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MORTGAGE

THIS MORTGAGE (“Security Instrument)is givenon ,SeRtember 28,
19...90.. The morigegoris ... GEQRGE..G....S TMON, .and.. BARBARA J. 8 IMON
............................................................................. "Borrower '}. This Securit lnstrumem is wcn lo
LELRST ILGINQIS BANK AND TRUST . = ARLINGTQNY HEIGUMTS, wghnch is organized and existing
unider the laws or- I Y . and whose address is

AL S Al ing ton.Heights.Road,.Axrlingten. Heights,. . I1lllanis

Bnrrowcr owes Lender the principal sumof ...Fd £ 0y ’Eh@u sand and-00./100
et ees e s e e s Dollars (US.3.50.,000:09 ) Thisdebt is evidenced by Borrower's note
dated the same date s thin S=curity Instrument “Nole "), which prowdes for monthly payments, with the full debt, if not
paid earlier, due and payaole'on . AHBMS L. 28.4...1895 . . This Security Instrument
secures to Lender: (a) the rcpa: ment of the debt evndenccd by the Note. wnth mtercsl and all renewals, extensions and
modifications; (b) the paymen( of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) th='performance of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpcsc, Borrowe! dies hereby moﬂgage, gran! and conw.-y to Lendcr the following described property
locatedin .......... LLGO0K County, lllinois:

Lots 1, 2, 3, 4, 5 (excerc from said tract the E 80 feet thereof) and

except the N 15 feet of vx’d Lot I in Shirras Subdivision, being the
W 3 acres of the SE 1/4 of ~he SW l/4 of the NW 1/4 of Section 29,
Township 42 North, Range 11, East of the Third Principal Meridian,
in Cook County, Illinois.

PIN Number 03-29-121-061

¥z

which has the addressof .......3..E: Bawthorne ... s Arlington.Heights
< (Suest) {Cnyl

Hlinois ﬁa?z%acme) (“Property Address®)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument cavering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Banktorms, Inc,

2SvE2906




= UNOFFICIAL COPY

H PUR JSPUST JOJ PBAIDSSY WU SiYL MOMMG 20805)

g M N Pt Sl
L5 DS 1 w03 UDISSIWIIOD AN
: "m.l!ll 10 SIS “ANiqnd LEoN
1..U30 NOUYHS
ERSeks T Aed b ) X 1)

e ——————
4iqng AsmjoN

Ib IOE—-H :sp1dx> vossiwoD Ay
S1Y3 'JEIS [RIDLIO PUL PUBY AW OpUR U3ALD

Y110} 195
utasalyy sasodind pue s3SN 2Y)(10, ‘10E ALBIUN|OA PUE 32437 7 J SE JUWNNISUE PLES D) PaIdAlRp pue paudis

cKay: + yoy pa3pamouxae purl ‘vosiad ut Kep sl 3w asofaq pasradde uownnsur Sutofesa) 341 o1 paguasqns

UGG D eSOy Pl e

‘218 puw Kjunoo pres 10) pue ut olqnd AIMON ©

womIg *r ezeq:xag

e

uom:s

‘I Q1A PIPUICIAL PUR JIMOLIOG A4 hanadxa (8)iapla Aue u) pue mawmzsu'i
suL ) 0y a8 puw §3desow swouUg ‘mOTIE ONINDIS Ag

