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xxxx XX IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this 181D day of December c1e 50
Colonial Bank and Trust Company O r~yjono0 /Ky Colonial Bank as Truste

between the Morigagor, - !
Under_ Trust Agreement® (herein “Borrower”), and the Morigagee,

Master Printers Credit Union
existing under, the laws of __lllinoig

, @ corporation organized and
whose address is 70 East Lake Street £415

_ r%"l.cnder").
* Dated Serntember 14, 1 and Known ag Trus 0,301
The following pooagraph preceded by a checked box is applicable:

= WHEREAS, Forrower is indebted to Lender in 1he principal sum of U.S. §
which indebtedness is evizenced by Borrower’s Loan Repayment and Security Agreemem dated
and extensions and rencwals thereof (herein “Note™), providing for monthly insialiments of principal and interest at the
rate specified in the Note [hzrea “contract rate™ {including any adjustments to the amount.of payment or the conirac

rate if that tate is variablej and #chel charges payable at Lender's address stated above, with the balanee of the indebiedness,
if not sooner paid. due and payasie on :

. . L ¢00.00
s WHEREAS, Borrower is.indetied 10 Lender in the principal sum of 3 0, . or 50 much
ereof as may be advanced pursuant iz’ Purrower's Revolving Loan Agreement dated December. 18, 1290 __ and

tensions and renewals thereof therein “Note™, providing for payments of principal and interest at Lhe rale specified in
e Note (herein “contraci rate™) including ainy acjustments to the amount of payment or the contract rate if that rate is
. Wariabie. providing for zx’ﬁre&éjoﬁrﬁg of § 270,000,060 and an
Bitial advance of $ ’ b §

=

Suite 100

RETURN TO

uitity Title Guaranty Co.

&6

n
-t

, Hiin

Csiedness, including any future advances, evidenced by the Note,

TQO SECURE to Lender the repaymeni of the inc
ith interest thereon at the applicable contract rate linc.udirg.any adjustments 10 the amount of payment or the contract
5 1e if that rate is variable) and other charges: the payment ¢f all.other sums, with interest Lhereon, advanced in accordance
i \fErewith to proiect the security of this Mortguge; and the perfarmance of the covenants and agreements of Borrower herein
G, conlained. Borrower %ogwureby morigage, granl and convey (o Lender the Tollowing described property located in the

C State of Hlinois:

i - .
" < County of

NN
fadn!
Butterfieid Rd.,
woFd

-

THE SOUTH 1/2 OF LOT 8 AND ALL OF IOT 9 IN &LOCK 22 IN

PARK COUNTY CLUB SUBDIVISION, A SUBDIVISION IN . THE SOUTHEEg'?‘pf,EZ
OF SECTION 11 AND THE SOUTH; 15. ACRES OF THZ REAST 1/2 OF THE
MNORTHEAST 1/4 OF SECTION 11, TOWNSHIP 431 NORTH, “RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, "',l'.[.INOIS.’

COMMONLY KNOWN AS: 516 S, SEE-GWUN.
MT. PROSPECT, ILLINOIS.

Permanent Resal Estate Index Number(s): 08-11-408-022

”
516 S See Gwun Mt Prospect,

which has the address of
Street} ‘ 1ICityi

[Ninois 60056 fherein “Property Address™ and is the Borrower's address.
i£ip Coder

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed 10 be and remain a pan of the property covered by this Morgage: and all of the
foregoing, together with said property {or the leasehold estate il this Mortgage is on a leasehoid) are hereinaiter referred

ro as the “Property.”
Borrower covenants that Borrower is lawfully seised of the.esiaie hereby conveyed and has the right 10 mortgage. grang

and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower covenants
that Borrower warrants. and will defend generally the title to the Property against.all claims and demands, subject to

encumbrances of record. .
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UNOFFICIE@LWGPYS :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 10 mortgage, grant and
convey that Borrower's interest in the Property to Lender under the lerms of this Mortgage, (b) is not personally liable on
the Note or under this Mongage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend, modify,
forbear, or make any other accommeodations with regard to the terms of this Mortgage or the Note without thal Borrowes's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (4) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed (o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shail be given by certified mail 1o Lender's address stated herein or to such other address as Lender
may designite by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicabie to this Mortgage shall be the Jaws of the jurisdiction
in which the Propeny is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
1o this end the prrvisions of this Mortgage and the Note are deciared (o be severable. As used herein, “cosis”, “expenses”
and “atorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Cony. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
ol execulion or afier tecordation hereof.

