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TOF CONSUMER FINARCILAL SERVICES, INC.
90622130

{Addres3)
1402 WINSTON FLAZA
HELROSE PakK, Th 4601460

MORTGAGE

19 between the Mortgagor - I PR e e e e - . . . -
90 B2EOL. JOHN FIRA FELZ OND THERESA FELZ, HUSHAND AND WIFE
) 7\h ;n N&)ﬂcwerz’). ”i;gm;f nrlt\gr‘:;ﬁ, FELZ, HUSHAND AND WIF
TCF CONSUMER FINANCIAL SERVI CES, INC. . 4 corporation organized and
existing under the laws of THE S8TATE OF MINNESOTA

whose address is g0 MARRDUETTE AVE, MINNEAFOLIS, HMN §35402 .
(herein “‘Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.S w5 000, 0 )
which indebtedness is evidenced by Borrower's note dated  porpEMRBER 20, Y Am?extcnsions and rencwals

199
thereof {hereir *Nnte"), providing for monthly instailments of principal and interest, with the balance of indebtedness,
if not sooner paic, ue and payableon  pECEMBER 26, 2000 ;

“I'o SECURE to L=n7sr the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
of &l other sums, witi ir.rrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the c(ivorisnts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliow ag described property located in the County of ¢ () () K , State of
Nlinois:

LOT 16 IN BLOCK 57 IN"tANQOVER HIGHLANDS UNIT NO. 8, A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION (30, TOWNSHIP 41 NGRTH, RANGE 10, EAST OF THE TRHIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQOF RECORDED ON DECEMBER 20, 1968 AS
DOCUMENT NUMBER 20710027, IN .00\ COUNTY, ILLINOILS.

FIN & O07-30-204-02646

RITER ATTACHED HERETO I$ HADE A PART HEREDF.

which has the address of 2828 CaARLISLE DR., HANDVER PARK
Sreet
60103 [Street) [city)

NMlinois (herein ' Property Address™);
{21 Code}

TOGETHER with ali the improvemenls now or hereafter crected on the property, and all easements, rights,
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property for the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the * Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands
subject to encumbrances of record. %

[ [o%uae,o--ooo:sézt es'B
SLLINOIS - HOME 1MPROVEMENT - | /80— FAMA FHRUMC UNIFORM INSTRUMENT o x ’ /
5 (

ND 36 (6/87) ILL.
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tion of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower
shall not opcrate Lo release, in any manner, the fiability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

lly. Successors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and agreemems herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject ta the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortigage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommadations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borcuwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herern; and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addres” as Lender may designate by notice {0 Borrower as provided herein. Any notice provided for in this
Mortgage shall be d:er.cd to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lr»; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Froperty is located. The foregoing sentence shall not limit the applicability of Federal faw to
this Mortgage. In the evenitpiaiany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other plovisions of this Meortgage or the Note which can be given effect without the conflicting
owisions of this Mortpage and the Note are declared to be severable. As used herein,

provision. and to this end the
" include all sums 10 the exient not prohibited by applicable law or limited

“cosis’, “expenses” and “attorneys’ices’
herein.
14. Borrewer's Copy. Borrower shall be-furnished a conformed copy of the Nole and of this Morigage at the time of

execution or afier recordation hereof.
15, Rehabilitation Lean Agreement. Boirower shall fulfill all of Borrower's obligations under any home rehabiiita-

tion, improvemenl, repair. or other loan agreermunt~vhich Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower to execute and deliver (o snder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have apainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or tianslers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinite to this Morigage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c} the gran! of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be suviaiticd information required by Lender 1o evaluate the
transferce as if a new loan were being made to the transferee. Borrowee will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in wriling.

If Lender, on the basis of any information obtained regarding the transfzeee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likeliboot of 'a. breach of any covenant or agree-
ment in this Mortgage, or il the required information is nol submitted, Lendcranay declure all of the sums secured by
this Morigage to be immediately due and payable. II' Lender exereises such ¢plipn to aceelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereol. Such notice “nall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower inay jay the sums declared doe. I
Borrower fails 10 pay such sums prior to the expiration of such periekd, Lender may, withoul further notice or demand
on Borrower, invoke any remedics permitted by paragraph 17 hereof,

NoN-UNtFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hercof, upon Borrow="s lreach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenanis to pay when due any s7ims secured by this
Morigage, Lender prior to accelzration shall glve notice to Borrower as provided in paragraph 12 hirzol specifying: (1)
the breach; (2) the action required to cure such hreach; {3) n date, not less than 10 days from the date 132 raiice is mailed
to Borrower, by which such breach must be cured; and {4) that fullure to cure such breach on or before the aate specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judivial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afier accelerntion and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to accelerntion and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to he immediately due and payable witheut further demand and may
foreclose thls Mortgage by judicial proceeding. Lender shall he entlided (o collecl in such proceeding all expenses of
foreclosure, Inctuding, but not limited to, reasanable attorneys’ fees and costs of documentary evidence, absiracis and
titte reports.

