Jy W‘ﬁ) VL(-—-»;*»J‘- J’)]TQ%.

13M0008

IRERUOW S PANIIND SPYY 13MOIIOE "JOIUAHM SSANLIM NI

B LR RN
J0 218 J9pun £11adosd Yl Ul uondwdxy peIsdwioy Jo IEL jje SIAlRM 40213 JIMOII0F "PEIISHUOH JO JaumAN *1T

AR {1 *UONEPIOID) JO S1S0D |18 Aed jeysS 19MONI0F 12 WoLiog] o)
2Bvyd 1noynm ARafliopy sy SRS |RYS Japua *aBeBlioy SIY) AQ PAINOAS SWINS |7 jo uawked uodpy taweNay 07

.v.




