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MORTGAGE 90621394 00

Equity Source Account Ref.No.: 4440979018

This Instrument was Clark Jennison —

prepared by: Chicugo, lm’!‘-?"/m\'—/" ———,
BCEMBER 17 14590
THIS MORTGAGE ("Mortgage®) is ade on ﬁmh.ﬂin

L butween
A. Baum His Wife (herein “You.” "Yodx! or "Yours®) und the Mornigagee
arganized and existing under the laws of the ited Siates, whose address
6U603 (hercin "We," "Us™ or "Our”). —

WHEREAS, is (are) indebted to us pursuant to an Equity Source Account Agreement ("Agreement®) of even dale hereof,
additionally sccured, if appropriate, by a Sccurity Agreement and Collaters! Assignment of Beneficial Interest in the lund trusi
holding title to the property ("Security Agreement®), in the principal sum of U.S. 5 126,200,000, (your "Credit Limit") or so
much of such principal as may be advanced and outstanding, with interest thercon, providing for periodic installment paymenis
ol interest, optional credit life and/or disability insurance premiums, and misceHaneous fees amd charges for ten (10) years from
the date hercol, thcrvafter, for periodic installment payments of 1/7240th of the OQutstanding Prineipal Balunce (or such greater
SUIM 88 nevessary wetully rcray the Quustunding Principal Bajunce in full in substantiully equal installments of principal by the
Muturity Date us ware fully provided in paragraph 1(C) hercof), interest, optionat eredit life and/or disability insurance
premiums, and miscelansous fees and charges lor tweaty (20) years; all such sums, il nat sooner paid, being due and payable
approxmuiiely thirty (S5 eurs from the date hereot(ihe "Muturity Date.™)

Ta secure to us (@) hesepayment of the indebtedness evidenced by the Agreement, with interest therean, the payment of
all ather sums, with intercsiibercon advanced in accordance herewith 1o protect the seeurity of this Mortgage, and the
performance of the covenants, apd agreements herein contained, and (b} the repayment of any future advances, with fnterest
thereon, made to you by us puriuent to paragraph 7 hereof, (such advances pursuant to parsgraph 7 hereof ol principal made
alter the date hercot bang referre2 1o as "future idviances®), und (v) any “founs” (advances of principal after the date hereol oy
provided for in the Agreement (it beidg the intention of us and you that all such Loans made after the date hereol enjoy the
sume priority and security hereby crextsd as if all such Loans had been made on the date hereof), and (d) the performance of
your covenants and agreements under «his Mortgage and the Agreement secured hereby. For this purpose, you do hereby
mortgage, grant, convey and waresnt (unless you are an Blinois lund trust, in which case you mortgage, grani, convey and guil
¢laim) 10 us the following described property &"Property” ) located in the County of Coak snd State of Winois:

origagar, , David M. Baum , upd Randi
itibank, Federal Savings Bunk, 4 corporation
is One South Dearborn Street, Chicago, Hllinois

LOT 1 AND TUE WEST 30 FEET OF LOT 2N BLOCK 4 IN SAMUEL POLKEY'S SUBDIVISION OF BLOCKS 2
TO S INCLUSIVE IN JOHN CULVER'S SUBLYVISION OF THE NORTI WEST 144 OF THIE SOUTIHL WES'T 1/4
OF SECTION 12, TOWNSHILE 41 NORTH, RANGE )2 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINGIS, . DEPT-01 RECORDING $17.00
. T#5%555 TRAN 2137 12/24/90 11123100
P.ILN. No. 1: 10-12-300-001 . MHEAPIE #—P—a21394
P.IN. No. 2: . COOK COUNTY RECORDER

which has the address of 2424 Lincoln St., Evanston, IL 60207, ocrein “praperty nddress®);

Together with all the improvements now or herealter erected on/ihe property, und all casements, rights, appurtenances,
rents, royalties, mincral, oil und gas rights und profits, water rights 4nd siecl and all fixtures now or herealter a part of the
property. All replacements and additions shall also be covered by this Nortgage, AlLat the fotegoing is referred o in this
Moriguge as the "propernty.”

