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THIS MORTGAGE TO SECURE A REVOLVING CREDIV LOAN (hetemn “Mortgage™) is made
between Keonath W Sullivan_and Barbara A. Sullivan his wife JTARE  uerein “Borrower™),
aid PEERLESS FEDERAL SAVINGS AND LOAN ASNGOIATION OF CHICAGO, whose wdidress w4930
North Mitwaukee Avenue, Chicago, 11 60630- 2198, {heron 7 Fender™

Berrwer. i consideration of the indebtedness herem reated vrams. barginns sells and copveys, warrints
and muortgages tundess Borrowee v Trust sy which osent Hovtower comveys, mortgages and quitckims) unto

Lender and Lender's sueeessor and assigns the following deseribed propesty located i the Village . . of
“Willow Springs. . .. . Couny of - CQAK . CState ot Hlinos

Lot Seven {7) in Green View Estates, a Subdivision of the East Half (%) of the

Northeast Quarter (%) of the Southeast Quarter (%) (except the North 985 feet

thereof) of Section Thirty One (31), “Yownship Thicty Eight (38) North: Range

Twelve {12), East of the Third Principal Meridian, in Cook County, Illinoig.***
pEPT~01 RECORDING $19 .0
THEBBE  TRAN 2204 12,24/ 12:06.08
W7 4 w-F0-421343

COOK COUNTY RECORDER

et Paren] N 18-31-404-007~-0200
Permanent Parcel Noo 7 II2 .—BSth.:'t.“fat

wlich his the agddress of ! .
Willow Springs = " e 60480 _ (hesen 2 Property Address™),

TO HAVE AND TO HOLIZ such property unto Lenactand Lender s suveessors wiid issigns, torever, together with
all the smprosements now or hereafter erected on the properts. and afl easements, rights, appurteniinees after-
acyuired fitle or reverston inand o the beds o wass, stteeta, saenues sk alieys adommnmgt the Propertyand renty
(subjeet however 1o the rghts and authonties given berem w/lender o vollect and appdy sachovents) vovales,
oineral, il and gas oghts and profits, waner, water sghtsand Wi stock o msurance and condenmuation proceeds,
and all fixtures now or hereadter attached to the properiv. albewhch wcluding replivements and addurom
thereto, shall be deemed to be and cepiain o part ol the properts covere s Morguge.and ol ot the foregoing,
together with satdd propesty {or the feasehold estate of this Motgage s s deaschold) e heremalter reterred 1o
as the “Properiy ™

To secure 10 Lender on conditton of the repavment of the eguuty mddUiadies ovndonved by an bguity
Agreement and Disclosure Statement (CAgreement” ) oneven date herewith and }\\Eliwn‘éé's Varable Interest
Rate Promissary Nate ("Note™) of even date berewatho i the poncipai sum of 3 25, 000,00 . orwo
much thereol as may be advanced and outstanduig, with mterest theteon, prosading fae ponthly imstailments of
interest, with the principal batance o the idebtedness. 1t ot sooner pasd o required e bepaals due and payishlke
five (S) vears from the date thereoft the pavment of i) other sums, with interest thereon, advarced in accordance
herewith to protect the security of this Mortzige: and the pertorniance of the cosenants and agrecsmraiy of Borrower
contained hervin and in the Agreement and the Note. The Apreement. the Note amd this Mortgageare collectively
referred to as the “Credit Documwents ™ The Credit Doctiments contemplate, and this Marhueee peemits and seeures,
futete advimees
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Notwithstanding anything to the contrery herem. the Property shadlmcdude alb ot Borrower's nght, ke amd
interest an and to the real property deseribed above, whether such nght, nile. and interest s aequired betore or alter
exceution of this Martgage. Speativally, amd without limnanen ol the loregomg. it this Mortgage is given with
respect (o a leasehold estate heid by Borrower, and Borrower subsequently aeguires i fee mterest i the real
property. the lien of this Mortgage shall attach to and include the tee imterest acgured by Borrower

