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MORTGAGE

DEC2 6 1990

[x7] ¥ box is checked, this mortgage secures future advances.

TIHIS MORTGAGE is made this 201y day ol  pezeMBER 19 oo, between the Mortgagor,
CAROLYN A. GOLAR A/K/A CARGCLYN A. WASHINGION, [FIVORCEDR, AND NOT SINCE REMARRIED

{herein "Borrower”), and Mortgages HOUSEHOLO FINANCE CORPORATION 161 :
a corporation organized and existing vnder the [aws ol  DEF AWARE whose address is

4222 112 S ARCHER, CHICAGD, ). BOB3Z
{hersin " Lender' ).

The Inllowing paragraph preceded by & checked box is applizable.

[;_'_"] WHEP LAS, Borrower is indebted to Lender in the principsl sum of § »
evidenced by Borrower's Loan Agreement dated and any cxtensions of renewalg ihereof
{including those pursian) to any Renegotiable Rate Agreemest, {Rerein "Note ), providiag for monthly installments of
principal and interest, luclwding any adjustments to the amount af payments or the contract rate if that rate is variable,

with the balance of the {nd-p'zdness, if not sooner paid, due and: payable on :

WEHEREAS, Borrower s indebted to Lender in the principal sum of $ 0. 000.00 , or s much thereof
as mbdy be advanced pursuant ic Borrower’s Revolving Loan Agreement dated DECEMBER 20, 1900 and
extensions and renswals thereof (herei’s "Note”), providing far monthly instaliments, and intesest at the rale and under
the terms specified in the Note, iocludiig any adjustments in the interest rate il thal rate is variable, and providing for a
credit limiét stated in the principal sum aboveand an initial advance ¢f $ 20 poD. 0O H

TO SECURE to Lender the repayment of {1} the indebtedness evidenced by the Nole, with interest thereon,
including any increases i the contract rate is vansYr {2} Tuiure sdvances under any Revolving Loan Agreement; (3) the
payment of alf other sums, with interest thereon. sJranced in accordance herewith to protect the security of this
Mortgage: and {4} the performance of the covenants and sgreements o Borrower herein contsined, Borrower does
hureby mortgage, grant and convey to Leader and Lender’s suceessors and assigns the following described property

focated in the County of  cook State of Winois:

LOT 2 N RESUBDIVIGSION OF LDTS 7 TD 11 Wu dLOCK 2 IN
MILLER’S SUBDIVISION OF EAST 1/4 OF NORTHWFST 1/4 OF
NORTHWEST 114 OF SOUTHEAST 1!/4 OF SECT!ON 13, /TOMNSHEP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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which has the address of 2708 W LEXINGTON, : CHI CAGD
(Stresy) Ciiyd

Winois __ s0B12 {herein “Property Address');
(Zip Code)

-

05-01-89 Morigage it . — whower
)5




.

96622939

UNOFFICIAL COPY

L B D TL ALY B -2
2L L nweadat T

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with seid property (or the leaschold estate if this Mortgage is on » leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, excegt for encumbrances of record. Borrower
covenants that Borrower wsrrants and will defend generally the title to the Property against all clsims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal! and Interest at Variabie Rates. This morigage secures all payments of principal and
interest due on a variable rate Joan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by: Lender, Borrower shall pay to Lender on.
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum.
(herein "Funds”} equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessmenits, if any) which may attain priority over this Mortgage and ground rents on.the Property, if any,

fus one-twelfth of yearly premium installments for hazard insurance, plus one-tweifth of yearly premium installments
or mortgage insurstce, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bilis 1 nd reasonable estimates thereol. Borrower shall not be obligated to make such payments of [funds
to Lender to the exten’ that Borrower makes such payments to the holder of a prior morigage or deed of trust if such
holder is an instituticns’ lender.

If Barrower pays Finds to Lender; the Punds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by 7 Federal or state agency (including Lender if Lender is such an institution). Lenader shall apply
the Funds to pay said tsges; 7essssments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, anal ziiir said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds are applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of (xeiution of this Mortgage that inlerest on the TFunds shall be paid to Borrower, and
unless such agreement is made cr applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Punds showing credits and debits \»ib7 Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the =ums secured by this Mortgage.