You covenant thut you are luwfully seized af the estate hereby conveyed anubave the right to mortgage, grant and convey 5
the property and that the property is unencumbered, except for encumbrances Glicesrd. You, unless you are an Htinois land g

TNy 32499 (181 o

trust, warrant and wilt defend generally the e 1w the property against all cluims and’dcimands, subject to any encumbrances of
record.

You atknowledge thut this Mortgage secures an Agreement that contains provisi¢ns allowing for changes in the interest
rate, und that we may, prior 10 the maturity of the Agreement and subjeet to vertain condiv'ons, reduce the Avaitable Line of
Credit and/or require repayment of the totat balance autstanding under the Agreement.

Covennats. You and we cavenant and agree us follows:

1. (4) Payment of Principal and Interest. You shall promptly puy when due the princijambof and interest asccrued on
the indebiedness evideneed by the Agreement, together with any other fees, charges or premiums itposed by the Agreement,
the Security Agreement, or by Lthis Mortgage. 91621391

(B) Line of Credit Loan. This Mortgage sceures a Line of Credit Loan Agreement. You wild efijoy 'ncccssﬁ:’tﬁuﬂ-mc
of Credit during the first one hundred twenty-one (121) Billing Cycies assigned 1o your Account. EZach Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be tess than ore momn). ‘The Revolving Line of Credit Term ol the
Agreemunt is therefore approximately ten (10) years long. You agree 1o repay the principal amount of the Loans advianeed
during the Revalving Line of Credit Term of the Agreemcent during the twenty (20) vears commencing at the close ol the
Revolving Line of Credit Term. This repayment term is referred to herein and in the Agreement as 1he Closed-End Repuyment
Term. The towal werm of the Agreement secured by this Mortgage is therefore approximately thirty (30} years,

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term und for the one hundred twents-finst
(121s1) Billing Cycle, you agree 10 pay on ar before the puyment due dute shown on cach periodic Billing Statement the
Minimum Payment Due for that Bitling Cycle. The minimum payment due is the sum of the following charges accrued ar
incurred in the Billing Cycle: (1) Finante Charges: (2) premiums for Optional Credit Life and/or Disability thsurunve; (3) the
Annual Feer (4) wlb other fees and charges incurred pursuant to the Agreement exeept fees and charges 10 your Account al e
theeption of the Agreement as perimitted by Puragraphs 11(8) and {C) of the Agreenent; (5) principal necessary to reduce the
Quistunding Balunce of your aecount to you Credit Limit; and (6) any past due payments. The payment due date for cach
Bilting Cycle is approximatety twemiy-five (25) duys after the close af the Billing Cycle. Duning the Closed-End Repayment
Term you agree 1o pay on ar before the payment due date shown un cach Periodic Billing Statement i minimum pavment due
vompulted in the sume way as above, plus 17240th of your Initial Closed-Emxt Principal Balunee (the Pring pal Balaace owed by
you to us dt the end of the Revolving Line of Credis Term), (1 you have used an Bquity Source cheek that has not been posted
toyour aceount as of the Conversion Date, as defined in the Agreement, and thal chedk is subseguently puid by us as provided
in paragraph 2 (C) of the Agreement, your minimum payment thereafter will include, instead of 17240th of your Initial |
Closed-End Principal Balunce, a fraction of the outstanding principat balunee after puyment of that check that has o nemerator £ |
of 1 und u denominator equai to the number of Billing Cycles left in 1he Closed-End Repayment Term, 5o that your account ('p ‘
fully paid in subsiuntially equai principul insialtments by the Muturity Dae.) e(
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(D) Interest During the Revaolving Line of Credit Term. You agree to puy interest (@ "Finunce Charge”) on the
Outstanding Principal Balunce of your Equity Source Account during the Revolving Line of Credit Term us determined by the
Agreement,

The rate of interest CAnnuul Percentuge Rote™) will be determined and will vary hased upon o "Referenve Rute®. This
Reference Rate shall be the prime rate of interest as published in 1he Money Rates Scction of the Wall Street Journal on the
first business day of ecach month, regardless of when such rates were gquoted by the Commercinl Banks to the Wall Street
Journul. The Reference Rate is defined by the Wall Street Journal as the buse rate on corparate loans at lurge U.S, Money
Center Commercial Banks, In the event more than one Reference Rate is published by the Wall Street Journal for any
applicable day, the lowest rale so published shall apply. 1n the event such o Reference Rate ceases 10 be published by the Wall
Street Journal, we will select i new Reference Rate 1hat is based upon comparable infarpuition, and if necessary, o substitte
“Murgin®, so thal the change in the Reference Rate resalts in substantially the same "Anounl Percentage Rnte® required under
the previous Reference Rate.

