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SUBORDYNATION AGREMMENT qqsg.‘.ﬁsg
- s LY
2"( Northbrasok, Iilinois Secember 13, 1950
; S WEIRERS, che underaigned is & crediror of William L. Gless end Cexcl
L. Glaxs, Eis Wife azs Joint Tenancs {hereinafier caliied "Dedbror*), in toe
T égregate 2opunt of THREE BUNDRED THOUSAND AND NOJSIOB--—cmmc—weme Dolliars
¥ {5360,.000.9G ), ~epresenting moneys justly due and owing and preseatiy payable
\
{

ri\:\:o the undersigoed £from s2id Sebroar: and

WIEERERS. the undersigned s desisous of the exteasion of credit zo

the Debtor and cequests I1eSALLE 3ANK NORTEAROOK (hercinafter celled *Zank*) o

W\. advance sndfor continue the exteasion of credir zo said Debtor, and in
considaraticon therefore angd o secure and protect tha repayment of eany
sdvancements o extexsions of credir oo made, has entered into and delivered this

agreement;

NOW TEEREFORE, for value received and as inducement to said Bank o
advance andfor cootianue the exteasion of credir to said Debtor, a=d in
considerorion of =ny advzncexen: or exteasion of credit so made by the Bank to
seid Depior,. the umﬁ::sig::ed jointiy and acverally agree thet any 2nd all of the
aforesaid zxdebtedress andfor iiadiliticy of Seblor of the undersigned shzll be
and is hereby postponed and subhordinated o the prior payment and szrisfaction
ia full of iin: and aii indebiedness andfor Liabiiity ofpiaid Debior o the 3ank
now existing 7T hereafter Incucrn andfor eny rexzewals or exzensions thereof;
and the wsnder-igiad further agrees that any and ail of such liabiifcy andlor
indebiedacss of che Debior o =he Henk sheil be fully pald and discharged
together with sl: ‘igierest chercen snd expenses of coliecting the same before
any paywent sheil 7e eccepred of or reguired of seid Debior represeatisg the
aforesaid indebradness andior liability of seid Dedbzor o the undersigned.

T i3 endeicracd ther zhisg postponement and sadbordination shail be
equeily effective in the /cvent of zay administrazfon of the property andfoc

affeirs of zhe Bebror arising from bankrupicy., receivership, liguidation. WD
assigomerct, or cther 1ike proceedings. =

This agreement shali roncinue Iin full force and effect unti) -ecelip: LA
by the 8ank from zhe vadersigncd of written norice of caaceliamtion endorsed Py
hereon by the undersigzed. Ho ovurr.or differen: notice of canceilarion shsil »
be of any effec:. Notwithotanding notice of cancellatlen given by esdorsemenc {5

hereon 28 herein provided, tials agreerea: sheill nevertheless theresafrer remain
iz full force and effect with respec: to ali indebiedness andlor ilebilicies of
the debior o zhe 2ank due and owinpg at the time of said zeceipt and endorse=xent,
togecher with 2il interest, chacges and v=pinses then due or there=Ster payabie
upon or in connection with such exlsring (oiebtedness or 1ieblilries, a=xd che
Bank may thercafier centinue to goast 6 rthe dMbror reneweis azdJor extensicans
cf tice, acd may ctherwise proceed In iza epi uirectiom im the cnforcewent of
such indebtedness andfor 1ifabilirvies existizg ot the time of recelpc and
eadorsenent of notice of cenceilazleon vnril =13 -7 sald sums shall hawve been paid
in fuell, without !a any manner impesiring. lesseanlms, or invalidating the force

and effect of this agreement.

This agreement shall inure te the bdeiwefirs of LaSALLT RaNx
HORTESROOK, its successoars and assigns, and sheil be binfiny as to Its terms on
the heirs, personal :cpreseaipﬁix&sqggmcessn:s ané/v = o aasigne o©of the
undersigned. bi- 134 PRV P 20

L2880

The undersigned, Wiliimm L. Gians and Carol L. Glass, His Wife as
Joint Tenants, referred to in the ebove agreement as rthe Debtor, hereby
certifies thet rhey are indebted o the sbove named Fideiity and Deposit Coapany
of Maryiend in the sum andfor suxms hereinabove stated: thst it has received
notice of the forepoing suboréinazion agreement; chat until such time se it shall
have sarlsfled in full acy and all Indebtedness or iiabiilizy of tho Bank, it «=iil
not directly or fadirectly, except with the prior written consen: of tha Bank.
make or effect any peyments or any Indebtedness or 1lability subordinated by the

terms of the foregoing agreement.
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- WILLIAM L. GLASS CAROL L. GLASS

December 13, 1990
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EXHIBIT "A”

THAT PART OF LGT 10 IN Z. P. MAYNA®D'S LAKE SHORE SUBDIVISION OF (0T L, IN
RESUBDIVISION OF BLOCX 5, IN GLENCOE, SAID GLENCOE ITING A SUBDIVISIGN GF PARTS
OF SECTIGNS 5, &6, 7 aND 8, TOWNSHIP 42 NORTH., RANGE 13, EAST OF 782 THIRD
PRINCIPAL MERIDIAN. LYING WEST OF A LINE DRAWN AT RIGHT ANGLE TO THE SOUTH LINE
GF SAID LOT THROUGH A POINT 1IN TEE LINE WHICH 1S 196.25 FEET EAST OF 7TEE
SOUTHEWEST CORNER OF SAID LOT 10, IN COCK COBNTY, IlLINOIS.

BIN: 03-08-105-001

PROPERTY ADDRESS: 124 DELL PLACE
GLENCOZ. ILLINOIS 60022

State of flilnois

Countcy of Coui:

I, the Underzigux!, = Nozary Public in and for said county and staze, do be:eby
certify chac _Wlillam £ L. Giansg apd Carol i. Glggs, His Wife personnily
appeared before owe and iz {(are) kXnown or preved To me to be the person{s}) wao,
being informed of L{k/: ~ontenis of The *o*ego:.ng Insczument, have c::ecv..r.ed Smme,

anl ecknowledged sclid inst-upent o be cheis Tee and
(his, ber, their)
Eree and voluncary acs ~an deed end that Thev

the., she, zhey;
executed ssid iastrument for the purposes and wses rtherein ser forth.

Gitness nmy hand and official jeri this _13:h day of December , 1993,

My Coxmlisslon Expices: :
Nozary Public

Stare of Illinols
County of Cook:

i, the Ungersigned, a ho:e: bl c in gnd fozr siiid counzy and stare, dc hecedy

cortify that IOWARD P MC KE personaliy appeared
bhefore me and is {arce) k':o'-n or proved to De Lo e tht person(s) who, being
informed of the contents of the fozegoing instrume:nt 1o be his . ave
executed samr, and pcknowledged sald instrumenzt o e his froe

ané voiluntery act and deed znd that D, execvied said

instoroent f9r The porposes and uses rtherein ser focti

1990.

Witness my hand and officiml seal this _33:h day of, Dicembdar

My Commission Zxpires:

THIS INSTRUMENT WAS PREPARED BY AND SHOLLY
BE RETURNED T0:

SHEYREL R. ROSE-SMITH -

LASALLE BANK HORTHBROOK
1200 SHERMFR ROAD
HORTHBROOX, ILLINGIS 60062
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