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State of Iinols MORTGAGE FHA Care No.,
1316239344703

90622022 60201762

THIS MORTGAGE (**Security Instrument’®) is made on December 2ist, 1890

The Mortgagor is
¢ WOTRRINES. spinsTeR

whose address is
9z12 S BISHOP CHICAGO, 1L 60620

, {**Borrower’’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey . and whose
address is Jne Ronson Road, Iselin, New Jersey, 08830

{‘*Lender"’). Borrower owes Lender the principal sum of

Fifty~ Nine Thousand, Sixty~ Two and 00/100

Dollars (U.S. $ 59,062.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Jnstrumem (“Note”). which i sides for monthly payments, with the full debt, if not paid earlier, due and payable on

Janu Tst, 202} . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all reriew alx,, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the cecarity of this Securlty Instrument; and (c) the performance ol Borrower’s covenants and
agreements under this Security Instrumeant and the Note. For this purpose, Borrower doces hereby mortgage, gram and convey
10 Lender the following described propeity located in

' O F g&r(ytr@ﬁ{&y

I

) CODK County, llinois:
THE SOUTH 11 FEET 8 INCHES OF LOT 5 AND LOT 6 (EXCEPT THE

SOTUH 8 FEET 4 INCHES OF SAYL\LOT 6) IN BLOCK 14 OF THE WALTER
L. DAVIS ADDITION TO BEVERLY-ZILLS, BEING A SUBDIVISION OF
ELOCKS 9 AND 14 IN THE SUBDIVISLON OF THAT PART LYING WESTERLY
OF THE RIGHT OF WAY OF THE MATN LINE OF CHICAGO ROCK ISLAND
AND PACIFIC RAILROAD OF SCUTH 1,72 LUF SECTIDON 5, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THE SOUTH 200 FEET OF THE WEST 132.8 FEET OF BLOCK 14) IN

COOK COUNTY, TLLINODIS.

PIN# 25-05-310-040-0000

Lot 44

90622024

which has the address of I _g.._q f‘
9212 S BISHOP CHICAGO, 1L 60620

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenits, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the property.
All replacements and additions sha!l also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right 1o mortgage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally 1he title 1o the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge,  Borrower shall pay when due the princlpal of, and interest on, the debt
evidenced by the Nole and late charges due under the Nole,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shalil include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and speciatl assessments
levied or 1o be levied against the Property, (b) leaschold paymenis or ground rents on the Property, and {c) premiums for insurance
required by Paragraph 4.
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4. Fees, lLender may coliect fees anc Charges authorized by (he SecTclar

%, Groands For Acecleratlon of 15ehd.
(n} Delnult. Lender may, escept as limited by regulntions Issued by the Secretary in the ease of payment defaults, require

inunedinte payment i full of all sums seenred by this Security Instrument if: ‘
(i) Borrower defaults by (ailing to puy in (ull any monthly payment required by this Security Instnument prior e» or on the

due date of the next monthly payment, or

(i) Borrower defnults by fuiling, for o period of thirty days, to perform any other obligations contained in this Security”

[nstrument.
(1) Sule Withow Credlt Approval,  Lender shall, it permitted by upplicable law and with the prior approval of the Secrerary, -

require immedinte payorent in Fult of al! the sums secured by this Seeurity Instrument if:
{i) All or part of the Property is otherwise trunsferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as iis or her primury or secondary residence, ot the purchaser
or grantee does so oceupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(¢} No Walver. If circumstances oceur that would permit Lender to require immedinte payment in full, but Lender does not
regutire such payments, Lender does not waive its rights with respect to subsequent events.
(J) Regulntions of HUD Secretury. In many circumstitnees regulations issued by the Secretary will it Lender's rights in the
case of payment defaults to require immediate payment in Foll and foreclose if no1 paid, This Security Instrument does nol
authorize acceleration or Toreclosure if not permitted by regulations of the Secretary.

th. Reinstatemsnt. quggjsjéf_“ f\ﬁa‘ a right to be reinstated if Lender hos requited immediate payinent in fudl becanse of Borrower's
Failure 10 pay un amq%g{"d@i&',\gﬁdér the Note or this Sccurity Instrument, This right applies even aler foreclosure proceedings are
instituted, Jo reinstited Jt;,fi‘c__u“hr_!}};'l\:}_s'lﬂr}_sim.fm, Borrower shall tender in a hump sum alf amounts required o bring Borrower's account
current including, 1o the vstzaz they are obligations of Borrower under this Security Instrument, fareclosure cosls and reasonable and
customary attorneys’ fees ans exsaenses properly associnted with the foreclosure proceeding, Upon reinstatement by Barrower, this Secarity
Instrument and the obligations ‘ha) it secures shall remain in effect s if Lender had not required immediate payment in full. However,
Lender is not required Lo permit reimranement if: (i) Lender bas accepted relnstatement after the commienvensent of foreclasure proceedings
wihin two years immediaely preceding Uie conumencement of a current foreclosure proveeding, (i) reinstatement will preclude foreclosure
on different grounds in the Tuture, or (i reinstatement will adversely afTeet the priority of the fien created by this Security {nstriimicnt.