15. Rehabilitation L-an Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, o1 otirn< 'oan agreement which Borrower enters into with Lender. Lender, at Lender's option, muy
require Borrower to execute A deliver to Lender, in a form accepiable 1o Lender, an assignment of any rights, claims
or defenses which Borrower may huva against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. it Borrwer selis or transfers all ar any part of the Property or an interesi therein, excluding
{a) the creation of a lien or encumbraiice svhordinale 10 this Morigage, (b a vransfer by devise, descent, or by operation
of law upon the death of a joint tenant, ich«he grant of any leasehold interest of three years or less not containing an option
to purchase, (d) the creation of a purchase mop.y s=curity interest for househoid appliances, (e} a transfer to a relative resulting
from the death of a Borrower, (D) a transfer where the spouse or children of the Borrower become an owner of the property,
i2) a wransfer resulting from a decree of dissoluuca vf marriage, legal separation agreement, or from an incidental property
settlernent agreement, by which the spouse of the smirower becomes an owner of the property, {h) a transfer into an inter
vivos trust in which the Barrower is and remains a bap.fiZiary and which does not relate to a transfer of rights of occupancy
in the property, or {i) any other transfer or disposition acscribed in regulations prescribed by the Federai Home Loan Bank
Board, Borrower shall cause to be submitted information roguired by Lender o evaluate the transferee as if a new loan
were being made to the transferec. Borrower will continue (0 be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree 1o such sale or transfer, Lender \mzy declare all of the sums secured by this Mortgage to be
immediately due and payabie. If Lender exercises such option to accelirate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a rerixd of not less than 30 days {rom the date the notice
is mailed or delivered within which Borrower may pay the sums deciar¢d due. If Borrower fails to pay such sums prior
10 the expiration of such period, Lender may, without further notice or derm.azd on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coveni ni axwt agree as follows:

17. Acceleration; Remedies. Except as provided {n paragraph 16 hereof, uzors Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when ‘dac iny sums secured by this Mortgage,
Lender prior to acceieration shall give notice to Borrower as provided in paragragh 42 liereol specifying: (1) the hreach;
{2} the action required to cure such breach; (3) a date, not less than 10 days from the da’s ‘% notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or befcre the date specified in the notice
may result in acceleration of the suins secured by this Mortgage, foreclosure by judicial procec ding, and sale of the Property.
The notice shail further informn Borrower of the right to reinstate after acceleration and the nght 2o ossert in the foreclosure
proceeding the nonexistence of a defauit or any other defense of Rorrower to acceleration anu for :closure, If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declarc 22 of the sums secured
by this Morgage to be immediately due and payable without further demand and may foreclose this [ ortgage by judicial
proceeding. Lender shaii be entitled to collect in such proceeding ail expenses of foreclosure, including. but not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by th.s Mfortgage due
to Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mornigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceceleration occurred; (b) Borrower cures all breaches of any
other covenanis or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower
takes stich action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property
and Borrower’s obligation to pay the sums secured by this Morigage shafl continue unimpaired, Upon such payment and
cu;e by Boggwer, this Mortgage and the obligations secured hereby shall remain in full force and effec) as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof, in abandenment
of the Property, have the right to collect and rzwain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Propeny, Lender shall be entitled to have o receiver
appointed by a court to enter upon, take possession of and manage the Property and 10 collect the rems of the Property
including those pasi due, All rents collected by the receiver shall be applied first 10 payment of the costs of management
of the Property and collection of rents, inctuding, but not limited to, receiver’s fees, premitms on receiver’s bonds and reasonabie
artormeys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actually received. )
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cwﬂmnm of Illinois Y}
ounty of Cook y SsS-

M I, the undersigned, a Notary Public in and for ‘che County and State aforesaid,

(20 HEREBY CERTIFY that the above named Lorraine Nagie , Trust Officer,
and _ Margaret M. Brink, Asst. Secretary )

“CGOLONIAL BANK =x » an Illinois Banking Corporaricn, personally known to me to be the
Same persons whose names are subscribed ro the feregoing instrument as such

Trust Officer and . Asst. Secretary - . respectively, appeared before me this
day in person and acknowledged that they signad and delivered the said instrument as
Yheir own free and voluntary act and as tle free and voluntary act of said Banking
Corporation, for the uses and purposes therein set forth; and the said Asst.

Secretary ~————— a8 custodian of thé corporate seal of said Banking Corporation caused
rhe corporate seal of sazid Banking Coryoration to be affixed to said instrument as said

AssL. Secretary -'s own free and voluntary act and as the free and voluntary
act of said Banking Corporation fir the uses and purposes therein set forth.

GIVEN under my hand 'ani Notarial Seal this 2lst day of December , 1990.

*formerly known as Coloniai’ Bank and Trust Company of Chicago
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Notary Public
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TAVIA RICHARDSON
NMOTARY PUBLIC. STATE OF TLLINOIS
»y Commission Expires 11113793




