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EQUITY CREDIT LINE
MORTGAGE

DECEMBER 21 1990 gor is

KENT S. STREET AND STACEY B. STREET, HIS WIFE
This SBCUV“V ingtrument s g’yen to FIRST CHICAGD BANK OF ST, CHARLES' NATIONAL ASSOCIATIO

. THE LD A
whichis a NATIONAL ZANKINC ASSOCIATION organized and existing under the laws ol RMHHHE SE
whose address js _520 DUNHAM ROAD, ST. CHARLES , tHinolg___60174 {*Lender"). Borrower owes
Lender the maximum principa; som of —=—~~FLFTEEN THOUSAND AND 00/100wrmmmrmmmmme dednled

Dollars {U.S. $15,000.00 j, ur the aggregate unpald amount of all loana and any disbursaments made by Lendsr pursuant to that
certain Equity Credil Lina Agreement.J) #+en daie herewhh executed by Borrower ("Agresment”), whichever s lass. The Agreemen s
hereby Incorporated In 1his Securlty Inciru nent by reference. This debl is evidenced by the Agreemaent which Agreemant provides for
monthly Interest payments, with the tul Jebt, 1f not pald earfler, dve and payable llve years {rom the lasue Date {as cefinad in the
Agreemant). The Lender will provide the Barray,er with a final payment natice at least 80 days befors the final payment must b made, The

/.18 to time duting tha Draw Perlod [as defined In the Agreement), The Draw Parlod may

Agrasmeni provides that loans may b8 made tru
nder in ts sole discratlon, but |p no e7ent later than 20 years from the date hereot, All fulure loans will have the samae ilen

be extended by Le

priority as the original loan. This Security Instrumant secures to Lender: {a) the repayment of the dabt evidenced by 1he Agresment,

Including all principal, inerest, and other charges as picvired for In the Agreement, and all renewals, exiensions and moditications; {b) the

payment of ail other sums, with Interest, advanced unde' rdr2qraph & of this Security Instrument 1o protect the security of this Securily

Instrument; and (c) the perlormance of Borrower's covenan(s 2.w' agreemente urdler this Security Instrument and the Agreement and all
alt of the forageiry not 1o exceed twice the maximum principal sum slated above. For this

renewals, axtensions and modifications thereot,
purpose, Borrowe; does hereby mortgage, grant and convsy 1o Lender the following described property localed in

i THIS MORTGAGE {"Security Instrument”} {s given on
b

COOK County, inols:

UNIT 4-II BEING A PART OF LOT 44 IN WOODLAND CREEX GUBDIVISION, BEING A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIT 47 NORTH, RANGE %, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECT RECORDED MARCH 15, 1990 AS
DOCUMENT 901174902, IN COOK COUNTY, ILLINOIS.

0v8zZz990g

MORE PARTICULARLY DESCRIBED AS FOLLOWS: (EXCEPTING THEREFROM: B8ZGTNNING AT THE
NORTHWEST CORNER OF SAID LOT 44; THENCE SOUTH 23 DEGREES 56 MINUILS& 07 SECORDS
¢) EAST A DISTANCE OF 102.13 FEET; THENCE NORTH 78 DEGREES 30 MINUTLS 1% SECONDS
EAST A DISTANCE OF 40.00 FEET; THENCE NORTHWESTERLY A DISTANCE OF i06 42 FEET,
MORE OR LESS, TO A POINT ON THE CURVE BEING 64.10 FEET NORTHEASTERLY ON.[PE
NORTHWEST CORNER OF SAID LOT 44; THENCE SOUTHWESTERLY A DISTANCE OF 64.10 rEET

ALONG SAID CURVE TO THE PLACE OF BEGINNING.