The Reference Rate so determined shall be effective for any Billing Cycle that begins in that month, However, the
Reference Rate effective for your initial Billing Cycte shall be determined in one of two ways, I8 your initial Billing Cycle Billing
Date oeeurs in the same month as the effective date of this Agreement, the Reference Rate shall be the one determined on the
first husiness day of the preceding maonth, [T your initiat Billing Cycle Billing Date oceurs in the month after the effective date
ol this Agreement, the Reference Rate shull be the one determined on the first business day of the month in which 1he effective
date of this Agreement occurs.

Your rate of interest ("Annusl Percentage Rate) shall be the Reference Rite plus a "Margin®" of ONE AND ONE
QUARTER { 32500 %) percent for the applicable Billing Cycele.

Finance Charges will be ussessed On a daily basis by appiving the Datly Periodic Rate (the "Dully Perbotic Rate” is the
Annual Percentage Rarcapplicable to that Billing Cycle, divided by 365) to the Daily Principul Batance on your Eguity Source
Account far cach day ¥ e Billing Cycle in which there is un Quistanding Principal Balance.

(E) Interest Duny the Closed-End Repayment Ferm. You agree (o pay interest (a Finunce Charge) during the
Closed-End Repayment Teravnn the Outstanding Principal Batance of your Equity Scurce Account which has not been paid
beginning on the day atter vhe Conversion Date and continuing until the full Qutstanding Principat Balance has been paid.
Your Qutstanding Principal Balvag: at the beginning uf the Closed-End Ruepayment Term is that sum disclosed on the periodic
Bilting Statement for your One Mandred Twenty First (121st) Billing Cycle as the Qutstanding Principal Batance and is
referred to herein as the *Inftlal Closes-Ynd Principad Botupee®™, 10 you hiave used Equity Source Account checks that have not
been posted 1o your secount as of the Conccrsion Date, and those cheeks are subscequently piid by us, your Initial Closed-End
Principal Balance will be increased on subsequent periodic Billing Statements to reflect such Loans,

The rate of interest (Annus) Percentiy @ Rite) during the Closed-End Repayment Term will be derermined and will vary
based upon the Reference Rale deseribed inthe Agreement and in Paragraph 1 {D) hereof.

The "Current Refervnce Rute” is the mosi recent Reference Rale available sixty (60) days prior to each "Chunge 1ate®,
{defined below),

Euach day on which the interest rate etfective auriosthe Closed-End Repayment Term may change, and the first day of the
Clused-End Repayment Term, is a "Chunge Date”. [naterest rate changes during the Closed-End Rc])mymr:m Teem miy occus
ot the first day of the Closed-End Repayment Teem and o4 the same day of the month every iwelve (E2) months thereafter.

The interest rate effective on the Fisst Change Dateavilibe 1the Currem Reference Rate plus o Margin of ONE AND
ONE QUARTER { 1.2500 %) pereent. On cach succeeding Thange Date, we will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Referenes Rate, plus a Margin of ONE AND ONE QUARTER
{ 1.2500 %) pereent.

Each new interest rate witl hecome effective with cach Chaage Date, and will be reflected in the payment due
immediately after that Change Date.