18. Borrower’s Right 1o Reinstate. Notwithstanding Lender's accelecation of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Mort-
gage discontinued at any time prior to entry of a judgmuet enforeing this Mortgage if: (a) Barrower pays Lender all sums
which would be then due under this Morgage and the Note had no aceeleration occurred; (0 Borrower cures all
breaches of any ather covenanls or agreements of Borrower contiined in this Mortgage; (0) Borrower pays alt reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereod, including, but not limiled ta, reasonable attorneys’
{ees; and (d} Borrower takes such action as Leader may reasonably require to assure that the lien ol this Morigage,
Lender's interest in the Property and Borrower's uvbligation to pay the sums seeured by this Mormgage shall continue
unimpaired. Upen such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Boirower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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DUE-ON-TRANSFER RIDER

Netice: This rider adds u provision 10 the Security Instzumen allowing the Lender 1o require repayment of the Note in fuill
vpodn transfer of the property.

This Due-On-lransler Rider is made this aotrH day of  nEeEMRBER v Do and is
incorporuted into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure Debt (the “Security

Instrument™) of the same die given by the undersigned (the “Borrower™) ta secure Borrower's Note 1o
{the “Lender™)

TCEF CONGUMER FINANCIAL, SERVICES
ol the same dute €lh\. Nolc "Jond covering the property dLSL‘”‘)HJ in Ibc Sccumy Instrument and located at

78268 CARLISLE DR., HANDUER FARK, Tl. 60103
{Property Adedress)

AMENDED Covinant In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender fur-
ther covenant and agrecas otlows:
ACTRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST SN BORROWER
Uniform Covenant 16 of the Sccuriey insirument is amended 1o read as follows:
16. Transfer of the Property ar a Béieticial Interest in Borrower, 1all or any part of the Property oraminterest therein is sold or 1ransferred
by Borrower (or if a beneficial interest in (Bor ener is sold or transierrect and Borrower is not a nalural person or persons but is a corpo-
ranion. partnership, trust or other legal entity/ without Lender’s prior writlen consent, excluding () the creiation ofa lien or encumbrance
subordinaie 1o this Security Instrument which decs not reliawe to a transier of rights of occupancy in the prapurty, (b) te creation of o pur-
chase money security interest for household appiances, (€) a wansker by devise, descent or by operation of kew upon the desmh of a joint
tenunl ot (d) the grant of any leasehold interest of thre yvars or fess nat containing an oplion o purchase, Lender may, wt Lender's option,
declare all the sums secured by this Security Instrumeniio be immedisely dug and payable,
If Lender exercises such option 1o acceterate, Lender shal] @i 0 Borrower potice of aceeleralion inaccordance with paragraph 2 hereof.
Such notice shall provide a period of not less than 34 days from 1w Cate the notice is mailed within which Borrower may pay the sums
dechared due, 1 Borrower fails to pay such sums prior o the expication of such period. Lender may, withouwt turther nofice or denriand on
Borrower, invoke any remedies permiticd by paragraph 17 hercof,
Lender may consent o a sale or transter iF (1) Borrower causes to be sub@ivcd to Leader informistion required by Lender 1o evaluate the
ransferee us (a new loan were being made 1o the transferes: (2) Lender reasenably determines 1hat Lender's security will not be impaired
and thit the risk ofa breach of any cavenant or agreement in this Security Instrapient is acceptable; (33 interest will be payable on the sums
secured by this Securhy Instrument at a rate sceeplable to Lender: {4) changes in/berterms of the Note and this Security Insirument re-
quired by Lender are made, including. tor cxample. periodic adjustment inthe interest e, wdifferent final payment date for the Joan, and
addition of unpaid interest 10 principal, and (37 the transferee signs an assumption agicement this is acceptable 10 Lender and that obli-
gartes the transteree to keep all the promises and agreements made in the Note and in this Srcesity Instrument, 8s modified if required by
Lender. To the extent permitied by applicable law, Lender ilso moy charge o reasonable fee 05 woondition 10 Lender's consent 10 any sale
or transfer.