90622840

Co=18 10

DEFT-(1 RECORDING $15.2%
133333 TRAW 2272 12/26/%0 14134000
3021 2 C H—-FN~H228 410

COOK COUNTY RECORDER

FIRST AMERICAN TITLE INSURANCE ¥

permanent Index No. ___ 06-17-300-005 WW%’(’"

349 CHAPARRAL CIRCLE, ELGIN,

which has the address ol

Iinols 60120 {("Proparty Address"): L4/

TOGETHER WITH a!l the Improvements now or hereafter erectad an the property, and all easements, rights, appurtenances, rents,
demands with respect 1o insurance, any and all awards made for {he taking by emi-

of hereatler a part of the property. All replacemants and additions shal) alse be

royalties, minaral oil and gas rights and profits, claims or
ralerred to In thia Securily Inatrument as the "FProperty”,

nent domain, water rights and-slock end all fixtures now
covered by this Security Instrument. All of the foregoing is

B BEAWER COVENANTE that Borrowar ia [awfully sslsad of the asiate hereby conveved and has the right e morgage, grant and




30622840
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Convay the Froperty and al B pa S Jhancumperad, axsCept 1ol enuEnoa g5 M Tatorf, ROITOWH[ ¥

generally the tiile to the Proparty agains! ali clalrn and demands, subject 10 any encumbrances of record. There i aprlorrnortgaga from
Borrower lo FIRST CHICAG ' ed D and recorded
;) 6 [ .’3 B 4 0

)

as document nurnber

COVENANTS Borrower and Lender covenant and agree as follows:

1, Paymentof Principal and Interest. Borrower shall promptly pay when due the principal of and inlerest on the deb! evidenced by
the Agreement.

2, Application of Peyments. All payments received by Lender shall be applied first to interast, then to other charges, and then
to principal

3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable 1o the Property, and
leasenold payments or ground rants, il any, Upen Lender's request, Borrower shall promptly lurnish to Lender al! notices of amounis to be
paid under this paragraph. The Borrower shall make these payments direclly, and upon Lender's requesi, promplly furnish 1o Lender
receipts evidencing the paymenis.

Borrower shall pay, or cause ko be paid, when due and payable alf taxas, assessments, watarcharges, Sewercharges, licenso lees and
other charges agalnst or in connaction with |he Property and shall, upon request, promptly furnish to Lender duplicale recelpts. Borrower
may, in good faith and with due dlligence, contest the validily or amount of any such 1axes or assessments, provided that (a) Borrower ghall
natify Lender in writing 2! the intention of Barrower lo contest the same before any tax or assassment has bieen Increased by any intores!,
penalties or costs, (k) 2or ewer shal! tirst make all contested payments, under prolest if Borrower desires, unless such contest shall sus
pend the collection thereri-{c) neither the Properly nor any part thereol or interest therein are at any lime in any danger of being soid, for
feited, lost or intertered wity, ond (d) Borrower shall lurnish such security as may be required in the contes{ or as requested by Lender.

4, Hazard Insurance 3¢  owershall keep theimprovements now existing or hereafier erected onthe Property insured against loss
by fire, hazards Included within t¥ e tirm “extended coverage"” and any other hazards lor which Lender requires insurance. This insUrance
shall be maintained In the amountyasdicr the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen
by Borrower subject to Lender's approvei which shall not be unreascnably withheld

All insurance policies and renewa'>3nall be acceptable to Lendar and shall include a slandard mortyage clause. Lender shall have
the right 1o hold the policies and renewals. ) Cander requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notlces. [nthe evenl ol loss, Borrower e ylve prompt nolice lo the insurance carrier and Lender. Lender may make proofotluss |
not made promptly by Borrower.

