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Assoclation;
MORTGAGE
5 THISMORTGAGE (Sccurity Instrument”) is given on . BER B £ e,
= 9...90.. The morvgagoris . KENT.. S, STREET._ARD STACEY. . B. STRERT. HIS WIFE . ...
S s "Buru)wur ). This Su.uru) fnstrament is given (o FIRST. CHICAGO...
~ _BANK..OF..ST. t,-;ﬂARLEba...ﬂ&T.I.QHN.—e..A.S.ﬁQ.G.lﬂ.T.IQN ............................................... whuh is organized and eaisting
tﬂ undulhglaw»nfl‘hE. UNITED.. STATES.QF. AMERICA .. Land whose inldress is 220, DUNHAY, R QP.&.].). ...............
ST...CHARLES,, ILLLC 1360174 ...................................... et A eR et e tae e b e ras et van et aeranteer b s e ta Larsen 6(!)(& ")
3 Bnrrow:r owes Lendér sieavincipal sum of . nonBEIGHTY, NDFIVEHUNDRBDANDOD/IO ..........
SmTmTmTTonTTT T T L L onn T e Dollars (ULS. S..S.{t:.s..QQ.A.QQ ............ }. This debtis evidenced by Borrower's nuh,
daied the some dute as rhls S.u.l aty Mastrument ("Note''), whuh rovides Tor monthly paymems, with the full debi, i got
paid earlier, due and payable ol L REGEMBER. .24, 2002 . et e, This Seeurity InstrurtE

secures lo Lender: (o) the rcrn.,mcnl of the debt wlch.nu,cl by lhc. Nolu. wuh ml-.ru-t dnd aII renewals, extensions Zad
modifications; (b) the payment of all ot)er.sums, with interest, advanced under paragruph 7 10 proteet the security of |
Security Instrument; and (¢} the perforpance of Borrower's covenants and agreements nnder this Security Insirument ahd
the Note. For this purgmg Borrower does ? gr;hy mortgage, grant and convey to Lender the mlinwmg described prope
located in .......... SR (. S U TSTRRPRIN .. County, Nlino
UNIT 4-11 BEING A PART OF LOT 44 .7# WOODLAND CREEK SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 DF SECTIAN 17, TOWNSHIP 4@ NORTH, RANGE 9, BAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING ‘12 THE PLAT THEREOF RECORDED MARCH 15, 1990 AS
DOCUMENT 901174902, IN COCK COUNTY, ILLTNUTS.

MORE PARTICULARLY DESCRIBED AS FOLLOWS: (EXCEPTING THEREFROM: BEGINNING AT THE
NORTHWEST CORNER OF SAID LOT 44; THENCE 5002 2?3 DEGREES 56 MINUTES 07 SECONDS
EAST A DISTANCE OF 102.13 VFEET; THENCE NORTH V£ DEGREES 30 MINUTES 14 SECONDS EAST
A DISTANCE OF 40.00 FEET ; THENCE NORTHWESTERLY. A DISTANCE OF 106.42 FEET, MORE OR

LESS, TO A POINT ON THE CURVE BEING 64.10 FEET NOETHEASTERLY ON THE NORTHWEST
CORNER OF SAID LOT 44; THENCE SOUTHWESTERLY A DISTANCE.OF 64.10 FEET ALONG SALD

CURVE TO THE PLACE OF BEGINNING.
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which has the address of 349 CHAPARRAL CIRCLE, Ceereererare ELGIN ...................................... .
{Sireet} fCuy}
Hinois ... 60120.. s s CUPropeny Address™y;

[f-o ronl

Togrinkr Wirit all the improvements now or herealter erected on the property, and all casements, rights,
appurienances, renls, royalties, mineral, off and gas rights and profits, water rights and stack and all fixtures now or
herealter a part ol the property. All replacements and additions shall also be covered by this Securiy Instrument. All of the
foregoing 1s referred toin this Scecurity Insirument as the “Property.™

Borrowsk COVENANTS thin Borrower is lawfully seised of the estate hereby conveyed and has the right (o
martgage, grant and convey the Property and that the Property is unencumbered, excepr for encombrances of record.
Borrower warrants and will defend generstly the hiie 10 the Property against ald cloims and demands, subject 1o any
encumbrances of record.

TS SECURETY INSTRUMENT combines uniform coyenanls for national use und non-uniform covenants with
limited varintions by jurisdiction to constitute o oniform secitrity mstrument covermg real property.

BFC FOAMS SEAVICE, INC | aDDISON, IL 60101

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 }2/lb§
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I Lender required morigage insurance as i condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance teeminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shadl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemuation or other 1aking of any part of the Property, or for conveyance in licu of condemmation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property. the proceeds shat) be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immedistely before the taking. Any balunce shall be
paid 1o Borrower.

IT the Property 1s abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fiils to respond to Lender within 30 days after the date the notice is
given, Lender is 4uthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due,

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount ol such payments.

10. Borrower Mat) Released; Forbearance By Lender Nuot a Waiver,  Exicension of the time for payment or
madification of amoritzsdwinof the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall povoperale to release the Jiability of the original Borrower er Borrower's successors in interest.
Lender shall not be reguired to/commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify aiho tization of the sums secured by 1his Security Instrument by reason of any demand made
by the original Borrower or Borsuwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thy'exireise of any right or remedy.

11. Successors and Assigns bzara; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefisihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ¢ greements shall be joint und several. Any Borrower who co-signs this Security
Insirument but does not execute the Nole: (a)isco-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Property under thedesms of this Security Instrument; (b) is not personally obligated to pay
the sums szeured by this Seeurity Instrument; and (¢ #grees that Lender and any olher Borrower ma' agree to extend,
modify, forbear or make any sceommodations with rizard to the terms of this Security Instrument or the Note withoul
that Borrower’s consent.