If the amount of the Funda held by Lendel, toether with the future monthly installments of Funds payable prior 1o
the due dates of taxes, agsessments, inaprance nremiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments; insGrance premiums and grcone) rents as they fall due, such excess shall be, st Borrower’s optioy,
cither prom ﬂ{::ggd,_gi&npwr,wgqﬁigad;;q Burrower on monthly installments of Funds. If the amount of the
Punds held by Leader shall: aot be aufficientito pay isuér, assessinents, insurance premiums and ground rents as they fall
due, Borrower shalf psy to Lender any amount necessur’” to make up the deficiency in one or mofe payments as Lender
may requife, : EER IV o o : . : S B

Upon payment in full of all sums secured by this Mortg: ge, Lender shall promptly refund to Borrower: any funds held
by Lender. If under paragraph 17 hereof the Property is sod or the Property is alherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Prozerty or its acquisition by Lender, any Funds held by
Lender ot the time of application as a credit against the sums sectced by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender firat in payment of smounts payable to Lende:s ¥y Borrower under paragraph 2 hereof, then 10
interest, and then to the principal.

4. Prior Morigages and Baeed of Trust; Charges; Liens. Borrowar shell perform all of Borrower's obligations
under any morigage, deed of trust or other security agreement with a lie) wiich has priorily over this Mortgage,
including Borrower’s covenants to make psyments when due. Borrower shall ‘pay or cauvse to be paid all taxes,
assessments and other charges, fines. and impositions atteibutable to the Property svhich may attain a priority over this
Mortgage, and leaschold: payments or ground rents, if any. .

S. 1iazard: Insurance, . Borrower shall keep the improvements now existing or he‘ealter erected on the Property
insured against loss by fire, bszards included within the term “extended coverage,” und such other hazards as Lender
may require. :

“he qinsurance carrier providing the insurance shall be chosen by the Borrower sunirct to apgrﬂvai by Lender;

rovided, that such approval shall not be unreasonably withheld, All insurance policies and renewals thercof shall be in a
Porm acceptable to Lender and shall include a standard mortgage clause in favor of and in a form ucreptable to Lender.
Lender shall have the right to hold the palicies and renewals thereof, subject to the terms of any mznrizege, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendcrmay make proof
of loss if not made promptly by Borrower. .

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carcier offers to settle a claim for insurance benelits, Lender
is authorized to collect and apply the insurance proceeds at lender's option either to restoration or repair of the Property
or ta the sums secured by 1his Mortage. o - _— .

6.. Preservation and Maintenance of Property; Leascholds; €Condominiums; Planned Unit Developments, .
Borrower shall keep the Property in good repair and. shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lesse if this Mortgage is on s leasehold. If this Mostgageis ona
unit in & condominium or a planned unit development, Borrawer shell perform all of Borrower’s obligations under the
declaration or covenants cfeating of governing the condominium or. planned unit development, the by-laws and
regdlatibns of the dondominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasanable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. .

.Any amounts disbursed by Lender pursvant io this paragraph 7, with interest thereon, at the contract rate, shali
becomne additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower -and Lender agree to other
terms of payment, such amounts shall be paysble upon novice Ffrom Ecnder to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasanable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related
to Leader’s interest in the Property. : :
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9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in cornection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to eny successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings. against such. successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be 8 waiver of or preclude the exercise of any such right or
remedy, :

I, {Qucccssnrs and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreements
herein contained shall bind, snd the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrawer shall be joint and
several. Any Borrower wgo cosigns this Mortgape, but does not exccute the Note, {a) is cosigning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under.the terms-ol this Mortgage, (b} is
not personally liabl= on the Note or under this Mortgage, and ('3 agrees that Lender and any other Borrower hereunder
may agree o extrad, modify, forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without tnat Borrower's consent and withnut releasing that Borrower or modifying this Mortgage as to that
Borrower's interest ‘0 the Property,

12. Noiice. Excepl for.any notice required vnder applicable law to be given in another manner, {(a} any notice to
Borrower provided For i this Mortgage shall be given by delivering it or by mailing such netice by certificd mail
addressed 10 Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herein, and (b) an; notice 10 Lender shall be given by certified mail to Lender's address stated herein or 10
such other address as Lender riav designate by notice to IBorrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have teen given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severab jity. ‘The state and local laws applicable to this Maortgage shall be the laws of the
jurisdiction in which the Property is Ircuted. The foregoing sentence shall not limit the applicability of Pederal law to
this Mortgage, In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect ather provisions of this Mortgage or the Note which can be given effect without the conllicting
provision, and to this end the provisions of thiz Mortgage and the Note are declared to be severable. As used herein,
"coslts,” "expenses” and "attorneys’ fees™ inctude all sums to the extent not prohibited by applicable law or limited

herein. o
14. Barrower's Capy. Borrower shall be furiizied o conformed copy of the Note and of this Mortgage ot the time

of execution or after recordation hereof,

15, Rchabilitation Loan Agreement. Borrowér shall Tullill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreeraent which Dorrower enters into with Lender, Lender, ot
Lender's option, may require Borrower Lo exceute and deliver wo Lender, in a form aceeplable to Lender, an assignment
of any rights, claims or defenses which Borrower may have rgainst parties who supply labor, materials or services in
connection with improvements made o the Property,

