UNOFFICIAL COPY
BOX 260

{Space Above This Line For Recording Datal
LOAN #7060807 FHA Case No.
State of illinois MORTGAGE 131: 623 3676 703B

THIS MORTGAGE (*'Security Instrument’’) is made on December 17 , 19 90
The Morigagor is LOUIS WILLIAMS, JR., Divorced Not Since Remarried

*

whose address is 84 I.OFLLA AVENUE, CALIMET CITY, ILLINOIS 60409
. (**Borrower'’). This Security Instrument is given to

Midwest Funding Corporation

which is organized and existing uvruer the laws of ILIINOIS , and whose

address is 1020 31st Street fuite 401
Downers Grove, Illin~is 60515 (**Lender’'}. Borrower owes Lender the principal sum of

one hundred forty-two thousand *w. hundred and NO/100

Dollars (U.S. $142,200.00 ). whis'debt is evidenced by Borrower's note dated the same date as this Security
Instrument {*'Note'"), which provides for moith!; payments, with the full debt, if not paid earlier, due and payable on
Janvary 1, 2021 . This Scerdity Instrument secures to Lender: (a) the repayment of the debi evidenced
by the Mote, with interest, and all renewals, extensione end modifications; (by the paymem of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Motz For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
COCR County, lllinois:

1LOT 22 IN M. M. DOWN'S ADDITION TO CALIMET CI7¢. A SUHDIVISION OF PART OF THE
WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 1. TOWNSHIP 36 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWNIY, ILLINOIS.

90623710

OEPT-011 RECORDIKG $15,00 :

(27333 TRAM 2282 12/26/90 13:12:00

3020 3 O W —QIN—-&2TFT 716
Coo% COUNTY RECORDER

PERMANENT INDEX NO. 29-01-418-020

which has the address of 84 LUELLA AVENUE, CALWMET CITY IStreer, City],
Illinois 60409 |ZIP Code}, {*‘Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred
to in this Security Instrument as the ‘‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Nole and late charges due under the Note.

2. Moathly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instalimem of any {a) 1axes and speciai assessments
levied or to be levied against the Property, (b) lcasechold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.

Puge | of 4 FHA Iilinois Morigage - 12/89
& -4G(IL) oo VMP MORTGAGE FORMS + (313;293-8100 ¢ (80015217291 ﬂ
/&




IAL COPSO SMPI'II ‘HACD SAHENMOO

INS ‘ITNLS ISTe 0201
NOIMO&HOD DNICNDJ JSEMAIW SOX NIRRT

NN VO :4q posedaad sem juswinnsu] sigy

) Neng KwoN

- . 152.1dX2 UOSIUNBOD) AW

06 61 * 4 Jo Aep sg!m 825 [BI213)0 puB puey AW 19pun UaAD
Y1105 195 U] sasodind U 535N Y] 0§ ‘1DB AIBIUN|OA puE 331) SB JUIWINIISU] PI8S 31 PaIdAISP puw pausis
aH. ) pafpojmoude pue ‘uosiad ul £Bp siY) SW 210)2q pareadde “uswniisul SuroBalo syl oF paquIdSANS
(s)amu asoym (s)uosiad sures 3y} 5q 0y 2w 01 umouy Ajjeuosiad

POTITew JOUTS JON POOICATA “*¥f ‘SWYITIIM SINOTieys
£3ruu90 £qaloy Op 91BIS pUE AJUNO3 pres 10) pue ul Jjqnd AN € ¢ Sl o SvvreNL i

55 Auno) oo *SIONITH 40 3LVIS

J3morsog-

(ress)
Jamou0g- UL /SWHTITIIM SINOT

{ress) r W?‘ ' m@
41 : ISIESIUNM,
g (—

‘I YN POpI0Oal puBE JomOLIog AQ pPaInddXe
(s)a9pn1 Aue U3 pue IWNNSUT LILUNDIG STY) U Pawr2iiod SULS) 3Y) 01 sealBe pue sidaoae somodiog *MOTHH ONINDIS A9

#Y10 D 19pry Juawdeg pa.Enpein ] 13pIN yuatudopasg] nupn) psuueld 3

lopry fnnbg Bumoip [ | 13prd ey Aqesnipy [ | JopiY WNURUOpUOD |
f(sa)xoq s[qesidde oayy] IUIWNIISU A3INGSS SIYI J0 1B B U ooz0 (S)IPPLI 1Y) J1 SB JUSINLISU] ANINDIS suqa Jo sudowaide pue
SIURUIA0D S Juaweddits pue puswe [[BYS pue ol pam.tod.loam ({r4S JAPL JINS YOoud JO SHUIRUIACGD 3Y] IUIWMIISU] A3UNZRG

STUI Yiim J3Y10807 paplodal pue Jamollog AQ PIIndaxs aIe s1apll 31U U0 U0 | "USIINIISU] S1IHMN22S SIY) O) S43pRYy
_ -A1#121505 2y O3 winjwiaad Idueansy) FeBIOW B JWIL-01 JN[e] 5,15pUS 01 INP APROF St oumInsUy JO
AIMIQUIEATURN 3 USYM J2PRI AQ PISIDIAKD 2q. 10U Avw uond: <up-‘Butessiog 3 BulpuisyimioN "AilIqiBtau yons jo jood

; ',_..‘:..:;_:A;m'puoo_ pamagp x‘aa %lsiqanm-pamm 210U Y3 PUEB TUIWNIISU] AN S ST 2INSUL 03 FUINOIP *JO2ISY drep YY) o1y

