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MORTGAGE LENDER'S t 09-58-35426

THIS MORTGAGE ("Security Instrument®) is given on DECEMBER 21 , 19 90
The Mortgagor Is EL.10 S. OROPESA, { DIVORCED AND NOT SINCE REMARRIED

$17.00

("Borrower”). This Security Instrumment is given to

SEARS MORTGAGE CORPORATION .
which is organized and existing undzr-the laws of 1We STATE OF OWiO0 , and whose

address is 2500 LAKE COCK ROAD, RIVERWC20S,  ILLIMOIS 60015
(*Lender*). Borrower owes Lender the principal sum of

Dollars (U.S.$ 27,200.00 ). This debt is evidenced by Borrower's note dated the same dale as this Security
Instrument {"Note"}, which provides for monliily payments, with the (ull debt, i not paid earlier, due and payable on
JANUARY 1, 2008 . This Securi’y Instrument secures 10 Lender: (a) the repayment of the debt
evidenced by lhe Note, with interesl, and all renewd!s.-extensions and modifications; {b) the payment of alt other sums,
with interest, advanced under paragraph 7 to protect th2 securily of this Security Instrument; and (¢) the performance of
Borrower's covenanis and sgreements under ihis Securil? Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grent and convey to Lender the tollowing described property located in
CooK Counly, Diinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FaPl HERECF.

0£8EZ306

which has the address 0l 5740 M. SHERIDAN 1158, .. CHICAGD [Street, City],
[Hinols 60657 [Z1P Cade], {"Property Address”);

TOGETHER WITH all the improvements now or hereafler erected on the prgpcrly. and all easements, rights,
appurienonces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a port of the properly. All replocements and uddifions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument? as the "Property."

BORROWER COVENANTS that Borrower is lawlully seised af the estsle hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varigtions by jurisdiction to constitute a uniform securily instrument covering resa! property.

ILLINOIS - Single Famuly - FMMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/43
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OF LTS 5 AND 6 IN BLOCK 6 [N COCHRANS ADDITION TO EDGEWATER, [N SECTION 5,
TQWHSHIP 40 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, {(HEREINAFTER
REFERRED TO AS PARCEL). WHICH SURVEY |5 ATTACHED AS EXHIBIT A’ TO DECLARATIQN
OF CONDOMINIUM MADE BY AMERICAN NATJOMAL BANK AND TRUST COMPANY OF CHICAGOD, AS
TRUSTEE UNDER TURST AGREEMENT CATEQ AUGUST 25, 1877 aND KHOWK AS TRUST NUMBER
41091 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,

ILLINCIS, AS DOCUMENTNUMBER 24231378 TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST [N SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL IHE PRQPERTY AND SPACE
COMPRISENG ALL THE UNITS THEREOF AS DEFINEQ AND SET FORTH [N SAID DECLARATION
AND SURVEY), [N COOK COUNTY, I[LLINOIS.

14~05-406-022-1027
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UNIFORM COVENANTS. Borrower and Lender covenan! and agree as {ollows:

1. Payment of Principal and Interest; Prepayment? and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and [nsurance. Suhject to applicable law or 1o 8 writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is peid ln [ull, a sum ("Funds") egqual to
one-twellth of: (a) yearly ioxes and assessments which may attain priorlly over this Securily Instrument; (b) yesriy
leasehold payments or ground rents on the Property, il any; (¢} yearly hazard insurance prermiums; and (d) yearly morigage
insurance premiums, if any. These ilems are called "escrow iems." Lender may eslimate the Funds due on the basis of
current dato and reosonable estimates of future escrow items.

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranieed by a lederal or
state ageney (including Lender il Lender is such an institution). Lender sheil apply the Funds to pay the escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender psys Borrower interest on the Funds and applicable law pecmits Lender 1o meke such o chorge. A charge assessed
by Lender in connectlon with Borrower's entering into this Securily Insirument to pay the cost of an independent tax
reporting service shalt not be a charge tor purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shell not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, withoul charge,
an annugl accounting ol the Funds showing credits and debits 10 the Funds end the purpose for which each debil to the
Funds was made. The Funds are pledged as additional securily for the sums secured by this Security Insirument.

