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THE TERMS OF THIS LOAN MORTGAGE 58106-0325
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMERT AT MATURITY.
THIS MORTGAGE {*"Sccunty Instrumsemt"")is givenoen DECEM3ER 17 .

19 90 Themoingaporis JAMES H. GEARHART AND
NANCY A. GCARHART, HUSBAND AND WIFE

*Borrower™). This Seeity Instrument is piven 1o WM. BLOCK & COMPaNY, INC.

R v Aly AW

ITS SUCCESSQOUS AND/OR ASSIGNS .
which is organized and casary under ihelansof THE STATE OF ILLINOIS . 2nd whosc address is

5 HMARKET SQUARE 7ZUURT

LAKE FOREST, ILLINCIS 60045 lendor).
Borrower owes Lender the princ, 2af sum of

GNE HBUNKDRED NINE THOUSAND AND NCG/100

Dollar UG0S 109,600.0C0 ). This Sl is avidenond by Bocromer™s meie

dated the same date ac thas Seceriny insnos on (" Nare Tk which pronides Jor momibiv paymrems, with the full Sebi. if not
paid carficr. due and pavablcon JANUAKY i, 1998 - Tias Scon Insrumens

secures o Lendert () the repaymom of the dell udencad by s Nolc. 2ah miacd. and 28 cenowals. Cdesdins_ and
mwodificanons: (b) the pavinent of all other sums, vl intcrest, adhanoced ander paragrarh 7 1o wolc i socariiy of this
Serurniy Instrumeni: and 4¢3 the porfurmance of oo ser’s covenznts and zerccmen?s nnder this Scronity mdiummren] and
the Noic. For s purpose. Borrower doos hersby mornicare. oam and comey 16 Lendeor ihe ioBosine dooribad progesiy
lexcated in COOK Cowarsay_ Silimogs:
LOT 2 IN BETTER LIVING SUBDIVISION| IUFING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 29, TOWRSHI™ 41 NORTH, RANGE 11, EAST
OF THE THIRDE PRINCIPAL MERIDIAN, ACCOR2IAING TO THE PLAT THEREOF
RECORDED FEBRUARY 19, 1986 AS DOCUMENT WiBER B85-0C69,4C7 AND
CERTIFICATE OF CORRECTIDN RECORDED APRIL A, 1986 AS DOCUMERT NUMBER

86-133,736 IN COOK COUXNTY, ILLINOIS. .
I"ﬁ
<
68-29~4G0-054 g;
.
-
X
- . |
which i the addres of 2 SYLVAN COURT ) E(.-ffril;nove VILLAGE
Hhanis 60067 € Propeny AddionTL:

TOGLTIIER Wil all the smmraiancnls non of boreaficr caticd on the properiv, and ali cascomomis, aigdils,
Appurichances. rents, rovaltics. muncsal, wil and cas raghs and profis. naier nghts and dack and 38 Hauies oo o Begeatio
a parnt of the properiy. Al seplacoments and additions shall 2150 be corvered by this Sccumy insrumeni. Al of she Jorepoing
is referred o in this Sccunity fmstremcont zs the ~Properie.”™ .

BORROWER COVENANTS 1hat Borrower i laninllv <cised of 1he ostate hereby comovad and has the neht o
marigage. granl and comeoy the Propeny and 1hat the Propoy i€ anencomberad. sxoopr for cncombeznoes of sowsd. -
florrower warranis 2ad w3l defend pencrallv the intde 30 the Propeny agams 2%l dams and demands, saobpeo o any
encumbrances of record.

THIS SECLRITY INSTRUMENT combincs uniform covenants for pational use and aoh-umifesmn aovenanis with fmsed
ranations by jurisdiction 10 constitulc & uniform secumly MNMIMERI Soncring real promeiy.

