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THIS MORTGAGE (*‘Securily Instrument’”) is made on DECEMBER 18TH ,19 gp .

The Mortgagor is
RUOSSELL S. GURESCH , A BACHELCR

L]

wihagesmidress is
DRAFZF AND KRAMER INCORPORATED . (“Borrower’’). This Sccurity Instrument is given lo

which is organized and cxisting vnder the laws of ILLINCIS , aud whose

address is 33 WEST MONRQEL STREET
CHICAGO , ILLINCiE 60603 (*'Lender’'). Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSAND EIGHT HUNDRED FIFTY AND 00/100
Doltars (U.S. $ 77,850.00 ). This debr is evidenced by Borrower's note dated the same date as this Security

Instrument (*‘Note’’), which provides Tor monilily, payments, with the full debl, if not paid carlier, due and pityablc on

JANUARY 01 2021 . This Sczusivy Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensiars and modifications; (b) the payment of all other sums, with inleresi,
advanced under paragraph 6 (o proiect the securily of 1lag Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and
convey 1o Lender the following described property located in COOK

County, inois;

UNIT 45-I1 BELNG PART OF LOT 45 IN WOODRIAD CREEK SUBDIVISION, BEING A
BUBDIVISICN OF PART OF THE SOUTHWEST QUANTER OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIY¥aL MIRIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 15, 1990 AS DOCUMENT 301174902 IN THE CITY OF ELGIN,
COOK COUNTY, ILLINOIS.

MORE PARTICULAMARLY DESCRIBED AS FOLLOWS: BEGINNINMG 77 THE MORTHWEST CORNER
OF BAID LOT 45: THENCE S50CUTH 090 DEGREES 09 MINUTES 44 SECONDS WEST A
DISTANCE OF 110,18 FEET; THENCE NORTH 76 DEGREES 47 ATNUTES 11 SECONDS WEST
A DISTANCE QF 54.6B FEET; THENCE NCRTHEASTERLY A DISTANCE OF 106.34 FEET,
MORE OR LESS, TO A POINT ON THE LINE BEING 56.68 FEET NORTHWESTERLY OF THE
NORTHEAST CORNER OF SAID LOT 45; THENCE SOUTH B0 DEGRERZ TV MINUTES 17
SECONDS EAST A DISTANCE OF 54,68 FEET TO THE POINT OF BEUZNNING.

TAX IDENTIFICATION NUMBER: (D0~ - 3co-Coy

which has the address of 359 CHAPARRAL CIR L.E ELGI
1llinois 60120 [Z1P Code), {**Properly Adtjrcs's");

|Street, Cityl,

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. Al replacements and additions shall also be covered by this Security Insirument. All of the foregoing is referred
to in this Security Insirument as the “Property,” t‘

e
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigag@i ;
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warran
and wilt defend generally the title 1o the Property against alt claims and demands, subject to any encumbrances of recor

» o

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the?
debt evidenced by the Note and late charges due under the Nole.
2. Monthly Paymenis of Taxes, Iasurance and Other Charges. Borrower shall include in cach monthly payment, together

with the principal and inlerest as set forth in the Note and any late charges, an installment of any (a) taxes and spccial assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for

insurance required by paragraph 4. /
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dide t; the qumh!y payments, which

¢ st) T

Any application of the proc

(N ; v g
are referred 1o in Pavagraph 2, or change the amount of su¢h payments, Any excess proceeds over an mmount reguired 1o
pay all owstasding indebledness under the Note and this Seeurity Instruoment shall be paid to the entity legally entitled thereto,

8. Fees. Lender may colleet ees and charges authorized by the Seeretary.

¢, Grounds for Acceleration of Debt,

() Delanlt. Lender may, except as limited by regulations issued by the Seeretary inthe case of payment defaults, require
innnedizte payment in fult of all sums secured by this Security Instrumem if:

iy Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
ar on the due daie of the next monthly payment, or

(ii) Borrower defaults by failing, {or a period of thirty days, to perform any other obligations comained in this
Sccurity Instrument.

(b) Sale Withoul Credit Approval. Lender shall, il permitted by applicabice law and with the prior approval of the
Secretary, reguire immediate payment in Tull of all the sums secured by this Security Instrument if:

(i All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchascior grintee does so accupy the Property but his or hier credil has not been approved in accordance with
the requizzments of the Secretary.

(©) No Waiver 7i7 circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not reguiresvch payments, Lender does ot walve fis rights with respect to subsequent events,

() Regutations £ BUD Secretary. In many circumstanees regulations issued by the Secretary witl limit Lender's rights
i the case of paymeridefanits wo require immediate payment in full and foreclose if not paid, This Secority insirament
doves not authorize acceleraddon or foreclosure if not permilted by regulations of the Sceretary.