2. Funds for Taxes and Insurance. Subject 1o applicable las or 10 a written waiver by us, you shall pay to us on the
day periadic payments are duc under the Agreement until this Mortgage iswreleased, a sum ("funds®) equal 1o one-twellth of:
{a) yearly taxes and assessmenis which may attasin priority over this Mortgage; (asyearly teasehold payments of ground reasts on
the properly, if uny; (¢) yearly hazard insurance premiums; and (d) yearly morigagsirsurance premiums, if uny. These items
are called "escrow ltems.” We may estimate the funds due on the basis of curreat sati and reasonahle estimates of future
esCrow items.,

The fund shall be held in an institution the deposits ar accounts of which are insurcd or guarantecd by o federal or staie
ageney (including us ifwe are such aninstitution). We shall apply the Tunds to pay theeseesvitems. We may not charge for
holding and applying the funds, analyzing the account or veritying the escrow items, unless w pay you interest on the funds and
applicable taw permits us 10 make such a charge. You and we may agree in writing that ini<rzstshall be paid on the funds.

nless an agreement is made ar applicable law requires interest o be paid, we shall not be requirZo-to pay you any interest or
qarnings on the funds. We shall give you, without charge, un annual accounting of the (unds shovarg vredits and debits 1o the
funds and the purpose for which ciach debit o the funds was made. The funds are pledged as additiopai seeurity for the sums
secured by this Mortgoge.

It the amount of the funds held by us, together with the future monthly payments af funds puyable prior 1o the due dates
of the escrow items, shall exceed the amount required to pay the escrow jtems when due, the exeess shall be, at your option,
cither promptly repaid to you ar credited to you on manthly payments of funds. If the amount of the funds held by us is nol
sufficient 1o pay Lthe escrow items when due, you shall pay to us any amount necessary to make up the deficiency in one or more
paymenis as regquired by us.

Upon payment in full of all sums secured by this Mortgage, and werminmion of the Agreement, we shall promptly refund
to you any funds held by us. Il under parugraph 20, the property is sold or acquired by us, we shall apply, no luter than
immedintely prior 1o the sale of the property or its acquisition by us, any funds held by us al the time of application as a ¢redil
against the sums secured by this Mortgage.

The above and foregoing provisions contained in this putigraph 2 relating 1o payment by you to us af funds in eserow
shall be excused so long as you are required on the date hereof, and continue after the date hereof, to make comparable
payment of funds in eserow to 1he hold of a Note seeured by o maorigage or similar sceurly agreement an the property, which
such mortgage or similar sceurity agreement has priority over this Mortgage, You agree (o provide us with pruurur!puymcm of
such funds in escrow,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applied, first to the Finahee Charge stated in your oldest past due Billing Statemen, i
any, and then (during the Closed-End Repayment Term) to the (raction of the [nitial Closed-End Principal Balance due for the
sume Periodic Billing Statement. Puyments will then be applivd similarty 1o Finance Churges and the fraction of the Initial
Closed-End Principal Batance due on the next oldest past due statement, and then o suceessive past due statements, until at)
pust due Finanee Charges and the fraction of the Initis] Closed-End Principal Balunce due are fully paid. The balance of your
payments will next be applicd 1o the amounts staled due on the current periodic Billing Sutement in the following order: (1)
insurance premiums bilted and past dues (2) any Annual Fee which is due and payable; (3) uny other charge, excluding
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insurance premiums, authatrized by the Agreement: (4) Finance Churges billed hut not past dues (8) insurunce premiums bitled
but not yet past due as of the current statement; and (6) puymernt of any Outstanding Principanl Balance. Any balunce of
paymuent will be applicd 1o payment of all Finance Charges which accrue after the Periodic Billing Statement date and prior to
the date payment was received by us. Aay remaining amount wiill ereate o credit balunee., Churges incurred pursuant to
paragraph 7 hercof will be treated as Finance Charges for purposes of application of payments oply.

4. Charges; Lieny, You shall pay all taxes, assessments, charges, fines and impositions uttributable 1o the property
which may attain priority over this Morigage, and Jeuschold puyments or grounds rents, il any. You shall pay these abligations
i the manner provided in paragraph 2, orif not paid in that manner, you shall pay them on time directly 1o the person owed
payments. You shall Rrumplly furnish 10 us all notices of umaunts W be padd under this putagraph. 1T you make these
payments directly, you shall promptly furnish 1o us receipis evidencing the payments,

5. Hazard Insurance. You shall keep the improvements now existing or hercafter erected un the property insured
against {oss by fire, any huzard included within the wrm “extended coveruge® and any other hazard which we reguire insurance,
This insurance shall be maintained in the amaounts and for the periods that we require. The insurance carrier providing the
insurnnce shall be chosen by you subject ta out appsoval which shall e be unreasonably withheld.