Formn D145 1283
Sperded SE7

ILUINONS — Single Famay ~FNMAFHLAC GNIFOAM INSTRUMENT
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If L.ender reguired morizage insuranse & a senditon of making ke Jazn secured by this Secumy Insirument. Boroser
shall pay the premicms required 1o maintzin 1he insurance in effzel el such 3me as the requiremenl Tor the insurance
terminates in accordance with Borrower™s and Lender’s amiien agreemen! or applicable daw.

8. Inspection. Lender or 115 agent may make reasonable entsics npen and mspections of the Properiy. Lender shali
give Borrower potics ar ihe 1ime of or prior 10 an Wspecnon specifyving scasonable cause for ihe inspection.

9. Copdemnation. The procesds of zny award or claim for damages, direct of consequential, in CorIoTIoN wWith
any condemnation or other taking of a2ny pani of 1he Preperiv. or for convevance in Yizu of condemnaiion. ame herebhy
assigned and shall be paid o Lender.

In the event of 2 total 1aking of the Propenty. the proceeds shall br 2pplied 10 the tums secured by this Secumily
Instrument. whether or not then due. with 2ny excess paid w0 Borroner. In the cront of & pantial taking of the Propenty.
unless Borroner and [ ender otherwise apree in wntipg. the sume sccured by shis Security Invzumon sball be seduced by
the amount of the procecds multiphied by the following fraction: i) the sotaf amount of the sems socured immciiaicly

before the taking, divided by (b} the Tair market value of the Propenty immnedsaicly before 1he taking. Any balanse shatl

be paid to Borrower.

if the Property is abandoncd by Borrower, or i, after notice by i ender 10 Borrower 1hai she condamnor ofists
10 make an award or settde » claim for damages. Borrower fails o respond 1o Lender within 30 dass afies ihe date the
nonce is given. Leader is suthorized 10 collear and apply the proceeds. =1 36 aption. <ther 10 1es10r21300 O Topadr of the
Property o7 104h¢, sumns secured by this Sccurity Indrument. wheiher ar nel then due.

Uniesws fenger and Borrower otherwise egree in writing, any applicztion of proceeds 10 prinadpal «heil mol ouend
or postpons the dré date of the moenthiy pavinents referred te in paragraphe 1 &nd 2 gr change the mnosit of such payTwenis.

10. Borrowe Nt Rodeased: Forbearance Hy Lenger Not a Wainver, Exiension of 1he ime for paviaeni o modifacznion
of amortization of the sam«< secured by shis Securniny Instrument pranisd by Lender 10 any sucoessor in inlerest of Bomower
shall not operaie 10 {oicassthe liability of the original Borrowser or Borrower's successors in inicrest. Lender shail nes
be required 10 commence Droceedings aEainsl @ny SBOCENSOT in INicres of refuse 10 oxlend me for pEvTHen of MIheTNIse
modify 2mornization of the sums ocured by 1iae Secunity instrument by 7eason of any demand made by the onmnal Bosmoner
v Lender i evercising any ngh or remcdy <h2ll net be 2 waher

or Borrower™s succossors in inlernst. Any forbearance b
of or preclude the eacrcise of ‘cuy right or semedy.

11. Successors and Asdgns Bt d: Soint and Several Lizhility: Cosizacrs. The covenanis and agrczancents of this
Security Instrument <hall hind and Tzt the succsssors and assigns of Londer and Borrower, subjedt ¢ the prondssons
of paregraph 17, Borrower™s conenanis 2nd 2iicemsents shall be joini and severzl. Any Borrower who co-signs thie Seconty
Insrument but Goes not evectic the Nojes €as i co-sdpning this Scourity Insirement only 10 morizare. rrant and comer
that Borrower's interesd 31 the Property sndor Picrerms of this Scourity Ingrament: (hy is not pessonally ohblicaied o pay
the suns weured by this Seourin Ingrument: apddo) agroes that Tender 2nd 2ny other Borsower may a2pree (o oxtend,
modify, forbear or make any accommedeiions withofzrd 1o the terms of this Security Inssumens o ibe Noic wubony

hun BorrowerTs consent.
12. Lean Charses. 1Y : : : i
chuaroes, and that iaw o H

with the loan oxoeed the porm
:

