TRUST DEED UNOFFICIAL dod2BR 4 o

Acct # 0205080
DEC 2 6 1930

THE A‘llﬂVﬁ‘Sl’AfH FOR RECORDERS USE ONLY

PO, petween_Shirley Pumiphrey K/N/A Shirley

THIS INDENTURE. nude. December 18,
white,and Eddie J.wWhite.,her husband

Steele

herein referred to as “Gramtors”, and Vic J.
1 Imperial Plaza Lombard

Asst Vice pres of Operations  Ilinois,

herein referred to as ‘“Trustee”, witnesseth:

THAT, WHEREAS the Granlors have promised to pay to Associates Finance, Inc., herein referred 10 as “Beneliciary™, the legal holder

of the Lozn Agreement hereinofter described, the principal amount of Forty Five Thousand Five Hundred Fifty Eight

Dollars and Eighty One Cents Dollars (5 45558.81 ;,

together with interest thereon at the rate of (check applicable box):

A/laAgreed Rate ol Ipesrest: _ e % prer year on the unpaid principal balnnees,

(M Agreed Rate of‘antescst: This is a .ua:éblc interest rute fonn and the interest rate will increase or decrease with changes in the Prime
Loan ratc. The interestaate will be L2277 pereentage poinﬁs ﬁte)UVc the Prime Loan Rate published in the Federal Reserve Bourd’s
Statislic"g Release H.15/ The initial Prime Loan rate is ___,__’___%1. wgigh is 1he published rale as of the Just busipess day of
Novemober 152" therefore, the initial interest rate is __Ff_% per year. The inlerest rate will increase or decrease
with changes in the Prime loar rite when the Prime loan rate, as of the last business day of the preceding month, has increased or

decrensed by at least Ldth of a perciatage point from the Prime loan rate on which the current inlerest rate is based. The interest rate
ore th4n'2% in any year. In no event, however, will the interest rate ever be less thun 13,89 % per

% per sear. The imerest rate will not chinge before the First Payment Dale.

cann® increase or dﬁCrcgse m
» I 1.499
year nor more than
Adjustments in the Agreed Rute of Interese shall be given clfect by changing the dodlar amounts of the remaining monthly payments
in the month foliowing the anniversary dawd vi the doan ind every 12 momths thercafter so Lhat the towl amount due under said Loun
Agreement will be paid by the last payment date or 01-0 , 1%%2006 Agsociates waives the right to any interest rate

increase afrer the last anniversary date prior to'the st payment due date of the loan.

“I'he Greamors promise 10 puy the suid sum in the smid"Loan Agreement of even date herewith, made payable to the Benefictury, und

detivered in 180 consceurive monthly iestallments: 202 m $ 789,96 | followed by 179 a s 668 78

at ¥ , with the first insta/imeit beginning on February 1, 19 81 and the
tMaomb & Ly

followed by

remuining instaliments continuing on the same day of ench month (aereafter until fully paid. All of said puyments being made puynble

ar _Dak _Lawn 1inois, or m such plaee as the Bencficiury or otlier halder may, from time to time, in writing appoint.
NOW, THEREFOKE, the Granturs & secure 1he payment of the valid ubligation 10 sccordance with the e, pit i lav oo {msitativny of this “Teuse Peed, and the pesfinmanve Dl the covchanit amd apircments hesein
contuned, by the Grantors o be performed, and alw |n comvideration of the tum of Gne Botiss in hand paid. e spveiis why erdiy herehy sthnowiniged, do hy#hn&ﬁqcm CONVEY and WARRANT unue the Teusiee,
City o 1cago

ns sweuosacery and assighs, the following deseribed Real Euate and alt of their esase, tithe and twerest thercin, sHyabe, )30y and ocing in the
ook AND STATI OF (LLINGIS, w wit:

COUNTY OF

Lot 4 (except the South 10 Feet ) in Tanis' subdivisi¢cn of the South 139.67 feet of that
part lying West of Michigan Avenue of LOt 1 of Peter. Dr Jong's subdivision of Lot 9

of the West % pf Section 15,Township 37 North,Range 14, Heph-gf dherbRAEd Principal gy3 o5
Meridian,ln Cook county,lllinois . 37355 TRAN 2178 12/26/90 14:D1:00
PIN# 25-15-119-022 . A3t E #—PO—GR22P40
Commonly Known As : 10607 S Wabash Chicago,ll. 60628 | CLLY COUNTY RECORDER

whieh, with e propesty hereinatier described, i seleried W bercin ay Hwe “premines”

TOGETHER wih inprowenents snd Natuees moew altached ogether with gasemenis, nghts, priviieges, micrest, ey and probs.