All insurance policies and renewals shall be acceptable to us and shall include o standard mortgage cluuse. We shall huve
the right 1o hold the policies und renewals, I we require, you shall rrumpuy give to us all receipls of paid premiums and
renewal notices. In the event of loss, you shall give prompt notice (o the (nsurance carricr and us. We may make proof of loss
il not mude promptly by you.

Unless we and you otherwise agree inweiting, insurance proveeds shall be applicd 16 restoration or repair of the property
damages, il the res?ocation or repair s economicilly feasible and our security is not tessened. I the restoration ar repair is not
ceonomically fedsinly ar our security would be lessened, the insurance procecds shall he applicd to the sums secured by this
Mortgage, whether oo aot then due, with any excess paid to you. If you abandon the properly, or do not answer within thiny
(MY davs 2 notice from Us that the insurance carricr has affered ta settle a claim, we may collect the insurance procecds. We
may ust the procecds traepair of restare the property or to pay sums secured hy this Morigage, whether or not then due. The
Mxday period will beginzihen the notice is given,

Ualess we and you athenyise agree in writing, any application of procecds to principal shatl not exiend or postpane the
due date of the puyments releriedao in paragraphs {and 2 or change the amount of the payments, If under puragraph 20, the
property is segquired by us, your £7ght W any insurance policiew and proceeds resulting from damage to the property prior to the
acquisition shall puss to us 1o theesient of the sums sccured by this Mortgage immediately prior 1o the acquisition.

6. Preservation and Maintenanve of Property; Leaseholds. You shall not destroy, damage or substantially change
the property, adlow the property to doicriorate or commit waste. I this Mortgage is on a leasehold, you shall comply with the
pravisions of the lease, and if you acquire feedivle 10 the property, the leaschold and fee title shall not merge unless we sgree 1o
the merger in writing.

7. Protection of Our Rights in the Froperty; Mortgage Insurance, t you fail to perform the covenants and
agreements caontaiped in this Mortgage, or thess vy legal proceeding thay may significantly affect our rights in the property
(such as a proceeding in bankruptey, probate, for condeianation or to enforee laws or Regulations), then we may do and pay for
whittever js pecessiary to protect the visllue of the property and our rights in the property. Qur action may include paying any
sums secured by a lien which has priority over this Morigapasappearing in court, paying reasonable attorneys’ fees and entering
on the property to make repairs. Although we may tuke sctionander this paragraph 7, we do nol hive t do so,

Any amounls disbursed by us under this paragraph? casll become additionad debt of yours secured by this Morguge,
Unless you and we agree o other terms of payment, these amaazoss shatl bear interest from the date of disbursement at the rute
provided in the Agreement and shall be payable, with interest, upor potice from us 10 you feguesting payment.

If we require morigage insurance as o condition of making the loas secured by this Mortgage, you shall pay the premiums
required 10 maintain the insurance in effect until such tine os the regeirpment far the insurance terminates in accordance with
your and our written agreement or applicable Jaw.

8. Inspectipn. We or our agent may make resonable entrics upon sad inspections of the property. We shall give you
notice at the time of or prior to an inspection specilying resonable cause for’ he ipspection,

9. Condemnation. The procecds of any award or claim for damuges, Gizett or consequential, in connection with any
candemnation or other 1aking of any part of the property, or for conveyunce in icu ol condemnation, are hereby assigned and
shall be paid to us.