1 v oseah
redizce the charge 10 j ik 203 sums wlrrady collsaed from Borreracer which oxcended pomaiod
Larts wil be sefunded 1o sy Jhoose 10 el th tefund by ssducng the prnapal owed wumder the
Note or nomaking o diroct pasinent o Borroner, 1 i retund refors prmeapel, the reducting will be tecarad a3 parisal
prepasmen: withowt any prepazmient charge under the Nole.

13. Lepisiation Affecting Lender™s Rights. 11 snaciment or ovpilaion.of eppliceble dans fizs thie offect of sradorimg
any provigen of the Noie or thie Sequmir invrumeni snenferscable woordine 1o 118 termms, Lemdes. a1 06 optann. may
require immediaie payment in Tuil of 2 csms sedured by shis Secunty Jrimarnent xnd may oo ant rermedies pesamsiied
Py parmprash 19, 0 Lender enercives this optian, fender <hall sahe the sieps speaiiad 2 the secend reracraph of parzeraph 7.

14. Notices. Any notice e Borrower pronided for i this Secunty fneyieasny shall be enen by defhetinge B
or by omailing #oby firar Sk s eve applicabie Iaw reguizes use of znothermiathod. The nedice <hall he duaaad
1o the Property Address or any othor sddrow Borroser dedgnaies by nejice 1o Coidar Any pesscr 10 Lemkles k=B
he phven by s class mat! 1o 1 ender™s address siated herein or any other address 1 cnder desirnates by noiice o Beoroaes,
Ant notice prosaded for n this Seoerin: Insrument shall be decmed 1o hate been ghven o0 Borroats or Lender mlen

~h.

:aen as provided in this paragra
I5. Governing Law; Seserabilits . 0 Seoornty
rurisdiction i which the Properts s odsicd. Inthe o
3 I

o]

Inctramen: <G2il B concrned Py fode 21 b n and 1he aw of e
ent that any prmison of deuse of shn Seoraity Insimaiient o1
sicahle Jaw, sich conflicr shafl not aifccl orber prosisens of thic Seoiy Insirumeoent o

Note vonflicis wath
1ie Note which can be prien etect sttt the cmfBichng provivon. To thivend the provisons of thi Yierany Ingiunnem

and 1the Note are declatzd 10 be weverahic.
16. Borrower s Copy . Borroner shail be given onic conferzeod copy of the Note and ¢f idic Seanily lnQinmonl.

17. Transfer of the Property or a Beacficial Interest in Bormower. i1 2} o1 any past of the Ptepetla of any
interest in it is sold or transferred tor 3¢ a beneficial snicrest m Borzener is sold of ransferred and Bersoncs 10
a natursl person) withouot Lender’™s prior writien consenl, Lender may. ai is OPHON. ICQUIFC IMMCAIRIC PREAINLHT TN
full of all wms secured by this Sccurity Instrument. However, this optson shail not be exercised by Lender if exercise
v prohibited By federad Tew es of the date of 1his Security invromos. -

12 1 ender overoises this opiaon, 1 ender Wiall prve Bortowcr notice of acecderanon. The notice hall pravedc 2
setned oF nor dess than 3 dans jrem the daie the natice 3 dekvarod aor mailed aniun vinch Borzoner smest pay 2
sums secured by this Security Invrunsent. I Borrower 1adls 10 pay these soms pret 1o 1he cvgaranea of this peraod,
Lender may imvoke any femedios permitied by this Secunity Instroment withen] farther nence of demand on Hesomcr.

