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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN wda

NOTICE: THIS MORTGAGE MAY SECURE DORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
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This MORTGAGE TD SECURE A REVOLVING CREDIT LOAN (herein "Mortgage") is mede by and among
DANIEL W. GILZOW and BARBARA J. GILZOW, HUSBAND and WIFE, AS JOINT TENANTS

(hereln "Sorrower”), and FIRST STATE BAMK AND TRUST COMPANY OF PARK RIDGE -
{herein "Bark").

Borrower, in consideration of the indebtedness herein recited, grants, ba.rgains, s8lls and corveys, warrants
and mortgages (unless Sorrower is a Trust, in which event Borrower conveys, mortgages and guitclaims) unto Bank
and Bark's succrsaor s and assigns, the following Described propsrty located in the _clty of

Rosemont ., County of ___Cook , State of Illirois:

LOTS 1 IN GILZCW = RESUBDIVISION OF LOTS 46, 47, AND 48 IN MAREK. KRAUS
HIGGINS-DEVON GARDLMS, SUBDIVISION BEING A SUBDIVISION OF LOTS 2 AND 3 IN
JARNEKE'S DIVISION b LAND IN SECTION 4, TOWNSHIP 40 MORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MEXIDIAN, IN COOK COUNTY, ILLINOIS.

P.T.I. NO. 12-04-207-046
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2 . DEPT-01 RECNRDING $21.00
‘E . TRIMY TRAN 3963 12726790 12:39:00
< S A
:gmrmcnly khown as: 6236 Byron ) i . FURDER '

% gllinois {Herein "Property Address"}; /

E "’.l

i 90 HAVE AND TO HOLD such property unto Bark and Bark's sucCpssers and assligns, forevaer, together with all the ‘

improvements now or hereafter erected on the preperty, and @il zasements, rights, appurtenances after acquired
title or reversicn in and to the beds of ways, streets, avenues, andsalleys adjeining the Property, and rents
[subject however to the rights and authorities given herein to Barv-to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights, and water sibek, insurance and condemnation
aroceeds, and all fixtyres now or hermafter attached to the property, sil-af which, including replacements and
additions thereto, shall be deemed to be and remain a part of the property vuvered by this Mertgage; and all of
the Foregoing, together with said property are hereinafter referred o as the "Zroparty"; as to any property which
does mot constitute a fixture (as such term is cefined in the Uniform Commercial Crde}, this Mortgage is hereby
ceemed to be, as well, a Security Agreement under the Uniform Commercial Code for tne pucpose ef creating a
security interest in such property, which Borrower hereby grants to Sank as Secured Party (as such term is defined
in the said Code};

To Secure to Bark on condition of the repayment of the indebtedness evidenced by an Agresront and Disclosure - -
Statement {"Agreement™) of even date herswith and by Borrower's Variable Interest Rate Promissosy Note ("Note”) of »
even date herewith, in the principal sum of U.5.5  90.000,00 , Or 5o much thereof as mey be advanced an
outstanding, with interest theresn, providing for monthly installments of interest, with the principal balance u%
tha indebtedness, if not sooner paid or required to be paid, due and payable yepn years from the date
trereaf; the payment af all other sums, with interest thereon, aduanced im accordance herewith to protect the v
security of this Mertgage; and the perfarmanmce of the covenants and agreements of Borrowst contaimed herein and g
the Agreemant and the Note. The Agreement, the Note and this Mortgage are cullectiuely referred to as the "Cred .
focuments™. The Note svidences a "revolving credit™ as defined in Illimois Statltes Chapter 17, Paragraph 5405 &3 e
ang as otheruise amended, The lign of this Mortgage secures payment of any existing ingebteoness and future s
advances made gursuant to the Note, to the same extent as If such future advances were mede on the date of the
execution of this Mortgage, without regard to whether or not there is any advence made at the time this Mortgage
is executed and without regard am to whether or not there is any indebtedness outstanding at the time any advance

15 made, <
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- Notuixghntepafrh'.mything to the contrary herein, the Property shall include all of Borrower's right, title,
angiintarsst (h and to the real property described above, whether such right, title, and interest is acquired
before or after executjon of this Mortgage,