I the amorat of the Funds held by Lender, together with the Tuture monthly payments of Funds peyable prior fo the
due dates ol the escrow ilems, shall exceed the smount required to pay the escrow ilems when due, the excess shall be, at
Borrower's optlon/either promplly repoid to Borrower or credited 10 Borrower on maonthly payments of Funds. If the
amount of the Fund? held by Lender Is no! sulticient to pay the escrow items when due, Borrower shall pay to Lender any
ermnount necessary 10 w0/ p the deliciency in one of more payments as required by Lender.

Ugon payment ir/11l) ndall sums secured by this Security Instrument, Lender shalt promptly refund 1o Borrower any
Funds held by Lender. 1§ undi.r paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immedialely prior 10 the sulz of-the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against th sums secured by this Security Instrument.

3. Application ol Paymer.tz. Unless applicable law provides otherwise, all paymenls received by Lender under
Rfragraphs 1 and 2 shaoll be applied: lirzt, (o late charges due under the Note; second, 1o prepayment charges due under the

ote; third, to amounts peyabie unde! poresteph 2; fourlh, 1o interest due; and lest, to principal due.

4. Charges; Liens. Borrower suol pay all taxes, assessmenis, charges, lines and impositions attributable to the
Property which may altain priority over ‘s Secucity lnstrument, and leasehold paymenis or ground rents, tl any.
Borrower shall pay these obligations in the maniier provided in paragraph 2, or if not paid in that manner, Borrower shall
poay them on time directly to the l}crson owed-pryment. Borrower shall prompily furnish to Lender all notices of amounts
to be pald under 1his poragraph. [ Borrower nalos these payments directly, Barrower shall promptly furnish to Lender
retelpts evidencing the payments.

Borrower shall promptly discharge any tien Wik n has priority over this Securily Instrument unless Borrower: (a)
ogrees in writing to the pasyment of the obligation secur :d by the lien in a manner acceplable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lies in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcemnent of the llen or forfeiture of any purt o1 the Property; or {¢) secures irom the holder of the lien an
agreement satisfaclory to Lender subordinaling the lien 10 wils Security Instrument. If Leader determines that any part of
the Property is subject 10 a lien which may attain priority cveo this Securily Instrument, Lender may give Borrower o
notice Identifying the lien. Borrower shall salis(y the llen or teke onc of more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shail keep the improvemnents row existing or hereaiter erected on the Property
insured against loss by lire, hazards included within the term "extendel coverage” and any other hazards for which Lender
requires insurance. This Insurance shall be maintained in the amoustsand for the periods that Lender requires. The
tasurance carcier providing the insurance shall be chosen by Borrower subizet 1o Lender's approval which shell not be
unreasonably withheld.

All Insurance policies and renewgls shall be acceptable to Lender and shall ir¢lude a stundard mortgage clause. Lender
shall have the right 10 hold the policies and renewsls. i Lender requires, Borrower. shall promptly give 1o Lender all
recelpts of ;iald premiums and renewal nolices. In the event of loss, Borrawer shall/give prompt nolice 1o the insurance
carrier and Lender. Lender may make proof of loss il nol made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apilied (0 restoration or repair of
the Property damaged, il the restoration or repsir is ecanomically feasible and Lender's s=eurity is not lessened. H the
restoration or repair 15 not economically leasible or Lender's security would be lessened, tne insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not1 then due, with any *xces;s paid lo Borrower. [f
Borrower abandons the Properly, or does nol answer within 30 days a nolice from Lender the! ‘i ‘nsursnce carrier has
offered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczer's 1G repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-duv-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, eny application ol proceeds to principal snii! not extend or
postpone Lhe due date ol the monthly payments referred ta in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any Insurance policies and proceeds resulling
fromdamage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehelds. Borrower shull not destroy, damage or substantially
change the Properly, allaw the Properiy 1o deteriorale or commit waste. If this Security Instrument is on a leasehoid,
Barrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Properly, the leasehoid and
fee title shell not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights ln the Property; Morigage Insurance. i Borrower [oils to perform the
covenanls and egreements contained in this Security Instrumient, or there is a legal proceeding that may signiticantly afiect
Lender’s rights in the Properiy (such as @ proceecing in bsenkruptcy, probate, for condemnation or {o enforce laws or
regulations}, then Lender mey do and pay for whatever is necessory 1O protect the value of the Property and Lender's rights
in the Property. Lender's actions may Include puying eny sums secured by a llen which has priority aver this Security
Instrument, appearing in courl, paying reasonable attorneys’ lees and entering on the Property to make repairs. Although
Lender may take action under. this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this peragroph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rale and shal] be payeble, with interest, upon notice from Lender to Borrower
requesting payment.
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11 Lender required mortgage insurance as 8 condition ol making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maeintain the insurance in elfect until such time as the requirement for the
insurance termi!nates in accordance with Borrower's and Lender’s written agreemeni or spplicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice ot the time of or prior lo an Inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direc! or consequentizgl, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess pald 1o Borrower. In the event of a partial taking ol the Property,
unless Borrower end Lencier otherwise agree in wriling, the surms secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the fotlowing fracticn: (a) the total amount ol the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid (o Borrower.

