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November 16, 1990
Chicago, Illinois

ASSIGNMENT OF RENTS

This Assignment of Rents made this 16th day of November,
1990, by and between F & R DARDEN, CORP., an Illinois
corporation, and BEVERLY BANX, an Illinois banking corporation.

W.EREAS the Undersigned has executed a Mortgage (hereinafter
refetred to as "Mortgage") of even date herewith to Mortgagee,

conveying the real estate legally described as:

LoT 1, *OAT 2, LOT 3, LOT 4, LOT 5, LOT 6, LOT 7 AND LOT 8 IN
BLOCK 1 it FERNWOOD ADDITION TO PULIMAN BEING A SUBDIVISION
Of 1OTS 2 /XD 7 THE NORTH 1/2 OF THE NORTH 8 FEET OF THE
SOUTH 1/2 OF 9T 10 (EXCEPT THE WEST 33 FEET THERZIOF) ALL IN
SCHOOL TRUSTEC's SUBDIVISION OF SECTIOH 16, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

COOX COUNTY, ILLiIMRIS.

PERMit E¥T INDZX NO. 25-16-201-014$-0000, Lot 8
PERMANEYT INDEZX NO. 25-16-201-043-0%900, iots 1-7

COMMONLY KNOWN AS: 201 W. 303rd Street, Chicago, IL 6C628

and given to secure TwWo (2) lNotes Oof “he Undersigned in the total
principal sum of THREZ HUNDRED NINETY TH0 THOUSAND EIGHT HUNDRED
TWENTY AND NO/10OTHS ($392,820.00) DOLLA%S and BEVERLY 8ANK
(hereinafter called they “Mortgagee"), i:c tie legal Owner and
Holder of the Note and Mortgage; and

WHEREAS, the Undersigned is desirous of further securing the
Mortgage and the indebtedness now due and to beccme due to the
Mortgagee secured by the Mortgage or otherwise.

NOW THEREFORE, the Undersigned, for and in consid<retion of
these presents and the nutual agreements herein contained ang 2s
further and additional security to the Mortgagee, and in
consideration of the sum of TEN AND NO/1CO0ths ($10.00) DOLLARS
and other good and valuable consideration, tc the Undersianed in
hand paid, the receipt whereof is hereby acknowledged, does
hereby sell, assign and transfer unto the Mortgagee all the
i)_d;; \26.. '

PREPARED BY:
COAKLEY & SMITH, 12661

WILLIAM M. SMITH
9400 S. Cicero Avenue, Suite 304

Oak Lawn, IL 60453
708/425-9590

f%ﬂ“/ 1

writeyng

¢
(]




UNOFFICIAL COPY . .

rents, issues and profits now due and which may hereafter become
due under or by virtue of any Lease, whether written or verbal,
or any letting of, or of any agreement for the use or occupancy
of the premises above described or any part thereof, which may
have been heretofore or may be hereafter nmade or agreed to or
which may be made or agreed to by the Mortgagee under the powers
herein granted, it being the intention hereby to establish an
absolute transfer and assignment of all the said Leases and
agreements, and all the avails thereof, to the Mortgagee, and the
Undersigned does hereby appoint irrevocably the Mortgagee its
true and lawful attorney in its name and stead (with or without
taking possession of the aforesaid premises), to rent, lease or
let ali or any portion of said premises to any party or parties
at sucn rental and upor such term, in its discretion as it may
determinz, and to collect all of said avails, rents, issues and
profits ariging from or accruing at any time hereafter, and all
new c¢ue, or that may heresfter exist on said premises, with the
same rights aid powers and subject to the same immunities,
exoneration of liability and rights of recourse and indemnity as
the Mortgagee would have upon taking possession of the said
premises pursuant ir the provisions hereinafter set forth.

The Undersigned rercasents and agrees that no rent has been
or will be paid by any person in possession of any portion of the
above-described premises foir more than one (1) installment in
advance and that the payment cc none of the rents to accrue for
any portion of said premises has heen or will be waived,
released, reduced, or discounted, or otherwise discharged or
compromised by the Undersigned. ‘e Undersigned waives any right
of set off against any person in posscssion of any portion of the
above-described premises.