Borrower covenants that Borrower is the lawful owner of the estate in land heredy conveyed ant has the right
to grant, conuvey and mortgage ihe Property, and the Property is unencumbersd except for encumbrances of record,
Borrower {unless Borrower is a Trust) covenants that Borrower warrants and will defend gemerally the title to the
Propecty against all claims and demands, subject to encumbrances of record. Borrower covensnts that Borrower will
neither take nor parmit any action to partition or subdivide the Property or otherwise change the legal
description of the Praperty or any part thereof, or change in any way the condition of title of the Property or

any part thereof,

Borrower ackiiocledges that the Note calls for a veriable interest rate, and that the Bank may, prior to the
expiration of the tera of Note, cancel future advances thereunder and/or require repsyment of the outstanding
balance under the Not<,

COVENANTS, Borrower an’ Bank covenent and agree as followss

1. PAYMENT OF PRINCIPAL MO INTEREST. Borrower shall promptly pay when due, in accordance with the terms
of the Naote, the principal and interrst on the indebtedness evidenced by the Note, together with any late charges

and other charges imposed under the izer,

2, APPLICATION OF PAYMENTS. Unlesc apolicable law requires otherwise, all payments received by Bamk under
the Note and this Mortgage shall be applied by sk first in payment of amounts payable to Bark by Borrower under
paragraphs 6 and 26 of this Mortgage, then to irtcerst payable on the Note, then to other charges paveble under
the Agreement, and then to the principal of the Not:.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES: LTzM', Borrower shall fully and timely perform all of
Borrower's obligations under any mortgage, deed of trust or othur secyrity agreement with a lien which has or
appears to have amy priority over this Mortosge, including Borrowrr's covenants to make any payments when due.
Sorrower shall pay or cause to b# paid, at least ten (10) days be’orz delinguency, all taxes, assessments and
othar charges, fines and impositions attributable to the Property-cid all encumbrances, charges, loans, and liens
{other than any prior first mortgage or deed of trust} on the Property uhica may attain any priority over this
Mortgage, ano leasehold payments of greund rents, if any. Borrower shall Zellver to Bark upon its request,

receipts evidencing such payment.

4, HAZARD INSURMNCE, Borrower shall, at its cost, keep the improvements now existing or hereafter erected
on the Property insured against loss by Fire, hazards included u.:hin the term "extender ioverage", and such other
hazargs {collectively referred to as "Hazards") as Bark may require, Borrower shall maintrir. Hazard insurance for
the entire temm of the Mote or such cther periods as Bank may require and in an amount squul .o the lesser of (A)
the maximom insurable value of the Property or (B) the amount of the line of credit secured by inis Mortgage pius
the outstanding amount of any oblicetion secured in priority over this Mortoage, but in no eveni Gnnll such
amounts be less than the amount necessary to satisfy the colnsurance requirement contained in the insurence

policy.”

fj"'le insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Bark
prcwil'fed, that such approval shall not be unreascnably withheld. All insyrance policies and renewals thereof
shall be in a form acceptable to Bark and shall include a standard mortgsge clause in favor of ang in a form
acceptable to Bank, Bark shall hauve the right to hold the pelicies and remewals thereof, subject to the terms of
any mortgage, ceed of trust.or other security agreement with a lien which has ar appears to have any priority over
this Mortgege. If Borrower makes tha premium payment directly, Borrower shall promptly furnish to Bank all
renewal notices and, if requested by Bank, all receipts of said premiums, If policies and rencwals are held by
any other person, Borrowsr shall supply copies of such to Sank within tan (10} calendar days after issuance,

In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Bamk. Bank may make
proof of loss if net made promptly by Borrower.
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Subject to the rights and terms of any mortgage, deed of trust or other security agreement with a llen which
has ar appears to have any priority over thls Mortgage, the amounts collectad by Borrower or Bank under any Hazard
ingurance pollcy may, at Bark's sole discretion, either be applied to the indebtedress secured by this Mortgage
{after payment of all reasonable costs, expenses and attorneys' fees necessarily paid or incurred by Bank and
Borrower In this connection) and inm such order as Bank may determine or be released to Borrower for use in
tepalring or reconstructing the Property, and Bark 1s hereby irrevocably authorized to do any of the abova. Such
application or release shall not cure or waive any default or notice of default, under this Mortgage or invelidate
any act done pursuant to such notice.