Borrower covenants that Borrower is the fawtul vaner of the estate i Land hereby canveyed and bas the
right to grant, conves wnd morigage e Propertyand that the Prapeny s unencambeied oxeept for encumbrinees
of record. Borrower (unless Borrower v Trusth cosenants that Borrower wartants and will detend genetally the
title 1o the Property against all claims and demands. subject o encumbrances o record Borrower covenants thi
Borrower will netthet tihe o permit any action 1o patbtion o subdinade the Fropeity or otherwise change the legal O
deseription ol the Praperty or any part thegeol or change anany sway the conditon of itle of the Property ar any 0 A

part thereot. 9‘ ‘6313‘13

There i o pror Mogtgage trom Borrower to .
(current mortgage hobdenydated .o Lo and revorded as document Number L
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Borrower acknowledges that the Note allows for changes in the interest rate, and that the Lender may, pru
10 the exprration of the term of the Note, cancel future advances thereander andfor tequire repayment of the
outstanding balanee under the Note. Tnceeases i the mterest rite may resubtin higher payments, Decreases in the
interest rate may resull o 1ower paymenis,

COVENANTS. Harrower and Lender covenant and agree as follows:

1. Paynient of Princlpal and Interest, Borroser shad! promptly pay, when due, without setofl, or deduction,
the principal of and interest on the debt evidenced by the Note, together with any late charges and other charges
imposed under the Note.

2. Application of Payments. A pavients recened Dy Lender under the Note and this Mogage shall be
applied by Lender st i pasment of amaunts pavable o Lender by Borrower under paragraphs 6 and 28 of this
Mortgage. then toanterest due on the Note, then to charges pasabie under the Agreement, and then o the principat
ot the Noie

X Prior Mortgages und Deeds of Trust; Charges: Liens. Borrower shall fully and timely pertorm all of
Rorrower's obligattons under any mortage, deed of trust o other security agreement with i lien which has or
appeites o hisdaay prionty. over this Mortgage. including Borower's covenmants to make any payments when due,

o~ Borrowet shallpey all taves, assessorents, charges, ines amd miposinons attnbutable tathe Property which may
attin prionty overis Mortgage, and feasehold pasments or grownd rentsodany. Borroswer shadl prompily furnish
10 Leader Wl notives srdamannts we be i aiides this pargiaph The Borrower shall make these piymenis direetly,
and promptly furnish-odender recepts evidencing the pasinemts,

Borrower stull preamedy discharge any Tien whiek has prionty over this Morhge other than the pror
mortage desenbad above, aetes Bortower tal avrees mowriting to the pasment of the eblgation secured hy the
fen an i manner aceeptable to Leeder, (b comtests, e good tanth, the ben s on detends agaanst entoreement of e
e in legal proceedmes. which, b Lender’s opimen, operate to present the cadorcement ol the ien o lofdenure
of any part of the Properts, oy securesatom the bolder of the ienan reement satistacton to L ender subordinatsng
the Dien 1o this Mortgage TH T ender determnes that oy part ol the Property s subjeer toa ien swohich imay attiun
priority ovet this Morteage, Tender may give dorrower apotiee identitying the e Borrower shall satsty the hen,
or take one ar more ol the achions sel 1otth (0 s Morbeage, within 1 dass of the givmy ol notce

4. Huzaed Disurance, Borroawer shall heep the psprovements o exsting ot hereattet erected on the Property
insured aganst loss by fiee, hazards imcluded swithon tae werm extended coverage™ and such other lazards as Lender
e reginte pronvaded thar Fender shall not regquine that e Junoant of such coverape oxveend that amount of coserige
paapntend b pay the sy seeured by this Maortgage and 5 otser mornzages and deeds of trast with respeet 1o the
Property, but, in no event. shalb immounts be fess thage the anredi necessany 1o satisfy the coinsuranee reguirements
contained in the isurnee poliey. The mauraoee caener prodedng the msuranee shall be chosen by Borrower.
subject to approval by Leader. which shall not be uneeasonibly swiisehd. Al preminms oninsurance polictes shall
e paid by Borrower when due