':‘;l’pim. and apom the yaes amd irusta boarin set Forth. Trce B10a 8% fights and benefits under aie b7 vistue

0 HAVE AND 10 HOLD the premiscs uido the adisé Trusiee, iy succoasoty and ssugns. fivoser, for the
capicesly seleare wnd wane.

of the Stodhgstemt Eaempton Lawa of the Stawe of (Blinois, which saied right: eod pencfits the Graniory duo here

This Trust Deed consists of two pages. The covenants, conditions dad provisions appearing on page 2 (the rereise side of this trust
deed} are incorporated herein by reference and are o pant hereof and shalf be bindipg en the Grantors, their heirs, ruccessors and assigns,

WITNESS the hand(s) and seal(s) of Grantors the day and ycar first ubove 6(1ritlcn,r .
K éc’./i I

s (SEALY o Sk ,“7/41/;%_, Ao - - *-‘:.
.. ISEALY el 4 adiad ’:’Lt’?f/ /74' Mﬁ%"ﬁ/ __-__j‘r-j:;il.)

9622040 -

3
STATE OF J0I.INOHS, } . George P. D' Connor
; 5% a Metary Public 1 and lor and residing in sent County, in the Stee aloresasd, DO HEREHY CERTIFY THAT

_Shirley Pumphrey K/N/A_Shirley White,and Eddie J. White,
_Her_Husband

A __ . perunally bikwn mome m be the tame pectim _5 whow mane ___S______ subscribed o the Ioregoing
_. sigped and defivercd the sl

Coaney of ,C0,0K_.....,.._. PP

wehur

A e L S 8 PSPt
“opncm suL" Tnstcueent, appeard lx'l;:.rr me Wis duy 8 peran and achotwlcdged Hat ,_,,J,', DE_Y, S
Iyt as ___._thel.r:__,,_,_,, . fiee aml wuntary 3¢1, Jor the aves and purponcs therein sct fonk,

RGE P. O'CONNOR
N::flg Public, Slato of Ilincis GIVEN wpder my Kand and Nowein) Seob oin . L BLN___ ;Z,“DEC er v anw__ 90
oy °°?‘;’3.",':\°‘3..‘.’,‘33:',3w& - Sl 'W\_Tﬁuu Public

“
Ths snateusent way proparsd by / ; &

7064 Rcl 12.82 ¢L.B)




FEICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
(THE REVERSE SIDE OF THIS TRUST DEED):

1. Grantors shall (1) pramplly repair, restore or rebuild any buildings or ilmprovements now or herealter on the premises which msy becom damaged or be dentroyed; (2) keep miid mm’i:éw gt::

condition snd repair, withoul waste, and from rnechanic’s of otiver lens o tisiina for Hen pot expreasly subordineied Lo e Yien bereol; (31 pay when due any indebtedivess which niay be secu; nl
or charge on the premises superinr 10 the lien hereof, and upan request exhibi antisfactory evidence of the discharge alauch prior lien o Trustee or ko Benpficiary; (4) com plete within a reasonable time any
building or buildings now or at any time in process of ereclion upen aaid premises; (5 comply with all requi Msw or municips! ordinances with respect to the premisea and the use thereof; (6) make

no material altarativns in asid premises except as required by law of municipal erdinance.

2. Grantoraahall pay before any penalty attarhes allgr.nrral taxes, and shall pay special taxes, specinl assenaments, waler charues, sewer service charges, and sther char gas sgainel L premises when
duw, and ehall, upon writlen regueal, Turnish 1o Trost 1o Beneficiary dupli rrcviptatherefor. To prevent defuult hereunder Gramiprsshnll pay in full under protest, in the manner provided by seatule,
any Lax or asserament which Grantor may desire (0 cotsst,

3. Grantors shall keep all buildings and improvements now or hereafer situated on said premises insured agasnet lors ar d by fire, lighining or windmorminder poliches providing for payment
by the insurance companies of moneys sufficient either 1o pay Lhe cost of replacing or repaizing the same or 10 pay In fall Lhe indeitodness sectired hereby, all in anien sutinfi y 10 the Beneficiary
under insurence policivs payable, in'case of loss or damage, to Trostee for the beneBt of the Deneliclury, such righis 1o be evidenced by the standard moriguge classe 1o be stiached 1o each pelicy, and Ahl-l‘
deliver al) policien, includ! dditionul and renewal policiva, to Beneficiary, snd in ruse of insurance sbout 10 expire, shall deliver renewal policies not less than ten duys prior W the respeciive daves of
wxpitatiton. "