{Apoads] (s ]
Ispiy juswdopasq aup) peuueyg {1 Jopry ‘v awdeg paenpuan [

sopry Afeg 4~z [ 10pry wmunruopuoey Joprd (mey sjqesnlpy [
{(s9)x0q s|qec;dr.e 29y ] Tudwunrisug
AUneg sy Jo und B 210M (S)}opL: 3Y) Ji ST JUSWINASU] LJUN02S ST §O Siuawsoile pue S)uersAnd aus Juswajddns
puUE puILe [reYs pue ojul pRviodiosut 3G [Pl JOPL YONS 4oE3 JO SHIUNWIDITR PUB SIUBUIAOCD Y] ‘JUIUTLSE] ANINIDE SIYR
Qi 1312801 PapIUodd PUB JamMOLI0g £Q PRINOAXY 2R SIFPL 10W 10 U0 )| ‘JUAUNLSU] 3G SIY) O S22 *ET
-Auadoid a1 ut uolidUIaND PESISIWOY JO 1YBU [|B 53A1BA JOMOLIOY “PEISIUOL] JO At IT
' *51509 UOHIEP10321 Auk Avd [[eYs JIMOLIOY JaMO3I0[ 02 ¥TI8YD INOYNM JudlUNIIsUY
hunoos mm 95RIDI ||BYS SIPUS] “WAWNASU] AILENIIE I} 4Q PeIndos sUINs e o wuswked vodn) “oseaRY IT
o oauanasu] A3Inoog s11-AQ PaInods SWINS A1) O UIIY) PUB ‘s33)  SA3LI0NE HQBLOSES PUB SPUOG'S IS
no sulmu.md ‘s39) 5,J9A19031 ‘D) PANWI 10U 1nqg "BUIpn|dul 'SIUSI JO UCKDINIOD put Aadald Yyl Jo ruausBeurwr 3O SIS0
A jo 1uswied oy 13y paudde 24 []BYS JOALIII 211 4O J2PUIT Aq P3I5{)oo s3ua1 Kuy anp sed asoy) Suipnjou Alaxdosg oy
40 S1u2 oYt 193102 01 pusr Luadosq ay; s9euT puE o LOISSOSSOd 23E) ‘uodn JF3U2 0) PAPNIUD 3q [jeYs (19412333 pasmodde
Ajjeioipnf £q Jo e Aq ‘uosiad my) Japuay ‘opes |ma!pnr Suimoq1oy uonduiapas jo pousd Lut jo uonevndxs ays o Jotxd
awn Auw 3v pue Ausadosd 213 Jo luswuopueqge 10 6] ydeidesed Japun uonsaseooe yody “uOISSISSCF VY JOPUIT "0F
‘220IPIAS PN JO 51500 DUE 533  SAINICNHE I|QBUOSEIL ‘01 PIIUY] IO INY
‘Sumnpu[ ‘61 yduaSuawd spp) W papi1acad saspautas o3 Bumsand up posandu) sasuadxa (|8 122[103 0) PNV 3 |TBYS JIPUI]
“Buypsadosd EPn{ Aq Judiniifu] LILNDIS SIY FB0[III0) AFHI PUE PUBLIIP SIYLINS JACYIM JUNURIISOL AJLINdDS SN
Aq p3and9s sWNS [P Jo [[n) u} wawsed Mepowtug aindal £hw doptdo §3) JE JAPUST “3INI0U YD L) POYIIAME EP A3 ds0jaq
30 TGO PAINT JOU ST RSP Y3 J] "2INS0]I210) PUN UOREIIIIIN 0} JILOLIOE JO ISUIJIP JDHI0 AUE 10 I NEIIP B JO IIUNSIXS
-uou M) Buppaadoad a1nso[33105 1) Uy 1138ER 0) WBLI AN} PUB UOLIBIIIIIEB 138 3)VIEUIL OF JUBLS Ay} JO JOKOLIOH LLIOJUE
1IN JeYS 2opow 2. *A)a3adodg Ay Jo 2pes pue Burpasdosd (WIpnf £q 2Ins01220) JUIMNAISUY AJINDIS S1YY £ PRI
NS ) JO WORRIB[IDIE UY NS ABUF IV[I0N 3433 U} PAYIOOAS TP Y3 210J3q 10 U0 JNBIIP 3Y) 21ND 0) 24N|HN) I (P) U
poind 2 JeT JPVBIAP Y3 YO £q ‘I3Mm0Ls0g 0} UIALE 51 IDOU ) IBP Y} W) SABP OF UEY) §5I] J0U ‘IjEP ¥ (I) inujap
%3 3and 03 Paarba woRIE Y () NP NP (W) 1613308 [IRYS 310U HL (I uJII0 SIPIACI av} Jqudsidde ssoun
LY pn €1 syduaBused aopun ucinia(333¥ 0} Jopad Jou Jng) Juswnnsuy A3INdOS §143 u) JUILIIBE 10 JUBUDADD Aus jo Yowday
S, 50 M 01106 !upuouo; noyua;aaau 0} J0pMd J2moli0f 03 1300 2418 [IBYS JADPUX] ‘SAPAUIY UONBINADY “6]
"15MO1{0) SE 92158 PUR JUBUSAOD ISYLIN} I3PLYT PUE JOMOLIOH ‘SINVNITAOCD WHOLINIT'NON




UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds') equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yecarly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reascnable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest ta be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an snnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additiona] security for the sums secured by
this Security Instrument. .

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
ul Borrower's o/tio)1, either prompily repaid to Borrower or credited to Borrower on menthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary <o racke up the deficiency in one or more payments as required by Lender.

Upon paymeat fafull of all sums secured by this Security lustrument, Lender shall promptly refund 1o Borrower
any Funds held by Lepder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately prier 10 ne sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit againzt tlic.sums secured by this Security Instrument.

3, Application of Paymenss.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiied:{irst, to late charges due under the Note; second, 1o prepaymeni charges due under the
Note; third. 10 amounts payable under paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens. Borrow(:r sarsi! pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovér this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the rianaer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makss these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien v/bich has priority over this Sccurity Instrument uniess Borrower: (a)
agrees in wriling to the payment of the obligation sectr:d by the lien in u manner acceptable to Lender; (b) contests in good
foith the lien by, or defends against enforcement of the lier i, tegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 1o tais Socurity Instrument, IT Lender determines that any part of
the Property is subject to a lien which may attain priority ovar chis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the tien or takd ore ar more of the actions set forth abave within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeiit2 now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the lerm “extendea coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and-ior the periods that Lender requires. The
insurance carrier providing the insurance shall be choset by Borrower subect (o, Lender’s approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be accepiable to Lender and shallinclude a standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Gorrover shall promptly give to Lender
all receipts of paid premiums and renewat notices. in the event of loss, Borrower shall g ve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b2 2 pplied 1o restoration or repair
of the Properly dumaged, if the resloration or repair is economically feasible and Lender’s securny is nol lessened. If the
resioration or repair is not economically feasible or Lender’s security would be lessened, the lusurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or nat then due, with any excess paid (o Borrower. If
Borrower ubandons the Property, or does nol answer within 30 days a notice from Lender that theipsurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o lepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da; piriod will begin
when the notice is given,

Uunless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage {0 the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior o the ncquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instcument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails to perform the
covenants and ugreements contained in this Security [ustrument, or there is a legal proceeding that may significanly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Lostrumment, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take uctior under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security insirument. Unless Borrower and Lender agree to other terms of puyment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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