Al ssatanve policies and renewals shall beom o aeceplabless Laendes and shall mclude e standard
mortgige chse e avor ob and o tor aeceptable o Leader. Lender shinkbavedahe nght to hold the policies and
renew.ls subject to the tetms of any morlgage. deed of trast o other securdy agiesment with a hen whieh has, or
appears to hase, any priority over tis Mortgage It Eender regquires. Borrower shall promptly furmish to 1 ender wll
renewal notices and all receipts of paid premivms. Bortower shall give prompt notice tthe insuranee carner and
to Lender of any loss or damsage to the Property Eender miy make prool ot joss if not exade promptly by Borrow er
AN pobioes shall provide tmther that the T emder shall tecenve 10 davs notiee priar o capdeftion

Unless Lender and Bortower otherwse agice m woting, insunaice proceds shall e aoplied ta restorityom
or repaur of the Property danmsages, ol the restemition ot repan s evonomicdiv teasible and DendCe security s oot
fessened I the restoration v repair s not ccononneadly fesiie vr Lender's seeurty would be lesened, the
surites provecds shall be apphied to the sums secured by s Mortgage, shether or not then due, with any exeess
pard to Borrower I Borrower abandons the Properts, o does ot answer wathin 3shiys anotiee from Lender thid
the insurance carnier has ottered tosertle wclam, then Lender s seresocably suthonzed o settie the chinm and 1o
collect and apply the insurance proceeds at the Lender's sole option either o restoration or repair of the Property
ar to the sumis secured iy this Mortgage Domdes miay ase the proveeds teorepan or sestote the Property of ta pay
sumts secured by this Mortgage. whether o notthen due The 30day peood will began when the Notice is wiven

Cnless Lender and Borrower othersine sgree wowntimg, any such appheation ot proceeds to prencipal skl
nat extend or postpone the dae date of the monthly ustadbments reterred tom the Mortgage or Cunge the samount
of such imstallments 1 the Property soacgured by Fenderall nght, utde and iterest of Horrower i and o any
insarance policies and anamd e the procecds thereot tesaltnrg irom diamage to the Property prior ta the sale of
acquisition shall pass to Lender to the extent of the sums seenured by this Mortgage immediately prior to sach sale
OF acguisition

36623343
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STATE OF ILLINOIS )
) S8
COUNTY OF Cook |
1. the undersigned, a Notury Public i and for siid County o the State aloresind. do hereby certfy that
ven and Barta A Sulliven hiswife  _ personally known to me to be the same persan

whose narae(s) is subseribed to the foregoing mstrument, appearcd before me this day i person, and achnowledged
that he signed. sealed and delivered the same mstrument as his free and soluntary act, for the uses and purposes

therein set forth, including the release and waver of the rght of homestéad.

Given under my hund and official seal, this s ue dayof & = 1 Lz 8
//.' 1
/ J - ’
r h / / Y

— v 1 “OFFICIAL SEAL"  §
Commission expiees: : COLETTE ROZVCK)
/ i }  Nolary Pubiic, State ol lMiwis
/ TR My Commisvon Expirms 1 2493
YA ”f/ i ey P A AT PR

I BORROWER IS A TRUSNT

not persanally but solely s rustee dloresind

[N -
1t
(N
This instrument prepared by: Allest: 7~ —
Iy
VITTEHE

THIS INSTRUMENT WAS PREPARED BY
JACQUELINE HEIRBAUT
PEERLESS “EQERAL SAVINGS BANK
9343 WEST IRVING PARK ROAD
SCHILLER PARK, il €0176-2208
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S. Preservation an@@ Malnteiee of l‘rulr v, Ll , downifims: Planned Unit Desclopuwents,

Borrower shalt use, improve and mamton the Property i complanee sith applicable Taw s, statites, ondinanees,
requirements and regulations, shiall keep the Propery o good comdition and epan includmg the Jeping o 1estarition
of any improvements on the Propecty which miay be damaged o destroved.and stll not comme waste or permnt
impairment or detenoration of the Property and shadl comply with the provesions v amy Jease 3 thes Mortgage s on
a teasehold. 11 this Mortgage is on o umt i a comdammum or planned amt deschopment. Boower shalt pertonm
all of Borroveer's obligithions under the declinatcn or covenants crealing or geseiiing the condemmsan o planned
unit development, the bykaws and regulations ot the condommmm ot planied it davelopment, and comstitaent

documuents.