NOTHING HEREIN CONTAINED shall be coiscrued as coastituting
the Mortgagee a *mortgagee-in-possession" in the absence of the
taking of actual possession of the said premicis by the Mortgacges
pursuant to the provisions hereinafter contained. | In the
exercise of the powers herein granted the Mortgagee; no liability
shall be asserted or enforced against the Mortgagee. ol such
liability being expressly waived and released by the dislersigned.

The Undersigned further agrees to assign and transter to the
Mortgagee all future Leases upon all or any part of the above-
described premises and to execute and deliver, imnediately upon
the request of the Mortgagee, all such further assurances and
assignment in the premises as the Mortgagee shall from time to
time require.

ALTHOUGH IT IS the intention of the Parties that this
ASSIGNMENT OF RENTS shall be a present assignment, it is
expressly understood and agreed, anything herein contained to the
Contrary notwithstanding, that the Mortgagee shall pot exercise
any of the rights and powers conferred upon it herein until and
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tunless a default shall occur in the payment of interest or
principal due under the Note secured by the above-described
Mortgage or in the performance or observance of any of the
conditions or agreements cf any instrument now or at any tige
securing said Hote or the debt secured or evidenced thereby or by
any extension therecf and nothing herein contained shall be
deemed to affect or impair any rights which the Mortgagee may
have under said Note and Mortgage or any other instruments herein
mentioned.

IN ANY CASE in which, under the provisions of the above-
described Mortgage, the Mortgagee has a right to institute
foreclcsure proceedings, whether before or after the entire
principal sum secured thereby is declared to be immediately due,
or whether before or after institutiocn of legal proceeding to
foreclose {fe lien thereof or before or after sale thereunder,
forthwith, upun demand of the Mortgagee, the Undersigned agrees
to surrender to the Mortgagee and the Mortgagee shall be entitied
to take actual poscession of the premises or any part thereof
personally, or by its agents or attorneys, and Mortgagee in its
discretion may enter upon and take and maintain possession of all
or any part of said promises, together with all the documents,
books, records, papers aid accounts or the Undersigned or then
owner of the premises relacving thereto, and may exclude the
Undersigned, its agents or servants, wholly therefrom and may as
attorney-in-fact or agent of *“he Mortgagor, or in its own name as
Mortgagee and under the powers lierein granted, hold, operate,
manage and control the premises aarl conduct the business, if any,
thereof either personally or by its ucents, with full power to
use such measures, legal or equitable, as in its discretion or in
the discretion of its successors or assigns may be deemed proper
or nhecessary to enforce the payment of secvrity of the avails,
rents, issues, and profits of the premises, rncluding actions for
the recovery of rent, actions in forcible de“ainer and actions in
distress for rent, hereby granting full power and authority to
exercise each and every of the rights, privilegés and powers
herein granted at any and all times hereafter, without notice to
the Undersigned, and with full power to cancel or terainate any
lease or sublease for any cause or on any ground whicih would
entitle Undersigned to cancel the same, to elect to diszfiirm any
lease or sublease made subsequent to the aforesaid Mortgaye or
subordinated to the lien thereof, to make all necessary or proper
repairs, decorating, renewals, replacement, alterations,
additions, betterments and improvements to the above-described
premises that may seem judicious, in its discretion, insure and
reinsure the same for all risks incidental to Mortgagee's
possession, cperation and management thereof (and to receive all
such avails, rents, issues and profits).

THE MORTGAGEE SHALL NOT be obligated to perform or
discharge, nor does it hereby undertake to perform or discharge,
any obligation, duty or liability under any leases or rental
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agreements relating to said premises, and the Undersigned shall
and does hereby agree to indemnify and hold the Mortgagee
haraless of and from any apd all liability, iloss or damage which
it may or might incur under any leases or under or by reason of
the assignzent therecof and of and from any and all claims and
demands whatsoever which may be asserted against it by reason of
any alieged obligations or undertakings on its part to perform or
discharge any of the terms, covenants or agreements contained in
said Leases. Should the Mortgagee incur any such liability, loss
or damage, under said i{eases or under or by reason of the
assignaent thereof, or in the defense of any claims or derands
the Undersigned agrees to reimburse the Mortgagee for the amount
theresf, including costs, expenses and reasonable attorneys'’
fees, iupadiately upon demand.