Unless Lender and Borrower otherwise agre in writing, insurance proceeds shall be applied to rastoration or repair of the Propery
damaged, If tha resteration or rapair is economicaliyfersible, Landers securlly Is not lessened and Borrawer is nol In defaull under this
Securily Instrument or Ihe Agreament. ) the restoratio o7 rapalr is not economically feasible or Lender's security would be lessened, the
insurance proceads shall be applied 1o the sums securec by th’s Securily Instrument, whether or not then due, with any excess paid to
Barrower. |t Borrower abandons the Proparty, or does not ansy 2+within 30 days a notice from Lenderthal theinsurance carrler has offered
10 gettle aclaim, then Lend2r may collect the Insurance procee da Leadar may use the proceeds [o repair or restore the Property or to pay
sums sacured by this Security instrumani, whether or not then die, The 30-day period will bagln when he notice la given,

it under paragraph 18 (he Property {s acquired by Lendar, Bzrrovvar's right to any Insurance pollcies and procesds resulting from
damage 1o the Property pricr to the acquisition shall pass to Lendar 12 the extent of the sums secured by this Security Instrument

immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leasehclds, Borrowar yrall not desiroy, damage, substantiatly change the Pro-
perly, allow the Property 10 deteriorals, or commit waste. If this Securily Instrunier it iz on 8 laasehold, Borrowser shall comply with the pro-
visions of lhe lease, and if Borrower acqulres lee litla 1o the Property, the leasehoia and fefitle shalf not merge uniess Lender agreed to the

marger n wriling.

8. Protection of Lender's Rights In the Property. il Borrower {alla to perform the cnvenants and agreaments contained in this
Sacurity Instrumant, orthere is a legal proceeding that may significantly atfect Lender's rightsin iz Property{such as a proceeding in bank-
rupicy, probats, lor condemnation or to enforce Jaws or regulalions), then Lender may do and pa; ‘zrvhatever is nacassary to protect Lhe
value of the Property and Lenders rights In the Property. Lender's actions may Include paying any cumssecured by allen which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering onihe Froperty to make repairs, Although
Lender may take action undar this paragraph, Lender does not have to do s0.

Any smounis disbursed by Lendsr under this paragraph shall become additional debl of Borrowal $ecr.red by this Sacurity Instru-
ment. Unless Borrower and Lender agree to other terms of payment, thesa amounis shall bear Interest from iheus*s of disbursement at the
Agreemend rata and shalf be payable, with interest, vpon notice from Lender 1o Borrowar reguesting paymen’,

7. inspecilion, Lender orits agent may make reasonable entries upon and ingpections of the Property. Lenca st all give Borrower
natice at the time of or prior to an inspeclion specifylng reasonable cause for the inspection,

8. Condemnation, The proceeds of any award or claim for damages, direct or consequendial, in connection with any condemnatian
of other taking of any part of the Property, or for convayance in fieu of condemnation, are hergby assigned and shall be paid IQ,L%

Inthe event of a total laking of the Property, the procesds shall ba applied to the sums secured by this Security Instrumant, wheth#
nol than dus, with any excess paid 1o Berrower. In the event of a partlal laking of the Property, unlasa Borrower and Lender otherwige agree
in writing, the sums secured by this Sacurity Instirument shall be reduced by lhe amount of the proceeds multiplied by the foliowing fraction:
(a) the tolal amounl of the sums secured immedialely before the taking, divided by (b) the falr market value of the Properly immedlalely
before Ihe taking. Any balance shall be paid to Borrower,

Itthe Property is abandoned by Borrower, or i{, after notice by Lender to Borrower thai the condemnor offers lomake anawardor settle
g claim for damages, Borrowey falls to respond to Lender within 30 duys after the date the notice is given, Lender is authorized 1o collect and
apply the proceeds, at its option, eltherto restoration ot repair of the Property of te Lhe sums sacured by this Security Instrument, whethar or

no! then due.