15. Borrowes's Right to Heinctate. 1f ilorromcr meels ceriain conditiens, Hommonces shall hane the right to kae
enforcement af this Sccurity Insirument discontinued 3 any ime prior to ihe catlics of: (20 S day dor wpoh vl geraed
as appiicable law mav specify for reinstatcment) before sale of the Property pursuani 10 any poacd oY sale contamed
in this Security Instrument: of {h) entry of a jndgment endorcing this Security Insirument. Theswe conditions ate that
Borrower: (ai pavs | ender all sums ahich then would e dee ander 1his Seounily Instrumon? z2nd 1he Noic h=d 20
acccleration occaried: (bl cures any defauhi of any other coVENaRts ©r 2Erecmenis: 4¢3 Pavs A cxpenses musrred &
enforang this Secerity Instrumeni. incduding, but not #mned 10. reasonabic allamers” foos: and (d3 aakes soch aon
as Lender may reasonably reguire 1o assure ihat the Hien of this Secunty Instroment. Lender™s saaghls in he Propeniy
and Borrower's obligation 10 pay the sums sccured by this Sccumty Insrument shall vonlione uachanrad. Upon
reinstatement by Borrower, this Scourity Instrument and the obligations scoured heseby shall remain folly cifective
as if no acceleration had occurred. However. this right 1o seinstate shall not apply in thc case of acccicration wadcs

paragraphs 13 er 17,

TEYY2906
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THIS BALLOON RIDER is made this 175 axy of DECEMBER -9 . and is incorpocaled inlo and shall
be de d to g and suppl t the Morigage, Deed oF Trust or Beed 1o Sccure Debs {the “Securily Inslrument) of the same

date given by the undersigned ithe “Borrower™) (o secore the Borcowers's Note to
WM. BLOCK & COoMPANY, INC.

ithe “Lender™} of the same date and covering the property described in tha Sacurily Insiroment and focatled at
2 SYLVAN COUR?T
ELK GROVE VILLAGE, ILLINOIS 540007

>0ty LOSEREd
The interest rate stated on the Note is cafied the "Note Rate.” The dale of the Nole is called the "Note Dale” t undecsiand

the Lender may transfer the fiate. Secwrily Instrament and this Rider. The Lender or anyone who takes the HHote, the Security

Instrument and this Rider by transfer and who is entilied to seceive paymenls under the Note is called the "Hole Holder.”

ADDITIONRAL COVENANTS. In addition {0 the cavenants and agreements in the Securily Inslrument, Bofrower and Lender
Farther covenant and agree as follows despite anything o the conlrary contained in the Securily Inste t or the Nalex

1. CONDITIONAL FAGHT TO REFINANCE i
AL the matuauy late of the Note and Securily Instrument {ihe "Maturily Date’l. U will be able {0 oblain 3 new loan "Hew
Losn™} with a new Matwicy Date of JANUARY 1 . 2023 a4 with an interest cate equal to the “New Note
Rate* determined in accwd nce with Section 32 below il all the conadilions provided in Seclioas 2 and S below are mel ithe
“Conditianal Refinancing Uplich”L I those condilions are aot met, | undersiand thal the Hote Holder is under no obligaiion to
refinance of modify the NOIo, ro 30 extend the Malurity Date. and thal 1 will have 1o repay the Nole from my own resoarces Of
fingd a lender willing (o Sead me the ‘aoney to repay the Nole.
‘2. CONDITIONS TO OPTION
1 } want to exercise the Conoitisr:l Refinancing Oplion at maturity. cartaia conditions must be met as of the blatwrily Date
These conditicns are: 11} 1 must siill be the owner and occupant of the properiy subject to lhe Seoawily lnslrument {the
“Propectyd; {2) 1 aiust be current in ey myv.ntlly pay ts and t have been mote than 30 days [ate on any of the 12
scheduled moathly paymenls immedialeiy peceeding the Malorily Date; 13} no lien against the Property fexcept lor taxes and
specisl assessments not yet due and payable) 61 ier (han that of the Securily lastrument may exisl; (4] the Newr Nctz Rale cannol
be more than S percantage poinis above the Note R>te: and I5} ! arus! make a writlen request {o the Nole Holder as pravided in