In the event of a tatal taking of the praperty, the procecds shall be applied 1o the sums secured by this Mortgage, whether
or pol then due, with any excess paid o you. In the event of a partia) wking of the propery, uniess you and we otherwise agree
in writing, the sums secured by this Morigage shall be reduced hy the amount of theproceads imultiplicd by the following
fraction: (a) the totd amount of the sums secured immedialely before the taking, divided by (b) the Lur market value of the
properly immediately before the wking. Any balance shall be paid to you,

Il you abandon the property, orif, after notice by us to you that the condemnor offers to made an award or setthe o claim
for damages, you fail to respoad w us within thirty (30) days after the date the notice is given, we nreawthorized w colleet and
apply the provecds, at our aption, cither 1o festoration ur repair of she property or to the sums sechsed by this Mortgage,
whether of not then due,

Unless we and you otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the periodic payments referred toin paragraphs | and 2 o chunge the amount of such payments,

10. You’re Not Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mornigage granied by us 10 any successor in interest of yours shall not operate
releasc the lability of the original suceessor in interest. We shall not be required to commence proceedings agiainst any
suvcessar tninterest or refuse (0 extend tme for guyment of otherwise modily amonization of the sums sceured by this
Mortgage by reason of any demand made by you OF your suceessors in interest. Any forebearance by us in exereising any right
ar temedy shall aotbe 4 waives of or preclude the exercise af any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants und agreements of
this Morigage shall bind and benefit our and your successors and sssigns, subject to the provisions of paragraph 19, Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Morigage but does not execute the
Agreement: (a) is co-signing this Morigage anly to mortgage, grant and convey that Mortgagor's interest in the Property under
the terms of this Morigage: (b) is not personally obligated to pay the sums secured by this Mortgage; and (¢) agrees that we and
any other Mortgagor may agree to extend, modify, forcbear or make any uccommaodations with regand 10 1he terms of this
Morigage or the Agreement without that Mortgagor's consent. Such i Morigagor is identified below by executing this
Maortgage as an "Other Owner” of the Property,

12. Loan Charges. il the Agreement secured by this Mortgage is subject to a law which seis maximum loun charges, and
that faw is Tinally interpreted so that the interest or other loan charges collected or 10 be codlected in connection with the loan
exceed the permitted limits, then (a) any such loan eharge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b} any sums already collected from you which exceeded permitted limits will be refunded to you, We may
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choose to make this refund by reducing 1he principal owed under the Agreement or by making a direet payment 1o you. I s
refund reduces principal, the reduction will be treated as u partial prepayment without any prepayment charge under the
Agreement.

13, Notices. Any notice 1o you provided for in this Mortgage shuli be given by delivering it or by mailing it by first cluss
mail, unless applicuble luw requires use afunother method. The notice shull be diretied 10 the property address or any other
nddress you designate by notice Lo us. Any notice to us shall be given by first cliass mail 10 our address staled herein or any
other address we designate by notice to you., Any notice provided for in this Morigage shall be deemed to have been given o
you ar us when given as provided in this paragraph.

1d. Governing Law; Severability. This Morigage shall be governed by federal law and regulation and the law of the
jurisdiction in which the property is located. In the event thut sny provision of clause of this Morgage or vhe Agreement
conllicts with applicable law, such conflict shall not afffec other provisions of this Mortgage or the Agreement which can be
given cffect withoul the conflicting provision. To this end the provisions of this Mortgage and the Agreemuent are declared o
he severable.

15. Your Cupy. You shall be given ane confurmed copy of the Agreement and of this Morigage.

16, Prior Martgages. You covenunt und agree w comply with ald of the werms and conditions and covenants of any
mortgage, trust deed or simitar sccurlly instrument affecting the Property which has or may have priority over this Mongage,
including specificadly, bul not limited 1o, timely making the payments of principal and interest due thereunder, Your failure la
make such payments or keep such terms, vonditions and covenants as provided for in such prior martgages, trust deeds or
security ngreementsshall constitute o default under this Mortguge, and we may invoke the remedies specliled in parugraph 20
hereol.

17, Default. (23 The occurrence of any of the following events shall constitute o defivudt by you under this Mortgage: (1)
failure to pay when dus iy sum of money due under the Agreement or pursuant 1o this Mortgage, or the Security Agreement;
(2) your action or inacian adversely alfects our securily for the Agreement ar any right we may have in that security; (3) you
gave or give us any falsecr rasrerially misleading information in connection with any Loan to you or {n your application for the
Equity Source Avcount; (4) (il 1o your home, the property, s trunsferred us more fully deseribed in puragraph 19 below; of (5)
any of you die.