If the Property is abandoned by Borrower, or if Borrower fails tu respond to Bark in writing within thirty
(30) calendar days from the date notice is mailed by Bank to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Bank is irrevocably authorized to settle the claim and to collect and apply the
insurance proceeds at Bank's sole option either to restoration or repair of the Property or to the sums secured by

this Mortgage,

If the Properiy is acquired by 8ark, all right, title and interest of Borrower in and to any insurance

colicies and in and <o-the proceeds thereof resulting from damage ta the Property prier to such sale or

acquisition shall becoms’ tie property of Bank to the extent of the sums secured by this Mortgage immeclately prior
.

to such sale ar acquisicish

5.  PRESERVATION AND MAI(EAANCE OF PROPERTY; LEASEHOLDS: éﬁnﬂwmm UNIT DEVELDPWENTS.
Barrowers shall use, improve and maintain the Property in complidnce with app caﬁle laws, statutes, ordinances,

orders, requirements, decrees or regilpcians, shall keen the Property ji pood condition and repalr, including the
repair or restoration of any improvemerits pm-the Property which may betmw, shall not commit or
parmit waste or permit impairment or deterioracion of the Property, IF this Mortgage IS on a unit in a
condominium or a plannec unit develepment, Botrcuer shall promptly perfarm all of Borrower's oblligations under the
declaration or covenants creating cr governing taescr ndaminlum or plarned unit development, the by-laws and
regulations of the condominium or planned unit devalopment, and constituent documents, all as may be amended ¥rom
time to time. IF a condominium or planned unit developmen) cider is executed by Borrower and recorded togebher
with the Mortgage, the covenants and agreements of such [ider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as”i¢ the rider were @ part hereof.

6. PROTECTION OF BANK'S SECURTTY. If Borrower fails to geirform the couenants and agreements contained in
this Mortgage ar Iln the Credit Oocuments, or if any action or proce:ding is commenced which affects Bank's
interest in the Property ar the rlghts or powers of Bark, then Bank wit'out demand upon Borrower but upon notice
to Borrower pursuant to paragraph Ll hareof, may, without releasing Borrownc-from any obligation in this Mortgage,
make such appearances, defend the action or proceeding, disburse such sums, lrcluding reasonable abtorneys' fees,
and take such action as Bark deems necessary to pratect the security of this Morigzee. If Bamk has regquired. .
mortgage insurance as a condition of making the loan secured by this Mortgage, Burrcwer shall pay the premiums v
required to maintain such insurance Ln effect until such time as the requirement foi suchk-insurance terminates Ln

accordance with Borrower's and Bark's written agreement or applicable law, .

Any wmounts disbursed by Bank pursuant to this paragraph G, with interest thereon at thicate from time to*
time in effect under the Note, shall become additional indebtedness of Borrower secured by this-FMirtgage. Unlass
Borrower and Bank agree, in writing, to other terms of payment, such amounts shall be payable uponi notice from "
Bark to Borrower requesting payment therecf. Nothing cantained in this paragraph b shall require Bank to incur
any expenge or take any action hereunder and any actlon taken shall not release Borrower from any obligation in

this Mortgage.

7.  INSPECTION., Bank mey make or cause to be made reasonable entrles upon and inspections of the '%wperty,
provided that, except in an emergency, Bark shall give Sorrower notice prior to any such inspection specifying
reasonable cause therefor related to Bank's interest in the Property. : f L'f

8. COMDEMMATION, The proceeds of any awardg or claim for damsges, direct or consequential, in connectian
with any condemnation or ether taking of the Property, or part thereof, or for conveyance in lieu of candewnatian
are hereby assigned and shall be paid to Bark subject to the terms of any mortgage, deed of rfrust or other
security agreement with a lien which has priarity over this Mortgage. Borrower agrees to execute such further

o3

i




UNOFFICIAL COPY

documents as may be required by the condemmation authority to effectuate this psragraph. Bark is hereby
irrevocably authorized to apply or relesse such moneys received or make sgttlement for such moneys in the same
manner ang with the same effect as provided in this Mortgege for disposition or settlement of procesds of Hazard
insyrance, No settlement for condemnation damages shall be mede without Bank's prior written spproval.