6. Protection of Lender's Rights in the Properts. Tt Borrowet Guls to pertatin the cosenants id apreements
contitined in this Mortgage or in the addinonal Credit Documents, or there i legal proceedimy, thit mad eftect
Lender's nights in the Property (such asa proceeding in hankruptes. probate for condemuishon, o fo eatote Liiws
ot regulationsd. then Fender man doand pav for whatever i neeessary to protect the vidue of the Prapeity and
Lendee's rplis s the Propetty Fomder s actions sy scbade pav iy aney suens secuted o hien which fas priozity
over this Morteare, appeating ar contl, g svasanable aitore ~ does and cnionny e the Property to make
repairs. Although Lender oiay tihe action under s patagraph 3 emder docs not have e do s

Ay wriments disbuned By ender ander this paracraph <halt become addinenat debe of Horrowes SERIIINY
by this Morteage /Cntess Bosroses amd Fender agree oother teams of paviment. these amounits shall bear mtened
from the date of dsbarsenient at the Note pate and shadl be pavables st msterest upen netee oo Fender o
Horrower requesting /s ment

7. Inspection, Lenaerobas agent may make reisonable entises upon and mspections of the Propeity Letule
shall give Borrowet notiee at Oy me b ar poen o, sspection, specthiam tenotable cause tor thoanspechioen

8. Condemnation. Fhe procseds of any awand ar chim tor daniges hrec or comsequential, in conpeyion
with any condemnation or other iz ol the Property, or part thereol, or for conseyvance i e ol condenutition
are hereby wssignedd wnd shath be pard o bendter. subgect tothe feams obanmy mortgage decd of trast or othed secanty
agreement with @ lien which has priositvan e this Morhage: Borrower serees toevecute such further docoments
as may be required by the condemnation Gudsonts so ettecimate this prerapraph Tender s herebs arrevocihly
authonzed 1o ;lmﬂ_\ or releiase such monews receh e o sahe sesthement tor sach shonevs i the sime manner and
with the same effect as proseded in this Mortgaeedor dispositiet ot settlement of proceeds os Hazand Tnsuranee: No
settlement tor condempation danaees shall be made aaimont Fender’s prog witicn appros s

0 Borrower Not Refensed: Forehearnnce by Lerden Not o Walver, Fxtsnsion of the tiine for paviment,
aceeplitnee by Lender of pavments other il according todchee tevms of the Note modiheaton i pavment e
of the sums secured by s Morngage granted by Lender toand siccessor womterest o Bostowet shadl not operate
10 refease the tability of the ariginal Botower, Borrowe s sicodsr O i arlerest or sy ganaranton e sisedy ietend
Lender shalt not be required W commence procecdings ilinstapa S eessor i nteresd of teluse 1o extend tume o
payment or othersise modify panment werms of e sums secired by this Moiape by rcasor ot any demaimd nade
by the gl Borraser o Borower's sucesssors moanterest Ay forebepdance by Fendee m exeransne sy g
or remedy shall not be aowaiver ot or prechude the waetone of any ghit orGemeds A wiaver as toie esent shill
not be construcd as continuimg of as o wanee as ooany ather vaent

10. Successors and Asstgns Bound; Jolnt and Several Llabitloy : Co-Signers, The vovenants and igreements ot
this Mortgage shadl bited and benehit the suecessaes ord assigns of 1 ender and Borrawezesubyect to the provesions
of paragraph 15 Borrower's covemamts and agreements shath be ot and several Aoy ocfower whe cossiens this
Maortgage but does not execute the Note: G is cossgmng this Muostiaee ondy 10 mortgagesd @t and consey thal
Harrower's interest in the Property under the terms of thie Mortgage sod torelease homesdeaboehia ot any ()
is not personlly obligated to pay the sums seeured by this Mortzape: aned (o) anees that Dondee md am other
Bormwer may agree 1o extend, madits, Torbear or make any accommodations with regand o the tenns of tis
Murtgage or the Note withoul that Boreower's comsent and waithout celeasing that Borrower o moditying, ths
Martgage s to that Borrower™s mterest i the Propeiiy