(b) If you are in defuult vnder the Agreement or this Mortgage, we may terminate your Equity Source Account and
require you o pay immediately thepeineipal balunee autstanding, any and all interest you may owe on that amount, together
wilh all other fees, costs or premiufuy-aarged W your account. The principal batance outstanding under the Agreement uler
detault shall continue to acerue interss? vinil paid at the rate provided Torn the Agreement as it po defanll kad occurred. In
uddition to the right 1o terminate your Bguity Source Account and decliare oll sums immediately due and owing under the
Agreement, in the event oF o default, we shitl hove the right 1o refuse to make sdditionad Loans to you uider the Agreement
(reduce your Credit Limit). ITwe refuse 10 makeadditional Loans 1o you after default, but do not wrminite your sccount, you
must natify us in writing il you would like to obuin further Loans and can demonstrate that the condition that led to the
default no longer exists.

18, Right to Reduce Line of Credit. We mav during the Revolving Line of Credit “Term, reduce your Credit Limit or
suspend your credit privileges (refuse 1o make additioral Leans) if: (u) the value of your property deops signiticantly below the
appraised value upon which the Agreement wis based; (bl material change in your finahcial circumstances gives us reason o
hcricvc that you will not be able 10 make the required paymients; (¢) governmental action prectudes us from charging the
Annunl Percentage Rate permitted by the Agreement or goverrmental action adversely affects our livn priority such thul the
vitlue of aur seeurity inwerest fulls betow 120 peecent of your Credit Limit (d) the cap on the maximum Annual Percentage
Rate provided ip the Agreement prevents us from inercasing thoe Avmui) Pereentage Rate to muatch one or more increases (n
the Reference Rate; (¢) we are notified by our Regulidony Ageney 2nod continuing to make Laans constitutes an unsale and
unsoufid practice; or (D you arc in default of any material obligation under the Agreement. T8 we refuse 1o make further Loans
to you, but do not terminate your Eguity Seurce Account, you mustGotily us in writing if you would like (¢ obtain further
Leaxins and can demaonstrate that the conditions that gave us the right to refure o make fuether Laoans has changed,

19. Transfer of the Property. 10 all or any part of the property, o akinterest therein is sold or transferred by you, or il
the benedicial interest or any part thereol in any tind trust holding tite 1o the prisorny is assigned, sold or transferred, or if you
ar the title holding trust enter into Arnticles of Agreement for Deed or any agreemens’for installment sale of the property ar the
beneficial interest in the title holding land trust, without our prior written conseitt, excluding: (a) the creation of o purchase
money seeurity interest for household appliances; (b) a trunsfer by devise, descent or by aperation of law upon the death of a
juint tenang; or (¢) the grant of any leasehold interest of three (3) years or less not containing ah aplion to purchase, we may, at
our uption, dectare all sums securedt by this Mortgage (o be immedistely due and payable.

20. Acceleration; Remedies. We shall ghve notice to you prior 1o aveelerntion Tollowiag your breach of any covenant or
ugreement In the Mortguge (bt not prior to aeceterntion under puragraph 19 unless appticabie lac provides otherwise], The
notice shatl specily: () the defanlt; (b) the action pequired 1o cure the defoult; (¢) o date, nat les? doun M days from the date
the notlee is given to you, by which the defanlt must be cureds nnd (d) thut Tulivre to cure the defsult on or before the dute
sprecified in the notice mny result in neeelerntion of the sums secured by this Mortgage, foreclosure by Jadicin) proceeding und
sole of the property. The notice shull further inform you of the right to relnstate wfier neceleration nnd the eight 10 assert In
the foreclosure proceeding the nonexistence of u defunkt or any other defense 10 pecedertion and foreclosure. IF the defiudlt is
nut cured on or before the dute speclfled In the notice, ut our option, we may require immedinte payment in Al of ull sums
secured by this Mortgage withont further demand und may foreclose this Moriguge by judicinl proceeding. We shull be
entitled to collect nil expenses incurred In pursulng the remedies provided 1o this paragreaph 20, including, but not limited to,
reasonable attorneys’ fees und costs of title evidence,

21. Possession. Upon acceleration under paragruph 20 or abandonment of the property and at any time prior o the
expiration of any period of redemption fatlowing judicial sale, we (in person, by agent or by judicially appointed receiver) shall
be entitled to cater upan take possession of and manage the properly and 1o collect the rents of the property including those
past due. Any reats we or the Recever collect shall he applied first to payment of the ¢osts of mansgement of the property and
¢ollection of rents, including, but not limited 10, receiver's fecs, premiums on receiver's bonds and reasonable attarneys’ fees,
and then to the sums secured by this Mortgage.