12. Loan Charges. [ the loan sccured by this Seurity Instrument is subject to a law which sets maximum Joan
charges, and that faw is fnally interpreted so that the ntepsat or other loan charges coliecled or to be collected in
connection with the loan exceed the perminted limits, then: €aY eoy such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limits and (b) any sems already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choatedoymake this refund by reducing the principa) owed
under the Note or by making a direet payment ta Borrower, I s refune piduces principal, the reduetion wibl be trented as o
partial prepayment without any prepayment charge under the Note, w0

13, Legislation Affecting Lender's Rights. If enactment G exparstion of applicable faws has the effect nFc%
rendering any provision of the Note or this Security Instrument unenforceably according to its terms, Lender, it its option, 33
muy require immediate payment in full of ali sums sccured by this Security dastcument und may invoke any remedies 13
permitted by paragraph 19, If Lender exercises this option, Lender shall 1ake thestips specified in the second paragraph of s
paragraph 17, 3

14, Notiees.  Any nolice to Harrower provided for in this Security Instrament sondl be given by delivering it or by @
mailing it by first cluss mail niless applicable law requires use of another method. ThHe notice shull be directed Lo the "‘f
Property Address or any other address Borrower designates by notice 10 Lender. Any notic: 1o Lender shal) be given by -
first class mail to Leader's address stated herein or any other address Lender designates by notice s Borrower, Any nolice |,
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when piven as provided 3
in this paragraph. jomn

15. Governing Law; Severability. This Security Instriment shall be governed by federal 4ax and the law of the "
jurisdiction in which the Property is tocated. In the event thal any provision or clause of this Security” Yastrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumesior the Nowe
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instcurient and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirnment.

17. Transfer of the Property or a Bencficial Interest in Borrower. I ail or any parl of the Property or uny
interest in it is sold or transferred {(or if a benceficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its optian, require immediate payment in full of all sums
seeured by this Security Instrament. However, this option shall not be excreised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument,

I 1.ender excreises this option, Lender shall give Borrower notice of aceeleration. Fhe notice shall provide a perind
of not less than 30 days from 1he dale the potice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18. Burrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (o) 5 days (or such other period as
applicable law may specify Tor seinstatement) before sale of the Property pursuunt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfurcing this Security Instrument. ‘Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enfarcing this
Security {nstrument, including, but not limiled to, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall contipue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain folly effective asil no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index —Rate Cxps)

THIS ADJUSTABLE RATE RIDER is made this .2.1.8T... day of ..DECEMBER ........cccoeeeeeery 19 .80, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower"} 1o securc Borrower's Adjustable
Rate Note {(the “Note™) to........EIRST. .CHILCAGO.. BANK...OF. . ST.. . CHARLES .. . NATIONAL. . ASSOCGIATION..........
(the *Lender”) of the same date and covering the property described in

the Security Instrument and located at:

.......... 349, CHAPARRBAL..CIRCLE. . ELGIN. . TLLINQIS. B0 L20 (et r et e nrenearas
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAZ COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fviihe: covenant and agree as follows:
A. INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Nole provides (or 4r initial interest rate of ..8.,.875...%. The Note provides for changes in the interest rale and the
monthly payments, as/ rol ows:
4. INTEREST RATE ANU MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay irzy change on the ﬁa“i%ﬁg}”ofir“mcmsnﬂ, 19...83., and on that day
every 12th month thercaflter. Each Zate on which my interest rate could change is cailed a “Change Date.”

{B) The index

Beginnirtg with the first Change Date, riy interest rate will be based on an Index. The “Index™ is the weckly average
yield on United States Treasury securitics adjusted to a consiant maturity of | year, as made available by Lthe Federal
Rescrve Board. The moslt recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Notu Hinlder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of thic choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calcuisic)my new inierest rate by adding .EWQ.8nd three-
e BMEENS e, percentage points (2202, %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage-roicit £0.125%). Subject to Lhe limits stated in Section
4(D) below, this rounded amount will be my new interest rate until ple next Change Date.

The Note Holder will then determine the amount of the monthiy peyment that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe al the Change Date in fuii on tho-malurity date at my new intcrest rate in

substantially equal payments. The result of this calculation will be the niw anoyngt of m anihl menj.
* ¥ ed pay No change in Interest s".a‘i‘]. excgera ’kQ!a"“e” po:lnts nor may

(D) Limits on Interest Rare Changes Ehe RREcsHingREeduring rive loan exceed bZ-age points above
Theinterest rate | am required to pay at the first Change Dale will not be greatsi tian ... 10.875.... % or less than

LG BnfdB %, Thereafler, my interest rale will never be increased or decreased o7 any single Change Dale by more

than two percentage points {(2.0%) from the rate of interest | have been paving for the praceding twelve moniths. My

interest rate will never be greater than 14,873 ........%.
(E) Effective Date of Changes .

My new interest rate will become effective eneach Change Date. | will pay the amount of imvGvw monthly payment
beginning on the first monthly payment date alter the Change Date untit the amount of my morin)y nayment changes

again. Lg
(F} Notice of Changes og]
The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthiy g
(¥ 2]
(=
@ s]

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who wili answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower.  1f all or any part of the Propentiy or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a naiural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured
by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrumenl. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied o Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferce; and {b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Insirument is acceptable to
Lender.

To the cxtent permitted by applicable law, Lender may charge a reascnable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceplable to
Lender and thai obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in wriling.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mas Uniform instrument Form 3111 1/83
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