1f the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers lo make
an award or settle a claim for damages, Borrower {ails (o respond to Lender within 30 days after the dale the nolice is given,
Lender ks authorized to collect and apply the proceeds, sl ils option, either to restoration or repair of the Property or 10 the
sums secured by this Security Instrumen!, whether or not then due.

Unless Lenderand Borrower olherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone Lhe due tizle of the monthiy paymenlts referred o in paragraphs ] and 2 or change the amoun! of such payments.

10. Borrower (vol Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
modification of amcctisation of the sumns secured by this Security Instrument granted by Lender 1O any successor in
interest of Borrower stu). not operate 1o relesse the liabilily of the original Borrower or Borrower’s successors in Inlerest.
Lender shali not be rzqulred to commence proceedings against any successor in interest or refuse to extend lime for
payment or olherwise mod Iy umortizationof the sums secured by this Securlty Instrumeni by reason ol any demand made
by the original Borrower or Barroaer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or prech:de the exercise of any righl or remedy.

11, Successors and Assign:Gound; Joint and Several Liability, Co-signers. The covenants and agreements of
this Security Instrumenishall bind anc Senefit the successors and assigns of Lender and Borrower, subjeet 1o the provisions
of paregraph 17. Borrower's covenan(s 8/« sgreements shall be joint ant several. Any Borrower who co-signs this Security
Instirument but does net execule the No‘e: {a) is eo-signing this Security Instrument only o morigage, grant and convey
ihat Borrower's interest in the Property undZr e terms of 1his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securlty Enstrumoent; ond (c) sgrees thel Lender and any other Borrower may sgree 1o exiend,
modily, forbear or make any sccommodations with regard 1o the termns of this Security Instrument or the Note without
that Borrawer's consent.

12. Loan Charges. I the loan secured by this Sicurily Instrument is subject to 2 law which sels maximum ioan
charges, snd that law is finally interpreted so thal/ic inlerest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; anc (b)'any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender 2y rhioose to make this refund by reducing the principal owed
under the Note or by making & direct paymen! to Borrower. [f 8. efund reduces principsl, the reduclion will be treated os 8
partial prepayment without any prepaymen? charge under the Note.

13. Legisiation Affecting Lender's Rights. I enasctmen! v esgpiration of applicable laws has the effect of rendering
any provision ol the Note or this Security Instrument unenforceabl: picording 1o its terms, Lender, at its oplion, may
require immedisate payment in full of alt sums secured by this Securitydnstrument and may invoke any remedies permitled
?y paragraph 19. Il Lender exercises this option, Lender shail take the st 5s specified in the second paragraph of paragraph

7.