- 01 Juanbesgns patep AIEISI09C 3Y) JO JIBE Paziic d e AU JO JUFIIBIS UM W “TUINIISu]
- Ainsos S Aq PRINSOS STINS [T JO [N Ul 1swked :u umn annbai ‘6 ydeaBere (v Fuiyiiue Smpueisyiimiou pue uondo sn
18 ‘{ew 12pus] *JoSIY MNEP S WOI Ui 10y FLSPoH [BUOlBN Y} Jopun SdurInsyy Joy
- - a|qQIBI[S 9q 10U AQGIIFY) PIINIIS 210U N} pue w:um.nsu] Au.m:)as SIY3 PIROYS 1BYT 592488 S MOLIOY "IN HONBININDY

*£129do1d 213 Ul uondwaxas peaISAUOY JO YT |JE SSAIEM 1aMO0LI0Y "PBASINIOY JO Jaalep "6l

‘$1SOD UHONEPIOOSS Aue Aed [RYS 1JamOLliog “1om0110g O} 33ieyd Ioyum
WAWNIISU] AIND3E SNY) SSB3)SS JIRYS JIPUDT JUSWNIISU] AILNDIS STYI AG PaIndes swns [[B Jo wuatwded vodn) ~asuajay "gi

*30UIPJAS P JO SISO PUR S3I) SAIUICNE IQEUOSEIL *0) PIARVY] JOU Ing ‘Bupnpu ‘L) ydeaBuind spp Wy papiacad
sHpamal a2 Zuynsand uy pa.un:m] muadxa ¢ 1320100 0) PN 3q [jEys 1apua] “Buipsddosd apnf £q Juamnasuf 1UNNIS
1 asoptog feul sapud] ‘6 ydusBesnd Japun yng up Jwnuied NEPPIwm) SaNbaAI JIPUTY J] AUNPII0A] ANS0PIII0Y L]

15MO]J0) SB 22488 PUE UBUIAOD ISYLIN 19PUIT PUB JomOLIoH "SLNVNIAOD WUOHINN-NON




Each monthiy inslallmelHr ltcHs\tr).’( }, and (cJ's cgdal O m\'elgo!e aEnual !mounts.asreasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The fuli annual amount for each item shail be accumulated by Lender within a period ending one month before an item would
become detinquent. Lender shall hold the amounts collecied in trust to pay items (a), (b}, and (¢} before they become delinquent.

Il at any time the total of the payments held by Lender for items (a), (b), and (c}, together with the l'uture monthiy payments
for such items payable 1o Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if paymenis on the Note are current, then Lender shall either refund
the excess aver one-sixth of the estimated payments or credit the excess over ong-sixth of the estimated payments to subsequent
payments by Borrower, al the option of Barrower. if the toial of the payments made by Borrower for ilem (a), (b), or {¢)
is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary (o make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secrelary are insured under programs which require advance payment of
the entire morigage insurance premium. If this Security lnstrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an instaliment
of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a morigage
insurance premium if this Security (nstrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secrelary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Nute.

If Borrower tende s> to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the ba'anre remaining for all installmenis for items (a), {b), and (¢) and any mortgage insurance premium
installment that Lender husaot become obligated 1o pay to the Secretary, and Lender shal} promptly refund any excess funds
to Borrower. lmmediatel; prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance raraaining for all installmenys for items (a), (b), and (c).

3. Application of l’ayments. Al payments under paragraphs t and 2 shall be applied by Lender as follows: «

First, to the mortgage insuranc>premium to be paid by Lender to the Secretary or to the momhly charge by the Secretary.w
instead of the monthly mortgage insurar<ce premium, unless Borrower paid the entire mortgage insurance premium when this.
Security Instrument was signed;

Second, o any taxes, special assessmeats, I=asehold payments or ground rents, and fire, flood and other hazard msurance
premiums, as required;

Third, to interest due under the Note;

Faurth. 1o amortization of the principal of th: Noie;

Fifth, to late charges due under the Mote.

4. Fire, Flood and Other Hazard Insurance. Borr¢ wer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuulties, and contingencies, including lire, for which Lender requires
insurance, This insurance shall be maintained in the amounxts and for the periods that Lender requires. Borrower shall. also
insure all improvements on the Property, whether now in existe/ice or subsequently erected, against loss by foods to the extent
required by the Secretary. All insurance shall be carried with comnvanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clasvias in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notics Ly mail. Lender may make proof of loss if not made
promplly by Borrower. Each insurance company concerned is hereby aut!iorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any nart of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness unde the Note and this Security lastrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then lo pregayvinent of principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the proceeds to the principiishall not extend or postpone the due date
of the monthly payments which are referred Lo in Paragraph 2, or change the amousit 4 sach payments. Any excess insurance
proceeds over an amouni required to pay all outstanding indebtedness under the Note 2nd. this Security Instrument shall be
paid to the entity ilegally entitled thereto.

In the evenl of fareclosure of this Security Instrument or other transfer of title to ilie Proverty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leuseholds. Borrower shall not commit was)< or destroy, damage or
substantially change the Property or aliow the Property 1o deleriorate, reasonable wear and tear excepres: Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasohable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrowir<aall comply with
the provisions of the lease. LT Borrower acquires fee title 10 the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. IT failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or lails to perform any other covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, a1 the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {or conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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