g, Borrowsr Not Relsased; Forbearance By Lendar Not a Walver, Extension of the time for payment or modiflcation of amortiza-
tion ol the sums secured by this Securlty Instrument granted by Lender lo any sutcessor In interest of Borrower shall not operate (o relgase
the liabllity ol the original Borrower or Borrower's successors in interest, Lender shall not be required to commence proceedings against
any successorin Interest or refuse o extend time for payment or otherwise modify amontizalion of the sums secured by this Security Instru-
ment by reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or more instances of any
of the terms, covenanis, conditions or provisions hereof, ar of the Agreement, or any part theraal, shall apply to the particular Instance or
instances and at the particular lime or times only, 8nd no such walver shall be deamed a conlinuing waiver but all of the terms, covenants,
conditions and other provisions of this Securlly Instrument and of the Agreement shall survive and continue to remain In full lorce and effact
No walver shall be asserted against Lender unless in wriling signed by Lender.
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10. Successors and Assigns Bound; Joini end Several LiabHity; Co-signers. The covenants and apreements of this Sacurity
Instrument shaill bind and benefit the successors and assigns of Lender and Borrowar, subject to the provisions of paragraph 15, lithere is
more than one party as Borrower, each of Borrower's covenants and agreemenis shall be joint and several, Any Borrower who co-signs this
Security Instrumeni but doses not execute the Agreemant: (a) is co-signing this Security Instrument only to martgage, grant and convay that
Borrowar's intarest in the Property under the terms of this Security instrument; (b) Is nol personally obligated to pay 1he sums secured by this.
Security Instrument; and {c) agraea that Lender and any other Borrower may agrae to extend, modify, forbear or make any accommodations
with regard to the ierms of this Securlty Instrument or the Agresment withaut that Borrower's consent,

11, LosnCherges. il the loan sacured by this Security instrument Is subject to a law which sets maximum loan charges, and that law
is finally intarpreted sothat the interest or other loan charges collected or to ba collected in connaction with the loan exceed the permitted.
limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any sums
already collecied from Borrower which exceeded permitied limits will be retunded to Borrower. Lender may choose to make this refund by
reducing the principal owed undar the Agreament or by meking a direct payment to Borrower. If arsfund raduces principal the reductionwill
be trented as a partial prapayment without any prepayment charge under the Agreamant.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it by first class
mall unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other addrese
Borrower designates by rotica to Lendar, Any notice to Lender shall he given by first class mall to Lender's address stated herein or einy
other eddress Lander dasins.ales by notice to Borrower. Any notlce provided for in this Security Instrumeni shall be deemed io have been
given to Borrower or Lender whan given as provided in this paragraph.

13. Governing Law; 8¢ ability. This Security Insirument shall be governed by federal law and the law of lllinois. In the avent that
any provision or clause of this Scci ity Instrumant or the Agreemsnt conilicts with applicable law, such conflict shall not affect other pro-
visions ol this Security nstrument ol ti;+, Agreement which can be given effact without the conflicting prevision, Tothisend the provisions of
this Security Insirument and the Agrez.me.t are declared o be sevarable.

14. Assignment by Lender. Lendz, may assign ail or any porfion of i{s interest hereunder and Ita rights granted herain and in the

Agreement {o any person, trust, financial ingtitutien or corporation as Lender may determine and upen such assignment, such assignee:

shall thareupon succeed lo all the Flghts, inlaresia, #ad options of Lander heraln and In the Agreement, and Lender ghall thersupon have no
further obligations or Jigbilities thareunder.

15. Transferofthe Property ora Baneficial interssiin Borrower; Bue on Bale, It all orany part of the Property or any intarest in it
Ia sold or transierred|orif a beneficiai Interest in Borrower (24 or transierrad and Borrower 18 not a natural perscn) without Lenders prior
writtan cansent, Lender may, at its opllon, require immediate n2yment in full of ail sums secured by this Security Instrument. However, this
option shall not be exerciaad by Lender if exarcise is prohibited ny federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notica aiacceleration. The notlce shall provide a perlod of not less than 30
days fromthe datetha notice Is dellverad ormailed within which Borro ver must pay all sums secured by this Security Instrument. i Borrower:
fails to pay these sums pricr ta the explration of this period, Lender may 'avike any remedies permitted by this Security Instrument or the
Agresmant without further notice or demand on Borrower.