14. Notices. Any notice to Borrower provided for in this Securlty Instrumeal shall be given by delivering it or by
mailing it by {irst class mall unless applicable law requires use ol another mripod. The notice shall be direcled to the
Property Address or any other address Borrower designaies by notice to Lender. Aav notice o Lender shall be given by
first class mail to Lencder’s address stated hereln or any other address Lender designries Uy notice to Barrower. Any nolice
provided for in this Securlly Instrument shall be deemed to have been given 10 Borrowe ursLender when given as provided
in this pasagraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is locoled. In Ihe event thal any provision or clause of this/seeurity Instrument or the
Nole contlicts with spplicable {aw, such conllict shall not allect other provisions of this Security .nslrument or the Note
which cen be given elfect without the conflicting provision. To this end the provisions of this Sccuriv-Instrurnent and the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and ol this Secur’iy Instrumnent.

17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of he Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower s not 8 natural
person) wilthout Lender’s prior writien consent, Lender may, al its option, require immediale payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as ol the date of this Securlly Instrument.

[t Lender exercises Lhis option, Lender shall give Borrower nolice of acceleration. The notice shall provide 8 period of
not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. || Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remeclies permitied by this Security [nstrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meetls ceriain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ai sny time prior to the earlier of: {a) 5 days (or such olher period as
applicabie law may specily for reinstatement) before sele of the Property pursuant to any power of sole contained in this
Security Instrument;or (b) entry of o judgment enforcing this Security [nsirument. Those conditions are that Borrower: (a?
{m s Lender all sums which then would be due under this Security Instrument and the Note hed no occeleration occurred;

b} cures any default of any olher covenanlts or sgreements; (c) pays all expenses incurred In enlorcing this Securily
Instrument, including, but not limited (o, reasonable atlorneys’ [ees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrumment, Lender’s rights in Lhe Property and Borrower’s obligation lo pay
the sums secured by this Secucily Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrumenl and 1he obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstale shali not apply in the cose of acceleration under paragrophs §3 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenantand agree as follows:

19, Acceieration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shalt specily: (a) the default;
(b) the action required to cure the default; {c) a date, not less than 30 days irom the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration ol the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shalt further inform Borrower of the right 1o
reinstate afler acceleralion and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and {oreclosure, 11 the delault is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entlited to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property snd al any time
prior to the expiration of any period of redemption following judicial sale, Lender (in persan, by agent or by judicisily
appotnted recelver) shali be entitied to enter upon, tuke possession of and manoge the Property snd 10 collect the rents of
the Property inciuding those past due. Any rents collecled by Lender or the receiver shall be applied first to payment of the
cosis of managereni of the Property and collection of rents, including, but not limiled (o, receiver’s fees, prerniums on
recelver’'s bonds ana reasonsbte attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Lpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers of Horaedtcad. Borrower waives all right ol homestead exemption in the Property.

23. Riders to this Sectct'y Instrument. if one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the.covcnants end agreements of each such rider shall be incorporsted into and shall amend and
suppiement the covenants and agroemenls of this Security [nstrument as if the rider(s) were a part of this Security
Instrument. [Check applicabie box{(=*}]

Adjustable Rate Rider Condominium Fades 1-4 Family Rider
Graduated Payment Rider Pianned Unit Deyvelupment Rider Other(s} [speciiy]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenZzo’s contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,
Witnesses:

S
Ly S T e o (Sead

LIO"S. OROPESA -Borrower
/
(Seal)

*Barrower

(SeaD) /a (Seat)

-Barcower -Borrower
[Space Below This Line For Acknowledgmeni]

STATE OF ILLINOIS, COOK Counly ss:

R THE UNDERSINGED , a Notary Public in and {or said county and state do hereby certify

that ELTO S. OROPESA, DIVORCED AND NOT SINCE REMARRIED
, personally knewn 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged that he signed
and delivered the sald instrument as his iree and volunlary act, for the uses and purposes therein set forth,
Given under my hand and officlal seal, this 2lst., day of DECEMBER 19 9D

My Commission expires: <
tary Public

— .
This Instrument was prepared by: ‘
TAMMIE LUKA 5 “OFFICIAL SEAL" l

L INCOLNSHIRE, IL 50059 3 Deborah Kerr Harris
Nolary Public, State of ltinoly
Cook Co

unty
My Commission €xpires 10/7/91
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LENDER'S $: 09-58-35426

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2157 day of DECEMBER , 1930 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrowsr") to secure Borrower’s Nete to
SEARS MORTGAGE CORPQGRATION. AN GHIO CORPORATIOM

