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Stnte of Illinois MORTGAGE 1316259276 729

THIS MORTOAGE (**Sccurity Instrument’’) is made on DECEMBER 2187 , 19 74
The Morigagor is STANLEY E, WRARWICH AND MARY L, WARWIDH, HUSBAND AND WIFE

whose address is 4512 CHESTER AVENUE, HODSKINS, IL &0323
, {"‘Borrower’"). This Security Instrument is given to

NORWEST MORT GRS AN,

which is organized and existing ‘upucr the laws of THo STATE OF PINRNESGTA , and whose
address is |, &, 0 BOY Z173200 CHARLOTTE, N2 28231
{**Lender'”). Borrower owes Lender the principal sum of
CINE SUNMDRED FOUR THIUSANIY TICHT HUNDRED EICHTY NINE AND Q0 Lo

Doliars (U.S. $ %%%%==10:4, 58% , 02 ). This debt is evidenced by Borrower's note dated the same date as this Security
{nstrument (““Note'*), which provides for monthly. payments, with the full debt, if not paid earlier, due and payable on
JANURRY 187, 20214 . This S<curity Instrument secires to Lender: (2) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensicns ard modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of this'Security lastrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Hote~For this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender the following described property located in e
County, lllinois:
LoT 32 1IN TALBOT & SURDIVISION OF FARTCUF THE SOUTHWEST 174 OF Lo
THE NORTHWEST 174 OF SECTION 22, TOWNSHIS A8 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING S0UTH OF LYONS
GTREET, I THE VILLAGE HODGMINS, ILLIMJINS, AJZCIORDING TO THE
FLAT THEREDF RECORDED NOVEMBER %5, 19Z2& AS DICUMENT N, 7457993,
IN GOk COUNTY, TLLINOIG,

FERMANENT TAX NUMRER: 18-22-105-019

ThRA

90623563 : f’-»gf d*;'h:' ECORDER

TAX STATEMENTE SHOULD BE SEMT Ty

BARCLAYSAMERI CAN/MORT GASE TIRFIORATION, o0, BOX 1 TLR, CIHARLDTYE ) NT ZBZ2IY
which has the address of o5 (2 CHESTER AVENUE , HODOWING [Street, City),
tHinois HOSTS (ZIP Codel, (' Property Address"')

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
1o in this Security Instrument as the ‘‘Property.””

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower warrant(s
and will defend generally the title to the Property apainst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, 1nterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and iate charges due under the Moie.

2. Monihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment. together
with the principal and interest as set forth in the Mote and any lale charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4. é
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Each monthly inslal!mcmH ilcsl‘ agl, au:E (C)Lﬁj:zl kn -mwMMxlnual al'noums, as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of nat more than ¢ne-sixth of the estimated amounts.
The full annuat ameuant for each item shall be accumulated by Lender within a period ending one month before an item would
became delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b}, and (<} before they become delinquent.

[T at any time the total of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amouni
of paymemts required 1o pay such items when due, and if payments on the Noite are current, then Lender shall either refund
the excess aver ane-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower. If the 1otal of the payments made by Borrower for item (a), (bj, or (c)
is insufTicient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary 1o make up the deficiency
on or before the date the item becomes due,

As used in this Scecurity Instrument, “*Secretary” medns the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
walvance payment of the entire mortgage insurance premium, then each monthly payment shall also include ¢ither: (i) an instaliment
of ihe annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shal! be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the *«wte.

1F Borrower tenderzto Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the baledce remaining for all installments for items (a), (b), and {¢) and any morigage insurance premium
installment that Lender a7 rat become obligated to pay to the Secrctary, and Lender shall promptly refund any excess funds
to Borrower. Immediately privr to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance /cn aining for all installments Tor items (a), (b), and (c).

3. Application of Payments. /4i’ payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance miemium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insuranscoremium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessmer.(s, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of (he Nole;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Inswrance. Borrover shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casua’iies, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amourts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Properly, whether now in existernce br subsequently erected, against foss by fToods to the extent
required by the Secretary, All insurance shall be carried with commpunies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss pavable c¢lzuses in favor of, and in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice’'o; mail. Lender may make proof of loss if not made
promptly by Boarrower. Each insurance company concerned {s hereby authorized and direcied 10 make payment for such loss
direcily to Lencler, instead of 1o Borrower and Lo Lender jointly. All oi-any p2:t of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts apptied in the order in Paragraph 3, and then to prep.2yrment of principal, or {b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principa’ zhall not extend or posipone the due date
of the monthly payments which are referred 10 in Paragraph 2, or change the amoun: ofs1ch payments. Any excess insurance
proceeds over an amount required 10 pay all outstanding indebtedness under the Note ¢nd this Security Instrument shalt be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Insirument or other transfer of title to v Pronerty that extinguishes the
indebtedness, alt right, title and interest of Borrower in and 1o insurance policics in force shatl piss to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit weaste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonabie wear and Lear exceptnd.-Lender may inspect
the property if the property is vacan! or abandoned or the loan is in defauit. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrowe( ttall comply with
the provisions of the lease. I Borrower acquires fee title to the Property, the lcaschold and fee title shall nor be merged unless
Leondler agrees to the merger in writing.