18, Borrowers Right to Reinstats. I Borrower meels certaln conditions, Sorowar shall have the right to have enlorcement ol this
Securlty Instrument discontinued af any time prior ta the entry of a judgmant entorcir g this Security Instrument. Those conditions are that
Borrower; {a) pays Lender all sums which then would be due under this Securttv “strument and tha Agreement had no acceleration
occurrad; (b) cures any defaull of any other covenanls or agreements; (¢} pays all expens s incurrad in enforcing this Security instrument,
including, but not limlted {o, reasonable attorneys’ fess; {d) takes such action as Lender muv ressonably require to assure {hat the lien of this
Security instrument, Lender's rights in1he Propesty and Borrower's obligation to pay the sumesroured by this Securlty Instrument shall con-
linue unchanged; and (e} not use the provision more {requantly Ihan once every five years. Upan rrinstalement by Borrowsr, this Security
Instrumant and the obligations securad hereby shail remain fully effeclive as i no acceleration had orCurred Howsaver, thisrighttorelnsiale
shall not apply in the case of acceleration under paragraph 15,

17. Prior Mortgage. Borrower shell not be in default of any pravision ol any prier mortgage.

18. Accsieration; Remediss. Lender shall give notice to Borrower prior to accelaration following: (8 Suriower's {raud or materiel

misrepresentation in connection with this Security Insirument, the Agreement or ihe Equity Credit Line eviderced ry the Agreement; {b}.
Borrower's fallure to meel the repayment terms of the Agreement; or{c) Borrower's actions or inactions which adversriy Mfect the Property

or any right Lender has in the Property {but not prior to acceleration under paragraph 15 unlass applicable faw prosidrs atherwias). The
notlcashall specity: () the detaull;{b) the actlon requirad to cure the defeult; {c) a date, not less than 30 days from the date hiianofice ls given
to Borrower, by which the default must be cured; and(d) that fallure to cure the default on or before tha dete specified inthe nofice may result
Inaccalaration of tha sums securad by this Security Insirument, foreclosure by judiclal proceeding and sals of the Property. Tha notice shall
furtherinform Borrower of the right to reinstate after acceleration andthe right to essert in the foreclosure proceeding the nonexistence of a

default ar any othar defense of Borrower to acceleration andforaclosure. If the default s not curad on or before the date spacifiedinthe:

notice, Lander &t its option may reguire Immadiate paymant in full of all sums sacured by this Security Instrumant without further demand
and may foreclose this Security Instrumeni by judicial proceading. Lender shall be entitied lo collect all expensas incurred in legal pro-
ceadings pursuing the ramedies provided in this paragraph 18, including, but not limited to, reascnable attorneys’ fees and costs of

{itle evidence,

16. Lender In Posseasion. Upon acceleration.under paragraph 18 or abandonmant of the Proparty and at any time prior to the
axpiration of any period of redemplionfollowingjudicial sale, Lender(in paraon, by agentor by judicially appointed receiver) shall be antitied

to enter upon, 1ake possession of, and manags the Property and.to collsct the rents of the Properly including those past due. Any rents. .

0P8 ZZI06

collected by Lender or the receiver shall be spplied first to payment of the cosfs of managemant of tha Property and collectionof renta, -

Including, but notlimitedto, receivar feds, premivme on receiver's bonds and reascnabla atiorneys’ fees, andthen o |he sums secursd by
this Securily Instrumant Nolhing herein coniained shall be consirusd as constiiuting Lender s morgagse It possession ih the absenoe ol
the taking of etk possassion Of 1he Propernty by Lendes ursusal 10 1908 Parsgtanhh 18, 10 )ha sxsrsing of 1he powers hetelp graniad Lsn
der, nio Ratsfity sha be assertsd or ardorced against Lander, alt such labllity being sxpressly walved snd refeased by Bornower,

20, Release. Upon payment of all sums securad by this Security Instrument, Lender shail release this Security Instrument.

21, Waiver of Homsestead. Barrower walves all right of homastead exempiion In the Froperty.

22, No Offsats by Borrowes. No offset or claim that Borrower now has or may have In the future against Lendar ghall relieve
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