4. in cane of default therein, Trusiee or Beneficiary may, bul need ot, make any payment or perforn any act bereinbefore required of Gramors in any form and munier deemed expedient, avd may,
but naed not, muke full or paris] paymenta of principal or interest on prior uncumbrances, il any, und purchase, discharge, compromize vy settle any tax len or ether prior ion or titie ot claim thereaf, or
redeein from any isx'aale or forfeiture affecting asid premises or con! Any tax or prom bee or pettle any tax Jien or other prior lien or Litle or elaim thirved, of redeen lrom sny tax aa)e o foxfeiture affecting
naid premises or conlest any lax or t. All moneys pald for sny of the parposes herein authorized and all sxpenses paid or incurred in connection therewith, inchiding sitorey’s fees, and any other
moneys advanced by Trusioe or Beneficinry to protect the mortgaged premises and tha Yien hereof, ahall be so much sddi ] indebied vd hereby and shall become immediately due &nd payable
without notice and with inlersal thereon #i the unnual percentage rale stated inthe Lorn Agreement this Truat Deed secures. Iaction of Trustee or Beneficiary shall never be considered ana waiver of uny

right aceruing to them on account of any defauit hereunder on the part of Grantors.

5. The Truswee or Beneficiary hereby secured muking any payment hereby suthorized relating 10 tAKeS OF ARSERRINENLE, may do sa sccording to any bil), siatement or estimste procured from the
approprinte public office without inquiry inte the nocurncy of such bill, stalement or exlimate or inlo the validity of sny tax, assesstoent, sale, forfeiture, tax Jien or title or claim theseof,

8. Grontors shall ppy each it2m of indehtetnens herein mentionnd, both principal and interest, when dte sccording (o the tenma hervol At the option of Beneficiary, and without notice 4o Grantors, all
unpaid indebtedness aecured by 2 02 Trust Deed shail, netwithstanding anything in the Loan Agreement or in this Trust Beed 1o the contrary, becanse due and payal:le (nl immediately in the coke of delnitht
in maklng puyownt of sny [nst amen on ihe Loan Agreement, or (b) when default ihal) occur #nd continue for thive daye in the performance of any sther ag ot of the G burein coniaited, o (ch
innnediatety if alt or part of the prsmines are sold or fransferred By the Grantors without Beneficiary’s prinr wrilicn consent

1. When the indebtadness her ay sooored shall beconie due whether by scceleration or stherwise, Beneficinry or Trustee shadt have the eight to foteclose the dirh herwof. Inany st ta foredore the Hhien
heveof, there nhall be allowod and Inch died as addilionn) indelildness In the decree for sale all expenditures and expenses which may be prid or incurred by or on behulf of Trusise or Beneliciary for
atlortiey's Fees, Trustee's fees, appraise =" £ e outlay for ducumentary snd expert evidence, stenogrophery’ charges, publication coxts ard costs cwhich may be ustimuted as o dems to be expended aller
entry of the decree} of procuring nll such ab aw ts of titie, title scarches and inations, gu policies, Tarrone certificales, and similar ditts and assuratioez with vapect 1o titke a3 *Frusiee or
Henwfisiary may deem Wobe rearonably mr 2anar, chher 1o prorecute such sunt or 10 evideice to bidders it apy sale which may be had pursuant 1o soch docres the Srae condition of the title or the valus of the
P i pendit and exp of th az aruin Lhis pursgraph inned shall b s no much addi \] hied secured hureby und imiruadislely due and paysble, with interesi themon m
theannual pareenuﬁe rale statid in the Loan Af revt ent thin Trust Deed secures, when paid urincurred by Trusies or Beneficiary inconnection withia) any proceeding, including probate and bunkruptey
proceodings, 10 whichk elther af them rhatl be o pay ey, w8 ior ae plaim s, eiaimam or defendant, by reason of this trust deed or any indebted herehy secupnd; or {h) propasitions for the commenesmebl of
any suil for the foreckonurs hervof ailer acerual of #Or1 righ | Lo forecloss whethar or pot actually eimmenced; or le) prepurations for the defense efany thr f wuit ur pr ding which might affect thwe

premises or the securitly hereol, whether oF nol aclusl), c0 nmenced.
H. The proceeds of any foreclosure sale of the gremi <2 shald be distributed and spplled in the follewing order of privrity: Firss, on nevount of alf £osts and expenses incident to the foreclorure
';rnceniiup. including 1) such feme us are ineationsd i whe preceding paragraph hereol: seeand, ald other ilms which under the lerms hereolconstitute secured indebtedness ndditional Lothat evidenced
y the Loun Agreement, with Interest thereon aa heretn provide s teied, all principal wnd inerest sewsnining wapais en the note: Tourth, any overplus ta Grantors, theis heirs, legal representatives or
assigns, ax Lheir rights may uppenr, »