11, Loan Charges. T the Boan secuted By this Morteaee iosubpect tooc oy whechowts s foan charpes,
and that law iy Binably inteepreted so that the interest or othee oo cianges cotlevied on o be collvatod, ot bos
with the foan exceed the permutted hones, then: GO any sach foan chatpe Aal be sedueed by the amaoent necessary
to reduce the clarge o the permtted it and () any sums already celfected tront Borrower which exceedd
permitted honts will be retunded o Bagtower fender may choose to make this tefund by reduang the prnapal
owed under the Nate ar by makmg o direet pasment o Boteoses 3 sehumd reduces prmcipat thie seduction widl
be treated as o partal prepavment without any prepaymient change

12, Legislation AlTecting Letdder's Rights, 3 enaciment or cxpoation ol apphicable Taws hits the clledt ol
rendering any prosision ol the Note ot this Matteage snenbergeable acconding oo tenms, Tender at ds aption,
may requiee immediste pasment i fall ot all sums secwred by this Murtgage amd may imoie any remedies petmtied
by paragraph 4.

38 % 98 40 1 s
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27. Riders To This Security Instrument. H one or mose nders are ovecuted by forrower and recotded
together with this Mortgage, the covenants amd agreements of cach cueh rudor shadl be imceorporated mte and sholl
amend and supplerent the covenants snd agreements of tis Morigae st the msderisy wore a part ot this Muorgage

25. Expense of Litigation, [n any st to torechose the hen o this Motidipe o eiterce an othet iemedhy of
the Lender onder this Mortgage, the Agreement. or the Note, there shall be allowed asd icluded, av adeiional
indebtedacss in the Judgment or decree, sl oxpenditures aod cepomses whaich may e pard or awneed by or on
behalf of Borrower for altorneys’ fees, apprasers fees, oullays for docamieatary and apert cvideie . stenographens
charges, publication cests. survey costs, and costs twhich mun be estimated s toonens 0 be evpended alter e
of the decrees of procurmg all abstracts ol Ble, e searches amd oxammnations . tle isananee pohoes Tarion
vertifivates, and similar daga and assurinces wah respect o ke as bender may deem reasemadb b pecewsany et
o prosecute such sait or (o evidenve to bdders o any safc wb o man be had piosaant tosuch decree the e
condition of the Hile to or vidue of the Propette 8 cypomBtnres and oapomse s od the matute ne thas paraeeaph
mentionesd, aond such evpenses and fees s ity b ioucied s the protection of sand Propens amd the mamionaey
of the lien of this Moitpage. including the fees of any attorney emploved by Lender inany igation or proceeding
affecting this Mortgage, the Nate ar the Propenty or e prepactent for the commensement o detense al AN
proceeding ordtvsatencd suil or procecdng. shiall be immediaeiy due and pavadde by Bonower with interest
thereon at the iniesest rate provided under the Note

39 Captioni tarzeessary and Assigns, The capions et rhis Aoty it Sot comienae o aind feterenee el
Phey i ne wav debrdae it o descrbe the soope arintent of this Mortgiape A e feemeand combimoens ol this
Mortgage and the other Crediit Documents shall be b upon and e tothe beaehit of the hens sivvesss

and assigns of the Borrower,

A0 Trustee Exeulpativi, 1 thes Muctege s Oconted by g Frost,
Trontee. eseettes this Mortgage al I nmace asaroresaid m the cxerane ob e pesser and aithoris conetie
and vested it as such tastee, andA s presstv arderstood amd aeteed by the mongaees oo amd becoen
persan now or herealter chamng ans aehtior secunts Beretder that nothan contamed herem o the Nate
seeured by this Mortgage shall be constincd s creating ans fabdits on the Drostee porsoradly te s Nt
Anvoanterest that may acere thereon. o any raohtedness acorame hetcamder o b pertarmans covenants vithet
express or imphied heren contanted . alb sch ittty bone ayprosh wanad and hat ane ecoveny on ik
Mortgsge and the Note secured tierehs il be solely gt and out ol the froperty ferebs comoued n entoreeien
of the provissons hereot and of sid Note. Bt tus wan G shodl e wav ablec e poronad Tt o i coenohu
comgner, cidorser o guarantor ol wnd Note