11. Borrower nol Released: Forbenmnde b Lender no¢ a Walver,  Extension of the time of payment or modification of amortiznlion
ol the sums secured by this Security Instrumier: granted by Lender 1o any successor in interest of Borrower shall not operate to release
e liability of the original Borrower or Borrower’s suvcessor int interest. Lender shall por be required to commence proceedings againss
any suceessor in interest or refuse to extend time for payment or otherwise modily amortization ol the siins secured by this Securily
Instrument by reason of any demand made by the or/gical Borrower or Borrower's suceessoers in baeress, Any forbentinee by 1 ender
in exercising any right or remedy shall not be a waived 20 or preclude the exercise of any right or remiedy.

12. Suceessors and Assigns Bound; Joint and Severn? Liabillty; Co-Signers. The covenants and sgreements of this Security
trstrugrent shalt Bind and benefit the suceessots and assigos obbender and Borrower, subject 1o the provisions of Paragraph ().
Horrower’™s coveniits and agicentents shiall be joint and several, Any Borrower who co-signs this Seearity Instrument but does not execute
the Nuate: {u) bs co-signing this Security Instrument anly to mortgage, grient and-convey thar Borrower's interest.in the Froperty uider

the terms of this Securily Instrument; ¢b) is nat personally obligated oy the sums secured by this Sccurfty Instrument; and (¢} agrecs

that Lender and any other Borrower may agree to extend, modify, fgroers or make any accommodations with regivnd 1o the tenm of

this Security [nstrument or the Note without that Borrower’s consent. - -

13, Notices.  Any notice 1o Borrower provided for in this Segurity tostCugaent shali be given by debeering woor by mailing it by
Firel class srail untess applicable fw equines wee of another niethod, P notieS5hn be divected e the Pacqnery Adileees o any et hist
adddress Hotrower desigmittes by notice 1o Lenden, Any notice W [ender shall be given(oy first elass eail to Legdes™s adderss siated hagein
or any address Lender designates by notice 1o Borrower, Any notice provided To: e Graurity fntrosnent sial be deernech in s
been given 1o Borrower or Leader when given as provided inthis Parngraph.

14. Governing Luw; Severnbitity.  This Necurity instrument shall be governed by Fodfers® i
which the Property is located. Te the event that any provisiown or elause of this Secueity Ir
lawy, such conflict shatll not aftect othier provisioas of this Sceurity Instrument or Yhe Node sy e, o
provision. o this end the provistous of this Security Instriment and the Note ate deciared o o

15, Borrower's Copy.  Borrower shall be given one conformed copy of this Security Trstrarmzn:
¢ Y K

16, Assignment of Rents,  Dorrower unconditicialy assigns and transfers to Lend
Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenue zod o
the rents o Lerder ot Lencder's agents, ffowever, prior to Lenders natice 1o Borroawer
in the Security fnstrutnent, Barrower shatl colleet and reeeive all rents and reverg e ot
and Horrower, This assignment of rents constiGuies an absolute assignment and no

It Lender gives natice of breach o Borrower: (a) all rents received by Bourroaer
of Lender only, Lo be applied o the sumns secured by the Security Insirwimnent (o) ben:
the rents of the Property; and (©) each tenant ol the Property shall pay all rents due an:
written demand to the tenant.

Borrower hus not executed any prior assignment of the rents and has not and wii nos
froe exercising s rights ander this Paragraph 10,

Lender shall aol be required 1o enter upon, take conitrol of ar maindain the Propenty before or after saving note: o nreach o
Borrower. Towever, Dender or a judicially appointed receiver may do so at any time there v g breach, Any apphication ol vents yhall
ot eure or waive any default or invalidate any other right or remedy of Lender, “This assignment of renty of the Property shadl terminale
when the debt seeured by the Security Enstrument is paid in fuil.

i

Clendar

17. Borrawer agrees tiat should this Securiiy bstrument and the Note secuved thereby not be eligible foz insueiinee nnder the
Nutional Housing Act within sixty (60} days from e date hereol, Leader may, ot its option and notwithstanding unything in Parsgraph
4, require innmediste payrment bicfall oF all suns secured by this Security Instruent. A wrilten statement of any authorized agem of
the Seeretary dated subsequent to sixty (60) days Ftom the date hereol, declining to insure this Sccurity Ensirament and the Note secured
thereby, shafl be deemed conclusive prool of such incligibility. Notwithstanding the foregoing, Lhis optien may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s lailire to remit 4 mortgage insurance premium lo the Sceretary.

ILLINOIS FHA MORTGAGE
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