(the“Lender")
of the same date and covering the Properly described in the Securitly Instrument and located at:

5740 N, SHERIDAN #158, CHiCAGO, It 60657

{Properiy Address]
The Property includes a unit in, together with an undivided intorest in the common elsments of, a condominium project

known as:
SHERIGAN SHORES
[Name of Condominium Project]

(the "Condorainium Project”). I the owners associalion or other enlity which acis for the Condominium Project {the
*Owners Assa:ia’ion") holds tille to property for the benelit or use ol its members or shareholders, 1he Property also
includes Barrower’s inlerest in the Owners Association and the uses, proceeds and benefitls of Borrower's interest,

CONDOQA UM COVENANTS. In addition lo the covenanis and agreements made in the Securily
Instrument, Borrower a-.d. Lender further covenanl and agree as foilows:

A. Candominivia Cbligations. Borrower shall perlorm all ol Borrower's obligalions uader the Condominium
Project’s Constituent Documants, The “Constituent Documents" are the: (i) Declaralion of any other document which
creales the Condominium Przject; (ii) by-laws; (iii) code of regulations; and (iv) other equivelent documen(s. Borrower
shall promplly pay, when due, 2’ lues and assessmenls imposed pursuant fo the Constituent Documents.

B. Hazard Insurance, Se/loag as the Owners Associalion maintains, with a generally accepled insurance
carrier, a "master” or "blanket”/policv on the Condominium Project which is satisfaclory to Lender and which
provides insurance coverage in the amouns, for the poriods, and against the hazards Lendor requires, including lire
and hazards included within the {erm “ sxtended coverage,” then:

(i} Lender waives the provision in Uniform Covenanl 2 for the monthly payment fo Lender ol
one-twel{th of the yoarly premium installnieris lor hazard insurance on the Property; and

(ii) Borrower's obligalion undar/Jiilorm Covenant S to maintain hazard insurance coverage on the
Property is deemed satisfiod to the exlent that tiu required coverage is provided by the Owners Associzlion policy.

Bacrower shatl give Lender prompt notice vt ary lapse in required hazard insurance coverage.

In the even! of a distribution ol hazard insuraiice proceeds in lieu of restloration or repair following a loss to the
Property, whether to the unit or lo common elements, war proceeds payable lo Borrower are hereby assigned and shall
be paid o Lender for application to the sums secured by b facurity Instrument, wilh any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tike such actlions as may be reasonable 1o insure thal the
Owners Association maintains a public liability insurance pohey vcceptable in form, anmount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claica /or damages, direct or consequential, payable to
Borrower in connaction with any condemnation or other taking of 2.i or any part of the Property, whether of the unit
or of the common elemenis, or for any conveyance in lieu of condemnalion, are hereby assigned and shall be paid to
Lender, Such proceeds shall be applied by Lender to the sums secured by ‘he Security Instrument! as provided in
Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except ofter notice (o Lender and with Lender’s prior written
consent, either partition or subdivide the Properiy or consenl to:

(i? the abandonment or lerminalion of the Condominium Project, ex<e¢pt for abandonrment or termination

required by law in the case of subsianlial desiruction by tire or other casually @i in the caso of a taking by
condemnation or eminent domain;

(ii) any amendmenl to any provision of the Conslituent Documenis if the rirovision is {or the express
banefit of Lender;

(iii) termination of prolessional management and assumption of self-managrmcat of the Owners
Assoclation;
or

(iv) any action which would have the effect of rendering the public liability i=srionce coverage
mainfained by the Owners Associalion unacceptabie 1o Lendor.

F. Romedies. 1 Borrower does nol pay condominium dues and assessments when due, then Lander may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addilionu! debt of Borrower secured by
the Securily Instrument, Unless Borrower and Lender agree lo other terms of paymenl, these amounts shall bear
intorest from the dato of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower sccepls and agrees 1o the (erms and provisions contained in this Condominium
Rider.

{Seal)

-Borrower -Borrower

{Seal} (Seal)

-Borrower -Borrower

(Sign Geiginad Gatys
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