IN WITNESS WHERE OF. Borrower hus caecntod Vs Soreaee
I HORROME RIS A INORTDOUAT (S
)

Individuat Barrower

¥ Poulara O Bulddnr. .. , Dae 133 N -Fo

Individaal Darrower

d e

{ate

e et s San e o

Individual Barrower

Dy

— e e e T o s m

fndividual Borrower
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11, Notices, f\t\\L‘JINﬂQfE’L‘EfIﬂQ\ IJI u"LN MQ;QIEIX\N by haned delivening it o

by maibing such notice by registered or centitied manl, uniess apphicable s requites use ob another method. The
Notice shall be directed to the Property Address orany ather wddress Borrower desieates by notiee to Leider. Any
notice ter Lender shall be given by first class imant to Dender's addiess stated berom tattention: Consamer | ending
Department) or any other addeess Lender designates by nonice to Borrower. Any potee prosided tor in this
Mortgage shall be decmed 1o have been given to Borrower ar Lender on the date bund delivery s actaally made,
or the date notice is deposited inte the mail.

4. Governing Law: Severability, This Mortgige shall be governed by fedecal Bisoand the baw o Wimois, tn
the event that any provision or clause of this Morgzage or the Note conthiets wath apphuabic Taw, such cenfher shall
not affect other provisions of this Mertgage or the Note which vimn be given elicet witheat the contlicting provision.
To thiv ¢nd the provisions of this Mortgage and the Note are dodired o be seserably

15 Borrower's Cops. Fach Borroser sTall e poven one s ontormed capy b the Notand sy s Motigape.

i6. Remedies Comulative, Lender may exereise all of the rehis and remedies provided in thes Martprage and
in the Credit Decements, ot which may be avadlable 1o Fender by Jaw amd ol such oghts and remedies shall be
cumulative and concurrent, and may be pursued singly, suceessively o topether, at L eader™s sele dewrenon, amd
may be excioled ay often i occasion theretor shalt oveut.

17. Evenis of Defauit.

. Notice and/Glaee Period. An Event of Default widb ocear herewnder upon the exprestion ol the apphicable
grace period. if amy e bender grves written notice o Bortower of Bonowers bieach ar vielanon of 3orrower's
cavenants under any of e Coedit Documents and apon Hecroset's Tdore tocare such breaclt or violat e and to
provide Lender, dunmg thilt yace period, if any, with evidence reasonabhy satstacton toc ot sach cue Tocach
case, the grace penod begas to e on the doay alter the nobee s gven, and evpiees ot 1159 poae, Centead e,
on the last day of the perod. IHdeincis pegrace penod appheable ooa parheula breach or violation, the 3vent
of Default will ocour hereunder upon e givirg of the abose aotiee Such notice sl beogisen to Borrower
accordince with paragraph L3 hereol Gind shalt contan the tollowang mtormation. (1) the natire of Borrower's
breach or vinlution, (2} the achien, i oy, deaumred or pernntied to core sech breach or siolation, (4 the appheabte
gruce penod, b any, dunng which such bregctyor violation most be coned: and Chr whether tindure to core such
breach or violation within the specilied grace preaed, it any, will resalt e aceekeraion of the swms secuned by this
Mortgage and the potential foreclosure of this Mortaage.