S, DBORR(MER NOT RELEASED; FOREHEARMNCE BY DANK NOT A WAIVER, Extension of the time for payment, acceptance
by Bank of payments other than according to the terms of the Note, modification in payment terms of the sums
secured by this Mortgage granted by Benk tc any successor im interest of Borrower, or the waiver or failure to
exercise any right granted herein or under the Credit Documents shall not operate to release, in any menner, the
liability of the original Borrower, Borrowsr's successors in interest, or any guarantor or surety thereof, Bark
shall nat be required to commence proceedings against sugh successor or refuse to extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reascn cof any demand mscz by the original
Borrower and Borrower's successors in interest. Bank shall mot be deemed, by any act of omission or commission,
to have waived any of its rights or remedies hersunder unless such waiver is in writing and signed by Bark. Any
such waiver shal)aorly only to the extent specifically set forth in the writing, A waiver as to one event shall
not be conrstrued as ~ontinuing or as @ waiver as to any other event. The procurement of insurance or the payment
of taxes, other liems or charges by Sank shall not be a waiver of Bark's right as atherwise provided in this
Mortgage to accelerate ¥ire saturity of the indebtedness secured by this Mortgage in the event of Borrower's
default under this Mortgage o: the other Credit Documents,

1D. SUCCESSORS AND ASSIGHS m; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS. The covenants and
agreements herein contaimed shall bird, and the rights hereunder shall imure to, the respective successors, heirs,
legatees, devisees and assigns of- Ban;k wnd Borrower. subject to the provisions of paragraph 16 hereof. A1l
covenants and agreements of; Borrobsr {or Birrover's successors, heirs, legatees, devisees ang assigns) shall be
joint and several. Any borrower who co-sigis inis Mortgage, but does mot execute the Note, (a) is co-signing this
Mortgage only o encumber that Borrower's interest in. the Property under the lien and terms of this Mortgage and
to relrase homestead rights, if any, (b) is not peri-nmally liable on the Note ar under this Mortgage, and (c)
agrees that Bank and any other Borrower hereunder may azrezc to extend, meodify, forbear, or mske any other
accommodations with regard to the terms of this Mortgage or the Note, without that Berrouer's consent and without

releasing that Borrower or modifying this Mortgage as to tna’ Sorrower's interest in the Property, The captions
and headings of the Paragraphs of this Mortgage are far convenicpze only and are not to be used to interpret or
define the ‘.promsmns hereof. In this Mortgage, whenever the contes® so requires, the masculine gender includes
the feminine and/or neuter, and the simgular number includes the piusal,

1‘1“ MDTICES. Except for any notice required under applicable law.to be given in another menner: (a) any
notice to:Borrower (or Borrower's successors, heirs, legatees, devisees and azsigns} provided for in this Mortgage
shall be given by hang delivering it to, or by mailing such notice by registernd rr certified mail addressed to,
Borrower {or Borrower's successors, heirs, legatees, devisees and assigns) at the Pronerty Address or at such

other. address as Borrower {or Borrower's successors, heirs, legatees, cevisees and bshigns) may designate by
. written notice to Bank as provided herein; and (b) any notice to Bark shall be given by reqistered or certifisd
mail to bark at 507 Devon Avetue, Park Ridge, IL 650068 or to auch other address-as Jerk may designate by
ryritten notice to Borrower {or to Borrower's successors, heirs, legatees, devisees and assigrs uhich have provided
.Bank with written notice jf their existence and acdress) as provided herein. Any notice proviced far in this
'rfnrtgage shall ba deemed to have been given on the date hand delivery is actually made or the dato rotice is
~geposited into the U.5. mail system as registeced or certified mail addre=sed as provided in this paragraph ll.
“,
vy 12, GOVERKING LAW; SEVERABILITY. The Mortgage shall be governed by and interpretad in accordance with the
.&aws of the State of Illinois. If any provision of this Mortgage shall be adjudged invalid, illegal, or
‘urenforceable by any court, such provision shall be desmed stricken from this Mortgage and the balance of the
" s Mortgage shall be construed as if such provision had never been included. As used herein, "costs”, “expenses" and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein,

g 13. DORROWER'S COPY. Borrower shall be furnished a conformad copy of the Note and of this Mortgage at the
.+ time of execution or after recordation hereof,
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14, REMEDIES CUMNATIVE. Bank may exercise all of the rlghts and remedies provided in this Mortgage and in
the Credit Documents, ar which may ne avallable to Barmk by law, and all such rights and remedies shall be
cumulative and concurcent, and may be pursued singly, successively or together, at Bank's sole discretion, and may
be exercised as often as ogcasion therefor shall occur.