16. Transfer of the Property. [f Borrower sells or transferd a)l nr any part of the Property or an interest therein,
excluding {#) the creation of a lien or encumbrance subordinate to'this Mortgage, (b} a transF:r by devise, descent, or by
operation of law upon the death of a joint tenant, {c) the grant of/any, leasehold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase money szenrity interest.for household appliances, (e} a
transfer to a relative resulting from the death of a Borrower, {f} & transfés wher=.the spouse or.children.of, the Borrower
become an owner of the property, (g) a transler resulting from a decrge ci dissoliifién‘aF iarriage, legal separation
agreement, or from an incidental property settlement agreement, by which.the 5potisé of the Borrower becomes an
awner of the property, (h) a traasfer into an inter vivos trust in which thetBa/#wiriia addireiniing 4 beneficiary and
which does not relate to a transfer of rights of occupancy in the propertyicor. iy /anv/otheér” transfér' &r disposition
described in regulations prescribed by the lederal Home Loan Bank DBoard, Borrover shall cause to be submitted
information required by Lender to evaluate the transferce as if a new loan were being made to the transferee. Borrower
wil} continue to be obligated under the Note and this Mortgage unless Lender releases Borrawer in writing.

If l.ender does not agree to such sale or transfer, Lender may declare all of the sums secared by this Mortpage to be
immediately due and payable. I Lender exercises such option to accelerate, Lender shall /nail Borrower notice of
acceleration in accordance with paragraph 12 hereofl. Such notice shall provide s period of not Less 2non 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due, If Jiorccwer fails to pay
such sums prior to the expiration of such period, l.ender may, without further notice or demand @n i3orrower, invoke
any rernedies permitted by paragraph 17 hereof.

NON-UNIFORM COVEEIAﬁ']'S. Borrower and Lender Further covenant and agree as Tollows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower’s Leeach of any
covenant or agreement of Burrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give aotice to Borrower as provided in
paragraph 12 hereof specilying: {1) the breach; {2) the action required to cure such breach; (3) a date, not less
than 10 days from the dale the notice is maifed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specilied in the notice may result in acceleration ol the
sums sccured by this Mortgage, foreclosure by judicial procceding, and sale of the Property. The notice shall:

further inform Borrower of the right to reinstate alter acceleration and the right 1o assert in the foreclosure’ (o

proceeding the nonexistence of 8 defavll or any other defense of Borrower (o acceleration and foreclosure, If-

the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declafe

all of the sums secured by this Mortgage to be immediately due and payable without further demand and.

may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ajl ™

expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs ol documentary’

evidence, abstracts and title reports. .
18. Borrower’s Right to Reinstate. Notwithstanding lLender's acceleration of the sums by this Mortgage due to-

Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {(a) Borrower pays Lender al! sums
which would be then due under this Morigage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorney’s Tees;
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and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Praperty snd Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in full force
and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragrapn 7 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property inciuding those past due. All rents collected by the receiver shall be apphlied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relesse this Mortgage withous charge
to Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestesd. Borrawer hereby waives all right of homestead exemption in the Property under state or
Federal law,

IN WITNESS WIHEREQF, Borrower has executed this Mortgage.

%@Jﬂ o Adh e T

rd
CAROLYN A. WASHINGTON -Boerower

x (Poutyn . M ota>

T -
CAROLYN X:. GO]fﬁ? Borrower

STATE OF ILLINOIS, COOK ™~ County ss:

R. L. PANEK _ .3 Notary Public in and for said county and siate, do hereby cert:fy that

CAROLYN A. GOLAR A/R/A CAROLAN A WA&HINGTON  DIVORCEPR, AND NOT SINCE REMARR
personally known to me to be the same person{s) worcie name(s)____IS subscribed to the foregoing instrument.
sppeared befcre me thlely in person. and acknowtedga that___S__he signed and delivered the said instrument as
HER - L troe voluntary act, for the uses and purposes. therein set forth.

Given under my hand and official seal, this 20th — & day-of —RECEMBER , 1Be

My Commission expires:

Notary Public
Tiie instrument was prepared by:

YVONRE FOWE

HOUSEHULD TT¥¥™ CORPORATION TTT
4222 1/2 SCOTH ARCHER AVENUE
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