Section 5 below. .
3. CALCULATING THE NEW NOTE RATE !
The few Note Rate will be a fizred rate of interes’ ~5ual 1o the Federal National Morigage Associaticn's required nel yield

tor 30-year fixed rate mosigages subject io a 60-day muada?ooy delivery commitment, plus one—hail of one pe=centage poing
10.5%4, rounded to the neatest one-aighth of one percentage g cint [D. 125%3 {the “New Nate Rate’) The required nel yield shall be
the applicable net yield in effect on the dale aad line of day tad” e Note Holder receives nolice of sy eleclion 1o exercise the
Conditional Refinancing Oplion. 1f this required nel yield is 50 <~Lduble, the Note Holder will delesmine the New fiote Rate by

uging comparable information.
4. CALCULATING THE NEW PAYMENT AMGUNT |

Prowided the New fiote Rate as calcolated in Seclion 3 above is no’ ¢/ ealer then S percenlage points above the Hole Rate
and a5 ather conditions required in Seclion 2 above are salisfied, the Mo’ o Holder will det - the t of the manibly
payerent that will be suflicient o sepay in foll 13) the vapsid princid !, plus & acr roed) bot unpad inlesest, plot éck 2N othes soms L
will owe under the Note and Security insiroment on the Malorily Dale assoming riy monlhiy payrenis then ae carrenl, as
requirad undser Seclion 2 abovel, cver the tarm of tha New Note at the New Nole 8ot egual moathly paymenis. The resuit ol
this caloulation will be the amoon! of my new princpal and interesl payment gvery mouth £ 0" the New Hole is fully paid
‘5. EXERCISING THE CONODITIONAL REFINANCING OPTION |

The fote Holder will aolify me at least 60 caleadar days in advance of the Malorit; G22x and ICvise me of the principal
accrued Bul aapaid interest, and all other sums 1 am capecied 16 Twe on the Malorily Dale. 1 licle Holder s wwill advise me
that i may exercite the Conditional Refinancing Oplion if the chali an Secls 2 above are me?. 1oe Hole Haides wall peovide
my paymeant record information, together wilh the pname litle and address of 1he person representing T e Hote Holdes thal & mos?
nolily in order to exercise the Conditional NRelinancing Opls: [ 13 ] t Ihe condils of Sacli 2 3 wr, 1 may caercise the
Conditsanal Refinancing Oplioa by awlitying he Nole Holder no later than 45 calendar days piaoe 10 the M at-wily Oate. The Nole
Holder will calcylate the fized New dole Rate hated upon lhe Feders? Halicnal Morigage Assccialica’s apnletable poblished
requited net yield in efiect on the dale and lime of day solification is received by the Note Holder and 31 ¢ aa¥aled in S=ciion 3
above. 1 will then have 30 calendar days 1o prowade the Note Holder wilh acceplable nrcof of my requited ownesship, GCoudanty
and property hen status. Before the Malurily Date the Nole Holder wall advise me of (he new mnlesest sale the ficw Nole Ratel,
aew monthly payment amount and a dale. lime and place at which § emust appear 1o g Aoy SoCumenis requesed 1o compicie the
raguited refin sag. I derstand the Note Holder will charge me 2 $250 processing fee and Ihe ¢osls associated with updating
the ditle insorance policy. if any.

/ ¥ SIGNING oW, epls i3 agreet 1o the lesmns :adcmsm&s canisined mfﬂus sm-oon Rider. j;
- d &..-.
’(:f/ Y /»/Z MiSeaﬂ :’,' IR Y A /l /,zf = 4% (Seal
GEARHTART Borrower NANCY] A. ‘G__.QB:*.ART Boerowees
" B . -
1S5eal) - iSead
Borrower Bosrowes
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