Borrower will continue 10 be obligated under the Note and this Security Instrament unless Lenderrelerses Borrower in writing.
IN WITNESS WHEREQFE Borrower has eaccuted this ue-On<Transfer Rider,
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THIS VARIABLE RATE RIDER is made this o7 day of NECEMRBER AU 90
and is incorporated into and shall be deemed o amend and supplement the Mortgage (the "Security fnsirament™) of thy same dite given
by the undersigned (the “Borrower™) to secure Borrawer's Yariable Rale Notew 1o cONSUMER  FINARNCEAL

il NG
(lhc "b.nclc " o‘Plflc sumd date (the ~Note™yand covering the property deseribed in the Security Instrument and located at:

7828 CARLISLE DR., HANOUER FARK, YL 460103

{Property Addiess)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower’s final payment amount.

ADDITIONAL COYENANTS,
In addition 16 the covenants and agreements made in the Security Instrument. Borrower and Lender Rurther covenant and agree as

follows:
CHANGES IN PAYNM £NU SCHEDULE DUE TO INTEREST RATE CIHANGF,
The Note provides for wainitial annuil inlerest rate of 14,40 %, and alse provides far changes in the interest e

and payment schedule as follovs:

Borrower's rate will be a variaole aneunl rate of A.40 Min excess ol the highest F1S. Prime Rane published the pre-
vious business day in the Wall Street Journs. vaderMoney Raies™ (1he “index rate”) 11 the index is no longer publishech, Lenderwill seleet
som other interest rate index which is consparabie and will notily Borroswer of the change, I dueing the term of the Note, the index rage
decreases, the interest rate will also decrease by (he seme amount, [fthe index rate inereases, the interest rate will also inerease by the sanwe
amount. Londer will recaleuline and resel the ansas®iaterest rale cach business day feacludes Saturday, Sunday and legad holidays), tore-
fect changes in the index rate. The inerest rate will nedesbe more than o, e sear o less tan 2.00% per year, Theainterest rate
in effect on the date 120 days before the final paymiem (s daeawitl be the rate Lender eharges afier thin date.

[X ] Horrower's monthly paymem will change annually'cn each anniversury date of the flirst payaient due date. Lender will deteremine
the amount of the monthly payment that would be large enough e repay the unpaid principal balance of the Note plus interest on that
amound in full by the final payvment due date. Lender will sse the interest rate in eflect on the date shown in the notice of payment change
(referred 10 below) to make this calewlation. If the Note has not beeg pitid in full by LDECEMEER 26, 2000

Borrgwer will pay the remaining unpaid principal and acerued interesidn fall on that date,

} Barrower will continue to make regilas monthly payments untiams anpied principal and inwerest due under the Note fiive heen

paid in full, Interest rate increases may extend the original payment schedule 1the Note has not been paid in full by

. Borrower will pay the remaining unpaid principal anc i oreed imerest in (utl on thit date.
[ 1 Borrower's final pavment will be adjusted so that the unpaid principal wnd interest due under the Note will be paid in full.
NOTICE.

Lender will give 1o Borrower a notice olany changes in the payment at least 25 days (Zotan move than [ 2 days) before the date when
the change becomes effective,
LOAN CHARGES,

Hthe loan secured by the Seeurity Instrument is subject 1o o law which sets masimum loan cliarges, and that law is fnally interpreted
s that the interes! or other Joan chasges collecied or to be coliected in connection with the loan exceca permined Hmits, then: (4 any such
loan charge shall be reduced by the amount necessary Lo reduce the chirge 10 the permitied limit and (2) a7y sums already coflected from
Borrower which exceeded permitted limits will be refunded 10 Borrower, Lender may choose 10 make tais reund by reducing the prin-
cipal owed under the Note or by making a direet payment to Borrower. [ refund reduces principal, the reducrionavill be treated s a par-
tisd prepayment under the Note,

LEGISLATION.

I, alter die date hervol, enactment or expiration of applicable liwes have the effeet either of rendering the provisions of the Note, the
Seeurity [nstrument or this Variable Rate Rider (other than this paragraph) unenforceable according wo their terms, orall orany part of
the sums secured hereby uncollectible, as otherwise provided in the Security Instrumen and this Variable Rate Rider, or of diminishing
the vistue of Lender's security, then Leader, at Lender's option, may declare all sums secured by the Secarity Instrument e immediuely

due and payable.

IN WITTNESS WHIEREOE Borrower has exceuted this Variable Rate Rider.

ot Fore o oa -

UHN ¥ }\QN},,J =7 - Borrawor

/ %{;{W %/ e (Setil)

THERESA PELY - Borrowor

{Scal)

- Boriowar
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