The “oitgagee, in the exercise of the rights and powers
conferred upar-it by this Assignment of Rents, shall have full
power to use aut apply the avails, rents, issues amd profits of
the premises tc the payment of or on account of the following, in
such crder as the Mirtgagee may determine:

{a) to the payment of the operating expenses of said
property, including cos-. cf management ané leasing Thereof (which
shali include reascnable cumpensation to the Mortgagee and its
agent or agents, if manageuint be delegated to an agent or
agents, and it shail also inciuce lease commissions and other
compensation and expenses of sezKing and procuring Tenants and
entering into Leases), establish Claim for damages, if any, and
premiums or insurance hereinabove cuthorized;

(b) to the paywment of taxes ant special assesszents now due
or which may hereafter become due on said premises:

(c} to the payment of all repairs, decnriting, renewals,
replacements, alterations, additions, or betterments, and
improvements of said premises, including the cosv from time to
tine of placing said property in such condition as will, in the
judgement of the Mortgagee, nmake it readily rentabie;

(d) to the payment of any indebtedness secured by the
described Mortgage or any deficiency which may result froz any
foreclosure sale.

The Undersigned does further specifically authorize and
instruct each and every present and future lessee or tenant of
the whole or any part cf the above-described premises to pay all
unpaid rental agreed upon in any tenancy to the Mortgagee upon
receipt of demand from said Mortgagee to pay the same.

. IT IS UNDERSTOCD AND AGREED that the provisions set forth in
this Assignment herein shall be deemed as a special remedy given
to the Mortgagee, and shall not be deemed exclusive of any of the
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remedies granted in the above-described Mortgage, but shall be
deemed an additional remedy and shall be cumulative with the
reredies therein granted.

WHENEVER THE WORD "“Undersigned"™ :is mentioned herein, it is
hereby understood that the same includes and shall be binding
upon Successors and Assigns of the Undersigned, and any Party or
Parties holding Title to the above-described premises by, through
or under the Undersigned. All of the rights, powers, privileges
and immunities herein granted and assigned to the Mortgagee shaill
also inure to its successors and assigns, including all holders,
from time to time, of the above-described Note.

IT 7& EXPRESSLY UNODERSTOOD that no judgment or decree, which
may be eniered on any debt secured or intended to be secured by
the above-flescribed Mortgage, shall operate to abrogate or lessen
the effect of Lhis Instrument, but that the same shall continue
in full force ard effect until the payment and discharge of any
and all indebtedrzss secured by said Mortgage, in whatever form
the said indebtedness may be and until the indebtedness secured
by said Mortgage shall have been paid in full and all bills
incurred by virtue of "he authority herein contained have been
fully paid out of rents, 1ssues, and profits of the property, or
by the Undersigned, or uncil such time as this Instruzment may be
voluntarily released. This Justrument shall also remain in full
force and effect during the perdency of any foreclosure
proceedings, both before and atter sale, until the issuance of a
Deed pursuant to a foreclosure decree, unless indebtedness
secured by the above-described Mortyage is fully satisfied before
the expiration of any period of redempiion.

IN WITHESS WHEREZOF the Undersigned hjis hereunto affix his
signature and-esal the day and year first chove written.

F & R DARDEN, CORP., 25 Tllinois
Corporation,

BY:

FREDERICK DARDEN, SR.
President

ATTEST:

Secretary
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STATE OF ILLINOIS )

} SS.

COUNTY OF C 0 Q0 K }
I, ‘aL,+L:g4é;h§)3/ , Hotary Public in and
for said ¢ ty, 1n the State aferesaid, DO HFREBY CERTIFY, that

4&'?‘41;14& ?Aﬂ"i"% of ;-}'7'4 QM m}g
ﬂl/’-‘l Aﬂu/&ﬂr AAMLJ\‘& . respectively, appeared

before @v this day in person and acknowledged that they signed

and delivered the said instrument as their own free and voluntary
act and as the free and veluntary act of said corporation, feor

the uses and purpuses therein set forth:; and the said A/L“4

then and there acknowledged thatfhe, as

custodian of the corpora’e seal of said Corporation, did affix
the corporate seal cf said Corporation, did affix the corporate
seal of said Corporation to said Instrument as é?s own free and
voluntary act and as the free and voluntary act of said
Corporation, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seai Lhis / 5""& day of

lﬂkﬁ”i‘“ , 1390.

T SORGFNOTARY PUBLIC

My commission expires:

208 A ZASTOIS
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