8. Upan, or st eny Lime aiter the filing of u bilkto foreclose this 2 ust deed. Lha court in which such billis filed may appoint & receives uf said premises. Such appointment msy be made gither before or
afler sale, withoul actice, withowt regard to the solvency or insolvency of Gr- a1t 2 a1 the time of npplication for such receiver and without regard in the then value ol the premises or wheiher the ssune ahall
be theh occupivd as o loibestead or not mnd the Trustes hereunder may b ippoin +d us such receiver. Sueh receiver shull have the poseer Lo collect 1 b renta, issuns and prefits of ssid pramises diring the
pendency of such foreelosure suit snd, incane ofa ssle and adeficiency, durii § the full statuiory perfod ofredemption, whithes Uvere bo pedemption or wot, ns well s during any further Uines when Grantors,
excepl Jor Lhe i nkervention of such receiver, would be entitled (o coliect such voo i aer und profits, snd nl) other powers which may he picessary or are usunt in such enses for the protection, jon,
tentrol, manmgement and operation of | he premises during the whole of suid peric 1. Th Court fromtime 1o time may autherize the receiver to apply the netincome in hia hands in payment. In whaole or in part
of: 11) The indsblodnens secured hereby, or by any decroe foroclosing this Trust Decd Lr.o: lax, specinl wssessment nr obdver Lien which may beor becomy superior tothe lien herrofur efsuch drcres, provided

wach applitation is mude prior 1o foreclosure snle; (23 the deficiency in case of » sals ani deficiency

10. ‘The Trusiee or Beneficiary has the opiion in'dimand ial the halance duc o me:? =2zectied by this frust deod be paidiin full on the thitd universary of Wi toun dare of TheJoan and maully
o cach sebacquent pnmiversary dung if 1the Joan hus o Fined interest mite. If the oplien is eacicis «d, Grantors will be given written netice of the eloction st least 90 days hefore psyment in fulk is due. )T paynem
i pot made when due, Trasiee or Beneficiary hus the right 1o excrelie any rcm:d?c.s permibed un LU el decd.

L. No action for the crforcement of the lien of of any provision hereofl shall be subject to ¢ 1y defense which would tor be good and availshle w the purty interposing same in an action mt Ipw wpon
the noic hereby seruied.

12, Trustee o Beneiciary shall have the gight (o inspect the premisen 2t all reasonabie tines and ace s chereto shall be permiticd for thal pumose.

of the premises, nor sl all Tastee be obligated to recard this irust doed oF 10 exercise any powes hesein given unless
o1, exeept in case of giv « pghipence or misconduct and Trustee may tequire indemailies salisfactory o Trustee before

13. Trustec has oo duty Ip examine ihe 1ilke, [ocution, #aislence, or condition
capressly obligated by the lenns hereel, not be liskle (ar any acts of cinitsions
excreising any power herein given,

4. Upan o of salisfs Y evid et all indebiod d by this Trust Beed has been fully |, 2 aher before or sfter mulurity, the Trustee shall have ful) suthority 1o release this
trusl deeed, the Yien thercof, by proper instrument.

15, In case of the resignation, inabillty or refusal 10 act of Truster, the Benelficiary shadl have the suthory 10 appoint # Spocsnor in Trom. Ary Successor in Trust bereunder shall have the wientical
tille, powess and suthority as are herein given Trosiee.

16. This Trust Dred and all provisions hereof, shall extend K nnd be bi i upon G and all B loiming wa'=r.o Laough Gramors, and the word “Oramons™ when used herein shal)
‘nctude all such persons and wl) pezsons lisble for the paymest of the indehtedness 07 any part thersof, wheillier or ot such persons 'l have d the Loan Api u or this Trest Deed. The tenn
Bencliciary as wied herein shull mean bnd include any HICCTEEONL OF sssigns of Bepeficlary.
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