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MORTGAGE LOAN MODIPICATION AGREEMENT 16.00
Loan # 870038

THIS AGREEMENT, made this 15th day ¢f November, 1990 by and
between FIRST NATIOKAL BANK OF BLUE ISLAND, a corporation duly
organized and existing as a national banking association under the
laws of the United States of America, party of the first part and
PIRST NATIONAL BANK OF BLUE ISLAND , not personally but as Trustee
under the provisions of a deed or deeds in trust duly recorded and
delivered to said Company in pursuance cof a Trust Agreement dated
NOVEMBER 15, 1984 and known as Trust Number 84172, party of
the second part, and ROBERT L. CARLSON party of the third

part, WITNESSETH:

THAT WHEREAS, the party of the second part heretofore executed
a certain Trust Deed dated the 15th day of November 1984 and
recorr.2d on the 3rd day of December 1984 , 1in the Recorder of
Deeds! CZfice of Cook County, Illinois, as Document Number 27-
357-055 wonveying to FIRST NATIONAL BANK CF BLUE ISLAND, as
Trustee, %Ztc real estate iving and being in the VILLAGE of OAK
FOREST , Croenty of COOK » and State of Illinois, legally
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Unit Number 14520-52: in Scarborough Fare Condominium as delineated
on a survey of certain lots or parts thereof in Scarborough Fare
Subdivision, being 2 fubdiwvision of the South 50 Acres of the West
1/2 of the North West 1/4 (Except the East 541.60 feet therSf) also
(except the North 610.¢ feet thereof) and also (except the Schcol
ot in the South East 1/4 thereof), all in Section 9, Township 36
lorth, Range 13, £ast of( the Third Principal Meridian (hereinafter
referred as ‘Parcel™) whilh survey is attached as Exhibit *A' to
the Declaration of Condomi:i»=a made by Ford City Bank, as Trustee
Known as Trust No. 730 recoidesd in the Office of the Recorder of
Deeds of Cook County, Illinois as Document 22907419, as amended
from time to time; together with 4its undivided percentage interest
in said Parcel {excepting from =u7d Parcel all the property and
space comprising all tke units therrof as defined and set forth in
said Declaration and survey), all in Zook County, Illincis.

and incorporated herein by reference. which said Trust Deed was
given to secure the payment of one certain/instalment Note executed
by the party of the second part in the original principal sua of
PHIRTY THREE THOUSAND AND NOJ100 __  DOLLAKT | ($32,000.09);

AND WHEREAS, said Trust Deed and said Instelment Note have
been modified and amended by Document No. 87645724, Dated NOVEMBER

15, 1987;

AND WHEREAS, said Trust Deed securing said Instatnent Note is
a valid and subsisting lien on the premises described in said Trust
Deed, for the present principal sum of § TWENTY SEVEN THOUSWND FOUR

HUNDRED ELEVEN AND 137100 ($27,4112.13);

AND WHEREBAS, party of the third part heretofore executed a
certain Personal Guaranty dated the 15th day of November , 1984 by
which the party of the third part, personally, Jjointly and
severally, unconditionaliy guaranteed the prompt and full paykzent
of the said Instalment llote as well as the performance of all of
the covenants, agreements, undertakings and warranties of party of
the second part contained in said Instalment Hote and said Trust
Deed (and said Assignment of Rents, if any, is listed hereinabove);
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Mortgagor{s) snall not suffer or permit, withocut the written
permission or consent of the Trustee or the Holders of the XNote
being first had and obtained, a sale, assignment or tramsfer of the
premises or any portio therecf of any interest therein. Neither
the Trustee nor Holder of the Note shall in any way be obliged to
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g;ye- uch consent should it be sought by the Mortgagor(s) or by
.anyone acting on behalf of the Mortgagor(s).

AND WHEREAS, the said InStalment Note by its terms was due and
payable on the 15th; day of. November , 19906, and same is now owned
and held by the party of the first part;

AND WHEREAS, the said party of the second part is now the
owner of the premises described herein and in said Trust Deed;

AND WHEREASB, the, party of the second part has reguested, and
the party of the first; part has agreed, that the terms of the
Instalment Note be modified;

NOW THEREPORE, in consideration of the premises and the mutual
promises and agreements hereinafter made by and between the parties
hereto, the said parties: do hereby.mutually promise and agree as
follow . : ) to-wit: Theysald party of the first part agrees with the
said partyv of: the second ‘part that the time of payment of said
Instalmen’ Note be and the same is hereby extended for a period of
THREB (3) vears from the 15th.. day. of November 1990, to wit:
and the said. narty of. the second part agrees with the said party
of the first yart that it will. pay to the legal holder of saig
Instalment Note rthe: said unpaid principal sum of TWENTY SEVEN
THOUSAND: POUR. BT H'JRED ‘BLEVEN: AND- 13]100 DOLLARS ($27.,411.13) andg
interest from tX¥<. 15th. day of November, 1590 on the balance of
prlnClpal remalnlnq “rom, time to time unpaid at the rate of 11.0%
per annum in instaliszents as follows: THREE HUNDRED NINETY NINE AND
0071090 . POLLARS ($39%4.00) or more including interest on the
15th- day of each month tchereafter until said Instalment Note is
fully paid, except thac the final payment of principal and
interest, if not sooner peid, shall be due on the 15th day of
November , 1993. All. such: ;privments on account of the indebtedness
evidenced by the Instalment Note shall be first applied to interest
on the unpald prlnclpal balancr: and the remainder to principal.

The prlnc1pa1 of _each of saic _installments unless paid@ when
due shall bear 1nterest after. matuarity at the rate of 11.0% per
annum. Said payments are- to be made 4t such banking house or trust
company in the City of Chicago, IIliucis, as the legal holder of
the Instalment Note may from time to tyme in writing appoint and
in the. absence of. such: apgplntment tnen. ot the office of FIRST
NATIONAL BANK OF BLUB ISLBND, Blue Island, 1)linois.