15. EVENTS OF DEFAIRT.

a. MNotice and Grace Period. An Event of Oefault will occur hereunder upon the expiration of the
applicable grace period, if any, after Bark gives written motice to Borrewer of Borrowsr's breach er vielation of
Borrower's covenants under any of the Credit Documents and upon Borrewer's fallure to cure such breach or
violation, and to provide Bank, during that grace period, if any, with evidence reasonably satisfactory to it of
such cute. In each case, the qrace period begins to run on the day after the notlce ls glven, and explires et
11:59 p.m., Central *ime, on the last day of the period, IF there ls no grace pericd applicable to a particular
breach or viglatidn, 'he Event of Default will occur hereunder upon the giving of the above notice, Such notice
shall be given to 8¢rrowar in accordance with paragraph 11 hersof and shall contain the following Lnformation:

(1) the nature of Barrwwr's breach or viclation; {2) the actien, if any, required or permitted to cure such
breach or violation: {3} ‘ba.coplicable grace period, if any, during which such breach or vinlation myst be cured;
aned (&) whether failure to cure/such breach or viclation within the specified grace period, if any, will result in
acceleration of the sums securec’b; this Mortgage and the potential foreclosure of this Mortgage. The notice
shall further inform Borrower of Lie right, if any, under opplicable law, to relnstate his revoluing line of

credit under this Mortgage after accelaration,

b. Events of Default. Set forth below 'is a list of events which, upon the lapse of the applicable grace
period, if any, will constitute Events of Detiul). (Applicable grace periods are set forth parenthetically after
gach event), The events are: (1) Borrower Fails ‘c-pay when due any amounts due under the Credit Documents;
{(thirty (30) day grace period); (2) Bank receives aclual knowledge that Borrower omitted material information in
Borrower's credit application ar made any false or misluaging statements on Horrower's credit application (no
grace period); (3) Borrower dies or changes his or her warital statys and transfers Borrower's interest in the
Property to someone uho either (i) is not also a signatory .o sll the Credit Documents (no grace peried); or (ii)
is a signatory of all the Credit Documents if such transfer, ir Pank's reascnable judgment, materially impalrs the
security for the line of credit described in the Credit Cocuments {7 grace period); (4) Borrowst commits any
action or lmaction which aduersely affects the Property; (5) Borrower-riles for barkruptcy, or bankruptey
proceedings are instituted against Borrower and not dismissed within sircy {60) calendar days, under any provision
of any state or federal barkruptcy law Ln effect at the time of Filing inn giace period); (5) Borrower makes an
assignment for the bensfit of his or her creditors, becomes insclvent or berow:s unable to meet his or her
obligations generally as they beccme due (no grace period); (7) Borrower further oncumbers the Property, or
suffers a llen, claim of lien or encumbrance against the Property (thirty (30) day grace period in which to remove
the lien, claim of lien or encumbrance); (8) Borrower defaults or an action is filed alleaing a default under any
credit instrument or mortgage evidencing or securing am obligation of Borrower with priorit: in right of payment
over the line of credit described in the Credit Documents or whose lien has ot appears tu nswe-any priority over
the lien hereof (no grace period), or any other creditor of Barrower attempts to {(or actually onas) seize or
obtain a writ of attachment against the Property (nn grace perlod). ‘;;2