The notice shall turther imtoom Botrower af the pgebe ooy ander spplicable s, e sasiale dus iovolang o
of credit under this Mortgige after acceleration.

b. Events of Default Set fortl below is a ist ot esents wivich, apon the Lipse of the apphoable prace period,
if any, will constitute Events of Defanlt. tApplicable grace perods are set farth patenthetioally atter cach esent)
The events are: (1) Bortower fds to pay when due any amouiios doestader the Crodit Docaenenis tlen (103 day
grace period); (2) Borrower Buds o keep the covemants and other prodanscssanade moparaetaph > of the Agreement
(o grace penadd, (O D ender recenes actiad knowledee that Bortower edpatysd matena mtonmation i Horrower's
credit application or miele any Ladse or miskeading statement on Bortower scedappheation (o prace peridj, ()
Barrawer dies ar changes his or her mantad status and transters Borcoswer's intedssion the Property tesomeane who
either (1) s not alse o signatory of all the Credit Dacuments (bo grace peniod) or s acssgnatory o all the Credit
Documents of such transter. in Lenders reasanable pudgment, matetially ampares we sesay o the line ot credn
described in the Credit Documents tnesgrace penod)s 03] Harrawer tdes fon baahtaphe Coovbankiupiey proceedmgs
are instituted agammst Borrower and not disamsed withm sesty (60} calendar dass, underasivmovsion of any state
or federal hankruptey Law anoetlect at the time of Bty tne grace perod), o0 Borrower meakes an asagniment fog
the benefit of his or her ereditors, becomes isalvent or becomes unable tomeet his o e ofleatons generally as
they become due (no grace period): (7) Borrower further encambers the Property, o safters athea, claom or hien
or vacimbrance wtamst the Properts (hmty G day poace penod mewhich to remove thie ben, clans of ien or en-
cumbrance), (St Borrower detiults or anaction s iiled sllvping o detandt nader any creditinstnument or mortgage
evidencing or securing an ohlgtion of Borrower watde prionts u apht ol pavment oser she e of eredit desenbed
in the Credit Documents or whose lten his, or appears to have, any pponty over the lien bereol (no prace pened),
o any other creditor of Borrswer antempts to (or actually doest ser or ol aoswnt of aiachment apasast the
Propenty (e giace penodi 191 Bosrower Fnds to heepany other cosenant contaned sy ob the Credn Procamests
not otherwise specttiedan this parsgraph 7 Cten C10) dany grace pereed . onless the tadune s by s natare notcarable,
in which tase no grace peniod or i another grice perad s cpectticd mothe Ceedit Dociments that gree perod
shalt previnlk, (1) Fanactment or expitation of any appheahle Liw shieh rendess amy prosision ot the Credit Doco
ments wientorceable aevordug tos oo ar CHEETE an f endes™s pood Btk behie the praspect of pasme st o per
torasanee s unpaned
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(8. Transfer of the Property. If harrower. or beneficiary of the Trust, if any. sells, convevs, assigns or
transfers, or promises or contracts to sell, convey, assign or transfer, all or any part of the Propenty or any interest
therein, including all or any part of the beneficial interest in the Trust, if any, or amends or rerminates any ground
leases affecting the Property, or if title to the Property, or anv direet or indirect intesest therein, is otherwise sold
or transferred, voluntarily or involuntarily, including without lmitation, sale or 1tramfer i any proceeding for
fareclosure or judicial sale of the Property or heneficial interest in the Trust, if any. in each case without Lender’s
prior written consent, Lender shall be emtitled to immediately accelerate the amounts due under the Note and
deciare all indebtedness secured by this Martpage to be unmediately due and pavalde ws set forth in paragrapl
12 of the Agreement. Foilure to pay such indebredness within thirty (3#9) days afier notice 10 Borrower of such
acceleration shall constitute an Event of Default. Any use, or attempted use, by Borrower of the revolving line of
credit evidenced by the Agreement and the Note after Borrower's sale, transfer. or promise to sell or trapsfer the
Property or any direct or indirect interest therein, or amendment or termination of apy ground feases affecting the
Property, shall constilute a separate Event of Default.