6. Charges 10 Borrower and Protection of Lender's Rights in the Properiy. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. I failure to pay would adversely affect Lender's interest in Lhe Property, upon ELender's
request Barrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or lails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
ol 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiiional debi of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender 1o the extent of the full amount of the indebtedness thal remains unpaid under the Note and this
Security Instrument. Lender shall apply such precceds to the reduction of the indebtedness under {lic Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.
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NORWEST MORIOAGE ' 1
i Instrument Rider

This Rider made this 21ST day of DECEMBER 19 90, modifies and
amends that certain Securily Instrument of gven date herewith between
STANLEY E. WARWICK AND MARY C. WARWICK, HUSBAND AND WIFE (Borrowers),
: : as (Trusteo), If
applicable, and
as (Beneficiary}, or (Lender) as follows:

NORWEST MORTGAGE, INC.
The following paragraph ls in substitution and in fieu of paragraph 9(b) of the Security instrument:

S(b) Sale Without Credit Approval,
Lender shall, if permitted by applicable law and with the prior approval of the Sacretary, require
imrisdiate payment in tull of all the sums secured by this Securfty Instrument If:

() All oi pr.riof the Property Is sold or otherwise lransfemed (other than by davise or descent ) by the
Borrower, aor

() The Property fe'nnt occupled by the purchaser or grantee as his or her primary or secondary
residence, or the pusiiaser or grantee does s occupy the Property but his or her credil has not
been approved in accorsarce with the requirements of the Secretary.

Except as modified herein the Security Insirument reférenced above is and shall remain in full force and

elfact,

Borrower  sTANLEYYE, WARWICK

Borr~'ver

MARY Z WARWICK

Borrower

NMFL #0098 D90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this TIST
S ENRER 9 oy »and is mcorporaled into and shall be deemed to amend and supplement
lhc Mongagc. Deed of Trust or Securuy Deecd (“Secumy Instrument™”) of 1hc same date given by the undersigned

(**Borrower’") (o secure Borrower's Nate (“Note'') to wNiuRWES™Y ¢ TeelE, [0,

(the ‘‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:
Y.L IFIESTE S SVEN - T R o M
{Praperty Address)

TUEMOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND ZTHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTER:ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWLR MUST PAY.

ADDITIONAL CLYENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender furtlier covenant and agree as foliows:

1. Under the Note, the inltizistated interest rate of =8 L 200 A B 75000, T per centum
{ T aT o) per annum {*‘Initial Interest Rate'’) on the unpaid principal balance is subject
to change, as hereinafler déscribed, When the interest rate changes, the equal monthly installments of principal
and interest also will be adjusted, a: hereinafler provided, so that each instaliment will be in an amount necessary
to fully amortize the unpaid priiciza! balance of the Nole, at the new adjusted interest rate, over the remaining

term of the MNote.

. The first adjustment to the interest rat: (if any adjustment is required) will be effective on the first day
of VTR w L 19 oo , {(whicndate will not be less than twelve months nor more than cighteen
months from the due date of the first instalment puyment under the Note), and thereafier cach adjustiment
to the interest rate will be made effective on thid cay of ¢och succeeding year during the term of the Security
Instrument (**Change Date’').

. Each adjustment 1o the interest rate will be made bases vpon the following methad of employing the weekly
average vield on United States Treasury Securities adjusted 10 a constan! maturity of one year (**Index'’; the
Index is published in the Federal Reserve Bullelin and made available by the United States Treasury Department
in Statistical Release H.15 (519)). As of each Change Date, i: will be determined whether or not an interest
rate adjustment must be made, and the amount of the new adjiusted interest rate, if any, as follows:

(a) The amoun! of the Index will be determined, using the most recentiyavzilable figure, thirty (30) days belare
the Change Date (**Current Index').

(b) il ;D TTT S L0 percentage points { = %;: the
“Margm") will be added to the Current Index and the sum of this addicon wil be rounded 1o the nearesf?
one-eighth of one percentage point (0.125%). The rounded sum, of the Margill plus the Current Indexes

will be called the *'Calculated Interest Rate'’ for each Change Date. PJ

(c) The Calculated Interest Rate will be compared 1o the interest rate being earned immeadiately prior to 1h¢n
current Change Date (such interest rate being called the “‘Existing Interest Rate®’). Theu. the new ad;usxeg
interest rate, if any, will be determined as follows:

(i)  Ifthe Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change.

(ii) If the difference between the Calculated Interest Rate and the Existing Intevest Rate is less than or
equal to one percentage paint, the new adjusted interest rate will be equal to the Calculated Interest
Rate (subject to the maximum allowable change over the term of the Security Instrument of five
percentage points, in either direction, from the Initial Interest Rate, herein called the ‘5% Cap’’).

(iti)  If the Calcutared Interest Rate exceeds the Existing Interest Rate by more than one percentage poind,
the new adiusted interest rate will be equal 1o one percentage point higher than the Existing Interest
Rate (subject to the 5% Cap).

(iv) IF the Calculated Interest Rale is {ess than the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to one percentage point less than the Existing Interest
Rate (subject to the 5% Cap).

{d) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) points higher or lower than the Initial Interest Rate. [T any increase
or decrease in the Existing Inmierest Rate would cause the new adjusted interest rate to exceed the $% Cap,

B 572 msoa: FHA Multistate ARM Rider - 6/89
VMP MORATGAGE FOAMS « (313;293-B100 » BOi521- 729
NMFL¥ 0741 GBY
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