<y

c. Remediea {including freezing the line). In addition to acceleration of the indebtedness owing und ﬁ
this Mote permitted in the event of my sale or transfer of, or promise to sell or transfer, all or any part o ‘
Property securing this Note, or any interest therein, or any interest in the Trust uhich holds title to the
Property, if any, which events are specifically covered in paragraph 8 of this Nate, Note Holder may, at its ;“
optien, upon the occurrence of ar Event of Default, fresze or terminate the line, and, require me to meke '\}J;ﬂr'
immediate full repayment of the unpaid principal balance of the line together with accrued but unpaid intere}nnﬂ
ather charges, If I fail to make such payment upon demand, Mote Holder may institute foreclosure proceeding
pursue any other remedy or remedies given to Note Holder by low or under the Credit Documents. As acditional
specific protection, notwithstanding any other term of this Note, Note Holder, without declaring or asserting an
Evant of Default er invoking any of its remedies pertaining to Events of Oefault, may immediately and uithout
notice, freeza the line, upon the occurrence of any event enumarsted In sub-peragraph 7 ar paragraph B of this®
Note, Freezing the line will not preclude Note Holder from subsequently exercising its call option pursuant to
paragraph B of this Note, or exercising any rlght or remedy set forth harein ar in any of the Credit Documents,
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16. TRAMSFER OF THE PROPERTY. If Borrower, or beneficiaty of the Trust, if any, sells, conveys, assigns or
transfers, or promises or contracts to sell, convey, assign or transfer, all or any part of the Praperty or any
interest therein, including all or any part of the beneficial intsrest in the Trust, if any, or amends or
tesminates any around leases affecting the Property, or if title to the Property, or any direct or indirect
interest therein, is otheruise sold or transferred, voluntarily or inveluntarily, including without limitation,
sale or transfer in any proceeding for foreclosyre or judicial sale of the Property or benmeficial interest in the
Trust, if any, in each case without Bank's prior writtem consent, Bank shall be entitled to immediately accelarate
the amounts due under the Nate and declare all indebtedmess securad by this Mortgege to be immediately due and
payable as set forth in paragraph 17 of the Agreement. Failure to pay such indebtedness within tem (10) days
after notice to Borrower of such acceleration shall conmstitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidemced by the Agreement and the Note after Borrouer's sale, tramsfer,
or promise to sell or transfer the Property or any direct or indirect interest therein, or amendment or
termination of 7y\ground leases affecting the Property, shall constilute a separate Event of Default.

17. IMPAIRMEF: F NOTE HOLDER'S RIGHTS

a. lhen Line may U Frozen or Credit Limit Aeduced. Note Holder may temporarily freeze the line at any
time, or reduce my credit 1imi; if: (1) the value of the dwelling that secures the plan declines significantly
below the Property's appraised salue for purposes of the plan; (2) the Note Hplder reasonably believes that I will
be unable to fulfill the repayment coligations under the plan because of a material change in my financial
circumstances; (3) I am in default </ 4oy material obligation under this Note; (4) The Note Holder is precluded by
government action from imposing the annusi percentage rate provided for in the Netes (5) the priority of the Nate
Holder's interest is adversely affected vy orvernment action to the extent that the value of the security interest
is less than 120 percent of the credit line (/p= example, through imposition of a tax lien); {B) the Note Holder
is notified by its regulatory agency that contirupy advances constitute an unssfe and unsound practice; or {7) the

maximum annyal percentage rate is reached,

b, MNotice. To fresze the line or reduce the crezit line pursuant to this paragraph, Note Holder must
deliver or mail (registered or certified mail) within threr (3) busiress days after the action is taken to the
Property's acdress a written notice addressed to me, specifying a date at least thirty (30) calendar days after
the date of notice after which it will not homor any checks and ihis not extend further credit. Upon receipt of
such notice, I agree to immediately return to Note Holder all my uiused checks. If the notice specifies thut Note
Holder is freezing my line, I am not obligated to repay my outstandin prircipal balance until the Due Date,
provided, houever, that Note Holder will still have the right, in accordrice with and at the times specified in
this Note, to give me a subsequent notice terminating my line entirely, thws sdvancing the date principal

repayment is due.

18, ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN PUSSESSION. As adZitional security hereunder,
Borrower hereby assigns to Bank the rents of the Property, provided that prior to the ocrurrence of an Event of
Default hereunder or abandomment of the Property, Sorrower shall have the right te collest uic retain such rents

as they become due and payable.

Upon the occurrence of an Event of Default thereunder, or abandonment, Bark at any time without notice, in
person, by agent or by judicially appointed receiver, and without regard to the adeguacy of any security for the
indebtedness secured by this Mortgage, shall be entitled to enter upon, take possession of , and manage the

‘ ﬁ;ﬁperty. and in its own name sue for or collect the rents of the Property, including those past due. All rents
gollected by Bank or the receiver shall be applied first to payment of the costs of operation and management of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and. reasonable attarney's fees, and then to the sums secured by this Mortgage. Bark and the recelver shall be
liable to account only for those rents actually received. The entering upon and taking possession of the Property
and the collection and application of the rents shall nmot cure or waive any Event of Default or notice of Default
herpunder or invalidate any act done pursuant to such notice.