9. Acceleration; Remedies (Inchuding Freezing the Line). Upon the evastence of an Evenrof Detaulr, Lender
may, at its sole option, terminate the fine, declare all of the sums secured by s Mortgage 1o be mmediarely diue
and puyable without further demand. and invoke any remedies permitted by applicable faw 1 ender shall be entitled
1 collect al) reasenable costs and expenses incurted i pursuing the remedies provided in this patagraph 19, including,
but not limited tod reasonable attorneys’ fees,

As additional spieriic protection, notwithstanding any ather term of this Mortgage, Lender, withow declanng
or asserting an Event or (etwlt or invoking any of its remedies pertamng to Events of Detault, mav, immediately
and without notice, freeze Hie fine upon the accwrrence of any event caumeraded woparagraph 17 or 18 of this
Mortgage. incliding without dinsitation Leader's receipl of potee fram amy soutee ol 4 lien, dam of ien o
encumbrance. either superioror infenor to the lien of this Mortgage Notice of any such freesze shall be given in
accordance with the provisions of parigraph 13 of this Mortgage Freeszing the line will not preciude Lender from
subseguently exercising any night or rémedy set forth herein orin any of the Credit Documents

20. Assignment of Renls; Appointnient of Receiver; Lender in Possession, As additionad security hereunder,
Borrower hereby assigns to Lender the rents.of the Praperty, provided that prior 1o acceleranon under paragraph
t4 hereof ur the occurrence of an Event of Defaultpsreunder or abandonment of the Property, Borrower shall have
the right to collect and retain such rents as they biecome due and payable.

Upon acceleration under paragraph 19 hereof L or ahandonment. Tender, at any time without adtice, in
person. hy agent or hy judicially appointed recever, and without regard to the adequacy of any security for the
indebtedness secured by this Mortgage, shall be entitled 1o enterapon, take possession of, and munage the Property,
and in its own name sue for or collect the rents of the Property, Jncluding those past due. All rents coliected by
Lender or the recerver shall be applied first to pavment of the costs of operation and maniagement ot the Property
and collection of rents, mcluding, but not limited 10, recener's tee premaams on recever™s honds and reasonable
atrorney’s fees, and then to the sums secured by this Mortgage. Eender and the recemver shall be fable 10 account
only for those rents actually received. The entenng upon and taking possessies of the Property aed the collechon
and application of the rents shall not cure or wiive any Event of Delault or notne ol detault hereunder orinvalidate
any act done pursuant ta such aotice.

21. Reease. Upon payment and discharge of all sums secured by this Mongage and fermination of the Account.
this Mortguge shall become null and void and Lender shall release this Mortgage withow! cliarge 1o Borrower

22, Reguest For Notices, Borrower requests thitt copres of any notice of default, sade andiaseclosure trom the
holder of any lien which has priority over this Mortgage be sent 1o Lender's address as set tortiy i page one of this
Morigage.

23. lacerpaeation of Terms. All of the terms. conditions and pravisons of the Agreement atut Note are by
this reference incorporated herein as if set forthan full. Any Event of Defaalt under the Note or the Agreement
shall constitute an Bvent of Default hercunder. without further notice o Horrowe

M Time of Essence. Time is of the essence i this Moreaee . and the Sate and Apeenet

25. Actual Knowledge. For purposes uf this Mortgage and cach ot the other Credit Documents, Lender will
not be deemed to have received actual know.edge of information required to he conveyed to Lender in writing by
Borrower until the date of actual receipt of such information at Lender's address, as provided herein, (or such other
nddress specified by Lender to Borrower). Such date shall be conclusvely determined by referenve to the return
receipt in possession uf Borrower. 1 such returm receipt is not avafable, such date shadl be vonclusivels determined
by reference 10 the “Received” date stamped on such written notice by Lender ov Lemlers apent Wit regand 1o
other events or infarmation not provided by Borrower under the Credit Documents, Fender will be deemed ta linve
actual knowledge of such event or information as of the date Lender reccives a writien notice of such event or
information from a source Lender reasanably believes to be reliable, including. but not limited to, a court or other
governmental agency, institutional lender. or title company. The actual date of receipt shall be determined by
reference to the "Received” date stamped on such written notice by Lender or Leader's agent.

26. Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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