22. Release. Upon payment of all sums secured by this Morigage, we shall release this Mortgage without charge o you,
We shall pay any recordation costs,

23. Waiver of Homestead. You waive all right of homestead exemption in the property.
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24. Trustee Exculpation. If (his Maorgage is executed by an [Hlinais tand trust, trustee executes this Mongage as lrustee
us aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustee, and it s expressly
understood and agreed by us and by every person naw or hereafter claiming any right hereunder that nothing contained herein
or in the Agreement sccured by this Martguge shall be consirued us creating any liability on the trustee personally 1o pay suid
Agreement or any interest that may accrue thercon, or any indehiedness aceruing hereunder or wo perform any covenants cither
express or implied herein contuined, all such liahility, in any, being expressly wiived, and that any recavery on this Mortgage ant
the agreement securced hereby shall be solely against and out of the property hereby conveyed by enforcement of the provisions
hercol and of said Agreement, bal this waiver shall in no way affecy the personal liability of any individual co-maker or
guarantor of the Agreement,

Dated: /

Mortgngos

tate af (Hinols o
county of Aday vy o ¥ SS
d

[, the undersigndd, 4 Notary Public in and for suid County, in the Sune aforesiaid, DO HERERY CERTIFY that David
M. Baum , Randl A @rum ¥ personuilly known (o me 10 be the sume person whose Rames ure subseribed (o 1he foregoing
instrument, appeared befhre me this day in person, and acknowledged that they signed, scaled and deliverced the suid
instrument as their free and valdntzry act, for the uses and purposes \lhcrcin s¢t forth.

Given under my hand and Gificizl seal, thlsAL_d:ty of boddil el

'S
’ P s 57 ., ﬁ’
oLy igliﬂlt‘

24

Commission Expires:

way Y W o
"OFFICIAL SEALY l
. DEANNA GLANS

"HIS WIFE Notary Pubiic, State of iinei ‘

fl’ Commission Expires uauuj
T‘*‘A‘

| 1]
e " " MORTUAGH {8)
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EQUITY SOURCE
ACCOUNT®

444-097-9015
This Initial Reduced Rate Ruter is made this S vrrwe o day of
_DECEMBER ./ ..., 1980 and o oancorporated o and shall be deemed o amend and supplement the

Mortgage, Deed of “Frast or Security Deed (e " Security Instrinent™ ) of the same date gaven by the undersigned (the
“Borrower ') (o sevure POrriacer s Eguity Source Avcount Agreement wih Citibank, Federal Suvings Bank ¢the ' Lender')

of the same date and coveringAneroperty described e the Secunty Instrument and Jocated at:

2{021. L]N(:(”:N S.].l
EVANSTON, (1. 60201

l(m//’;n

Notwithstunding the provisions of paragraph XD oY ,(h;' .~‘.'curil‘\ ln/u"mncm. for the First Seven Billing Cycles
1

only, during the Revohving Line of Credit Term, the '\I‘{r&'f{ shali-oe JXXNSOPYNRNB ). For the remainder of the Revolving
Line of Credit Term the Margin provided in paragfilph 2X3; of the Secozay Instrument shadt apply and will be effective for
Louns requested thereafter and for the then outstanding Prancipad Baliunee i Bosrower's Account.

~wesePls and agrees o the termy and provicions. contained in this Initial Reduced Rate

AMINUS ONE=UALE PERCENT

w B
e (SEALY (=, 50%

lﬁrruwcr

90621394

CHibank, Faceral Bavngs Barn

Ong Bouth Deardon
Chaago. tnce 60800 FQUITY SQUAGE AGCOUNT (HitiAy SEOUCED RATE FIDEN FONM 41208 (440)