19, RELEASE, Upon payment and discharge of all sums secured by this Mortgage and termination of the
Account, this Mortgage shall become rull and void and Bark shall release this Mortgage without charge to Borrower,

Borrower shall pay all costs of recordation, if any,
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20. REQUEST FOR NOTICES. Borrower reguests that copies of amy notice of default be addressed to Borrower
and sent to the Property Address. Bank requests that coples of notices of defsult, sale and forsclosure from the
holder of any lien which has priority over this Mortgage be sent to Bark's address, as set forth on page one af

this Mortgage.,

21. INCORPOMATION OF TERMS. ALl of the terms, condltions and provisions of the Agraement and Note are by
this reference Lncarporated hersin as Lf set forth in Full. Any Event of Default under the Note or the Agrasment
shall constitute an Cuent of Dafauit hereunder, without further netics to Borrowet,

22, TIME (F ESSENCE. Time is of the sssence in this Mortgage, and tha fote and Agreement.

23, ACTUAL KNDWEDGE., For purposes of this Mortgage and sach of the other Credit Oocuments, Hark will not
te deemed to have reeeived actual knowledge of information required to be conveyed to Bark in writlng by Borrower
until the date of Letusl receipt of such information at £07 W, Devon Averwe, Park Ridge, Illinois BO0SB {or
such other address asprcified by Bark to Borrower). Such date shall ba conclusively determined by return raceipt
in reference to the possession of Borrower. [If such return ceceipt ls not available, such date shall be
conciusively determined ky raference to the "Received" date stamped on such written notice by Bark or Bark's
agent. With regard to othei avents or information not provided by Borrower under the Credit Documents, Bank will
ne deemed to have actual kmowlides of such event or information as of the date Bank receives a writtem notice cf
such event or information from a souice Bank reasonatly believes to be reliable, including but not limited to, a
court or cther governmental agency, irstitutional lender, or title company. The actusl date of recaipt shall be
determined by reference to the "Received”" date stamped on such written notice by Bank or Bank's agent,

24, TAXES, In the event of the passage 2fler the date of this fMartgage of any law changing in any waey the
laws now in Force for the taxation of mortgage:. nx debts secured thereby, or the manner of operatien of such
taxes, so as to affect the interest of Bamk, then.zir in such event Borrower shall pay the full amount of such

taxes.

25, WAIVER OF STATUTORY RIGMTS. Borrower shall not @nc will pot apply for or avail itself of any
homestead, appraisement, valuation, redemptian, stay, extensizn, or exemption laws, or any so-called "moratorium
laws", now existing or hereafter enacted, in arder to prevent or’hjdar the enforcement or foreclosure of this
Mortgage, hut hereby waives the bensfit of such laws., B8orrowsr, frc atself and all who may claim through or under
it, waives any and all right to have the property and estates comoiiaing ¥he Property marshalled upon any
foreclosure of the lien hereaf and agrees that any court having jurisdiction to foreclose such lian may order the
Property sold as an entirety. Borrower heredy waives any and all rights of rdsmption from sale under any order
or dectee of foreclosure, pursuant to rights herein granted, on behalf of the-Meiipigor, the trust estate, and all
persons beneficially interested therein, and each and every person acquiring any ittecest in or title to the
Property described herein subsequent to the date of this Mortgage, and on behalf of all other persons to the

extent permitted by Illinois law.

26. EAPENSE OF LITIGATION, In any sult to foreclose the lien of this Mortpage or enforie. any other ramedy |
af the Bank under this Mortgage, the Agreement, or the Note there shall be allowed and included as additimal ”
ingebtedness in the judgment or decree, all awpenditures and expenses shich may be paid or incurred by or on
behalf of Bank for attorneys’ fees, appraisers' fees, outlays for documentary and expert evidence, stenographers
charges, publication costs, survey costs, and casts (which may be estimated as to items to be expended after entry
of the decree) of procuring all abstracts of title, title searches and examinations, title lnsurence policies,
Torrens certificates, and similar data and assurances wulth respect to title as Bank may deem reasonasbly necessary
aither to prosecute such suit or to evidence bldders at any sale which may be had pursuant to such decree the true
condition of the title to or value of the Property, All expenditures snd expenses of the nature in this paragrép'h

menticned, and such expenses and fees as may be incurred in the protection of said Property and the maintenance of g

the lien of this Martgage, Encluding the fees of any attorney employed by Bank in amy litigation or proceeding
affecting this Mortgage, the Note or the Property or in prepsration for the commencement or defense or any '
proceeding or throatened sult or proceeding, shall be immediately due and payable by Sorrower, with interast

therson at the interest rate proviged in ths Notas,
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27. CAPTIONS; SUCCESSORS AM) ASSIGNS. The captions of this Mortgesgs ars for convaniance and reference
only, They in no way define, limit or describe the scopm or intent of this Mortgage. All ths terms and
conditions of this Mortgage and the other Credit Documents shall be binding upon and inure to the benaefit of the

heirs, successors and assigns of the Borrower.