10, Reinstatement. Borrewer Beata right to be reinstated if Lender has required immediaie payment in Tull because of
BBorrower's Exilure to pay an amount dus-under the Note or this Security Instrumend. This right applies even afier foreclosure
provecdings are instituted. To reinstatd the Secnrity Instrument, Borrower shall tender in 2 lump sum all amounts required
1o bring Borrower's account current including, 1o the extent they arc obligations of Borrower under this Sccurity Insirument,
toreclosure costs and reasenable und customarviareorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Barrower, this Sceurit ) Inscrument and the obligations that it secures shall remain in effeer as if Lender
hact nen required immediste payment in full, Haweses, Lender is not required to permit reinstatement ift (i) Lender has accepied
reinstatement after the commencement of foreclonure sroceedings within two years immediately preceding the conmnencement
of a curtent fureclosure proceeding, (i) reinstatemny will preclude foreclosure on different grounds in the future, or (i}
reinstaternent will adversely alfect the priority of the' Fen created by this Security instrument.

11, Borrower Not Released; Forbearance By Lender Yot v Waiver. Extension of the time of payment or modificalion
of amortization of the sums secured by this Security nstrwmnent granted by Lender 1o any successor in interest of Borrower
shall nor aperate o release the liability of the original Borrower ¢ torrower’s suceessor in interest. Lender shall not be required
1o commence proceedings against any suceessor it interest or reluzeqeextend time For payment or otherwise modify amortization
of the stims scecured by this Security Instrument by reason of any deriapd made by the original Borrower or Borrower's successors
in interest. Any farbearance by bLender in exercising any right or remedy shall net be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jeint and Severat Liability; Co-Sisiers. The covenants and agreements ol this Security
Instrument shall bind and benefit 1the successors and assigns of Lender and Berrower, subject to the provisions of paragraph
9.bh. Borrower's cavenants and agreements shall be joint and several, Any Borrowsr who co-signs this Security Instrument
but does rot execule the Note: (a) is co-signing this Security Instrument only 1o wostgage, grant and convey that Borrower’s
interest in the Property under the terms of this Seeurity Instrument; () is not peisarally obligated 1o pay the sums secured
by this Sceurity Instrument; and (o) agrees that Lender and any other Borrower may apieedo extend, modifly, Yorbear ar make
any accemmodations with regard to the term of this Sceurity fnstrument or the Note/sithoul that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Seeurity Instrument shall be giten by delivering it or by mailing
it by first vlass mail unless applicable law requires use of ancther method. The notice shall bediresiad o the Property Address
or any ather address Borrower designites by notice to Lender. Any notice 1o Lender shall be given by 1irsi class mail o Lender’s
address stared herein or any address Lender designates by notice 1o Borrower. Any notice provided Torindhis Seeurity Insirument
chall be deemed to have been given 1o Borrower or Lender when given as provided in this paragrap’c

14, Governing Law: Severability. This Sceurity Instrument shall be governed by Federal law and the fawlof the jurisdiclion
in which the Property is focated. In the event that any provision or clause of this Security Instrumem i ny Note conflicts
with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withom the conflicting provision. To this end the provisions of this Securily Instrument and the Nole arc declared 1o
be severable.

15, Burrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Properiy.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each terant of the Property
1o pay ihe rents 10 Lender or Lender's agents, However, prior to Lender’s notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Seeurity Instrument, Borrower shall collect and receive all rens and revenues of the Property
as trustee For the benefit of Lender and Borrower. This assignment of rents constitures an absolute assignment and not an
assignment For additional security only.

H Lemder gives notice of breach to Borrower: (a) ail renls received by Borrower shall be hekd by Borrower as trustee for
penelit of Lender only, to be applied 1o the sums secured by the Seenrity Instrument; (b) Lender shatl be entitled to collec
and receive all of the rents of the Property; and {¢) caeh renant of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender's written demand Lo the tenant.

Borrower has aot exccuted any prior assignaent of the rems aid has not and will not perform any act that would preven
Fender from exercising s rights under this paragraph 16,

Lender shall not be required to enter upon, 1ake contrel of or mainiain the Property before or afier giving notice of breach
1o Barrower, However, Lender or a judicially appoinied receiver may do so a1 any time there is a breach. Any application
of rents shall not cure or waive any defoutt or invalidate any other right or remedy of Lender. Fhis assignment of rents of
the Property shall terminate wiven the debt seeured by the Security Insirument is paid in Tull.
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