28, TRUSTEE EXCULPATION, If this Mortgage is executed by a Trust, N/A——————==sman
, Trustss, executes this Mortgage as

Trustee as aforesaid, in the exercise of the powsr and authority confarred upon and vested in it as such trustes,
and it is expressly understood and agreed by the mortgsgee herein ang by every parson now of hersafter claiming
any right or security hersunder that nothing contained harein or in the Note sacured by thiy Pertosge shall be
construed as creating any liability on the Trustee personally to pay sald Nots or any interest that may accrue
therson, or any indebtedness accruing hereunder or to perform any covenants either sapress or implied herain
contained, all such liability, if any, being expressly wsived, and that any cecovery on this Mortgage and the Note
secured hereby shall be solely against and out of the Property hereby conveyed by enforcement of the prouisions
herenf and of said Ncte, hut this waiver shell in no wey affect the persomal liability of any co-maker, co-signer,

endorser or guarantor mi_suid Note,

%
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IN WITNESS HEREQF, Borrower has executed this Mortgage.

IF SORROVER IS AN INDIVIDUAL{S):

(;dy%lv/ //[fﬂ .4/1//'0"‘ Date: December 21, 1990

Individual Borrower aniel W/ Gilzow

,\BQJJD QaD, /‘\ th:f o) Date

Individual Borrower Ba;bara @.EOW

December 21, 1990

-

Date:
b

Individual Borrower

Dats;

Individual Borrower

STATE OF ILLINDIS

COUNTY OF  COOK 5S:
1, the underalgned, a Notary Public (in and far said County, in the State aforesaid, 00 HEREBY CERTIFY: THAT

Daniel W, Gilzow and Barbara J. Glizow, husband and wife
nersonally known to me to be the same person whise nume i3 subscribed to tha foragoing instrument, appearsd before

me this day in person, and acknowleoged that he sigwd, sealed and dellvered the said instrument as
free and voluntary act, For the uses and purposes therzin set forth, Including the release and wajver of the right

of homestead,

Given under my hand and official seal this QZZ_ uny of MO
FA WA RIS D T TR %
oy rIn ‘E " ' Co s
!‘; 1 e Ir\ ! ?.‘ll ,,&’ P4

Dovhaga L b
‘- ! iimnis

g Hl w} i i M
a Cagires o 11, 1934

[J oy S

el § famn Bl B bt & a3 Lt S v 3 e

Commission expires:

This document has been prepared by: "{":;
Geraldine Cooper, Vice President 3 L
First State Bark & Trust Co. of Park Ridge ? '
607 W, Cevon Ave., Park Ridge, IL 60068
p.1.1. 4 12-04~207-046 o
ST e
e
i A
(:;., .:ﬂ'j
e WY
b
/w.ﬂ
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IF BORROMER IS A TRUST:

Dated: By:

not personally, but solely as aforesaid

Byt
Its:

ATTEST:

Its:

STATE OF ILLINOID

COUNTY OF 883 .

I, the undersigred, = Nabary Public, in and for the County and State aforesald, DO HEREBY CERTIFY, that

of
a corporation, and &2 of said corporation, perspnally

known to me to be the same persons whcae names are subscribed to the foreging imstrument as such
and , respectively, appeared before

me this day in person and acknouledged that ‘nes signed and delivered the said instrument as their own fres and

veluntary acts, and as the free and voluntary a-t of said corporation, as Trustes, for the uses and purposes
therein set forth; and the said , did also then and thaere acknouledge

that he, as custodian of the corporate seal of sain ceiposation, did affix the said corporate seal of said
corperation to the Instrument as his own free and veluntar; act, and 35 the free and voluntary act of said
corporation, as Trustee, for the uses and purposes therein.set forth,

Given under my hand and official seal this, day of - .

Notary Public

Commission expires:

THIS INSTRUMENT FREPARED BY:

..

“'é;TOII #

L
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