Al]l excess payments are to be made in mulciples of $10.00 (Ten
Dollars) over and above nmndatory payments ©n interest payment
dates and will be applied in inverse order of (he maturity of the
Instalment Note. Excess payments will be nade wiihout premium or

penalty.

The. party of the thlrd.part hereby: consents to i< foregoing
modification and-. exten51on of. the said Instalpoert Notej;
spec1f1ca11y : reaff1rms~, restates and reacknowledges his
unconditional persona1~guaranty,of the payment of all swus \iue or
to become due under said Instalmwent Note as well as the periosrmance
of all covenants, agreements, andertakings and warranties by party
of the second part contained in said Instalment Note or said Trust
Deed or sald Asslgnment of: Rents, if any, is listed hereinabove};
and converits and agrees that sald Personal Guaranty shall remain
in full force and, effect and extend to all obligations,
undertaklngs and agreements of party of the second part whether
contained in said Instalment Note,m said Trust Deed or Assignment
of Rents, if any, is, listed herelnabove, or this Mortgage Loan

Modification Agreement.

And the said parties hereto further mutually agree that ala
the prov;slons, stlpulatlons,‘ powevs and covenants in said
Instalment Note and in, the said. Trust Deed and the Assignment of
Rents, if. any is llsted herelnabove, contained shall stand and
remain unchanged and in full' force and effect for and during said
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extended period, except only as the same are herein and hereby
specifically varied or amended; and further that irn the event of
a failure to pay the said principal sum of TWENTY SEVEN THOUSAND
POGR HUGNDRED ELEVEN AND 13/100 DOLLARE ($27,411.13) as herein
provided, or to keep, fulfill or perform any or ail of the
covenants and agreements contained in said Trust Deed or in the
Assignment of Rents, if any is listed hereinabove, then the whole
of said principal sum shall, at the election oi the holder of saiad
Instalment Note, become at once, without notice, due and payable

and may be collected, together with all accrued interest thereon,
in the same manner as if said extension had not been granted,
anything hereinbefore contained to the contrary notwithstanding.

Your real estate loan payment must reach the bank no later
than the due date. In the event a payuent shall remain unpaid in
excess of twelve days without our permsssion, an additional charge
cf fiv2 (5) percent of the total monthly principal and interest

pavmeiut. will be made.

This loan is payable in full {at the end of 3 years or on
demand) . &t maturity, or if the bank demands payment) you must
repay the ewire principal bpalance of the loan and unpaid interest
then due. The Bank is under no obligation to refinance the loan
at that time. “ou will therefore be reguired to make paymant out
of other assets you may own, or you wiil have to find a lender
willing to iend you the money at prevailing market rates, which =ay
be considerably highec¢ than the interest rate on this lsan.

and it is expressly understood and agreed by and between the
parties hereto that tho zovenants and agreements herein contained
shall be binding upon aiv _inure to the benefit of the respective
heirs, executors, administrators, ledal representatives and assigns

of the said parties hereto.

IN WITNESS WHEREOF, the said parties hereto have signed,
sealed and delivered these presertcs on the day andryear first above
written. Vo

i}

PIRST NATIONAT 'BANK 'OF, BLOE ISLAND
SR e
py: O3 ":?}f\\ s ™

Richard T, Hardy i~
Vice Pra2uident -

ATTEST:

-

Mitchael Scud er
Assistant Secretary

This Mortgage Modification Agreement is executed by FIRST
NATIONAL BANK OF BLUE ISLAND, not individually, but as Trustee
under its Trust Humber above shown, in the exercise of the power
and authority conferred upon and vested in it as Such Trustee (and
said PIRST NATIONAL BANK OF BLUE ISLAND hereby expressly understocod
and agreed that rothing herein or in said Note contained shall be
construed as creating any liability on FIRST NATIONAL BANK OF BLUE
ISLAND, individually, to pay the said principal note' or any
indebtedness accruing hereunder, or to perfora  any covenants,
either express or implied, herein contained, -all such Yiability,
if any, being expressly waived by the holder hereof, its successors
and assigns, and by every person now or hereafter claiming any
right or security hereunder, and that so far as PIRST NATIONAL BANK
OF BLUE ISLAND, individually, its successors and assigns, are
cencerned, the legal holder or holders of said principal note and
any perscns to whom any indebtedness may be due hereunder shall
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look solely to the. premises hereby conveyed for the payment
thereof by the enforcement of the, lien hereby created, in the
mranner herein and. in - said pr1nc1pa1 note provideqd; prov:.ded
however, this wa_tver__ shaJ_;_Lm;.p no way.affect the personal liability
of any co-makers, co-sighers, or endorsers.

FIRST NATIONAL BANK OF BLUE ISLAND
AS TRUSTEE UNDER TRUST AGREEMENT
dated NOVEMBER 15, 1984 and known as
Truast No.84172, and not personally.

- y; .
\ et o D E0 BY: Z LY L
chael S~uider . £ William H. Thomson

Mx
Assistant Sacretary Vice President

BOX 333-GG

K 4 L
Robert L. Carlson Guarantor

maan e

This document was prepated by:

Annie R. Cross. ]

FIRST NhTIONhL BaNK OF BLUL ‘SLA£D,

13057 8. Western Avenue, Bldr Tsland 60406

STATE OP ILI.INOIS)
COUNTY OF COOK ) 88

Y, the undersigned; a_Notary: Pukliic in and for said County in
the St a*-e aforesald :DO; HI-:REBY CERTIF! <rat Richard T. Hardy, Vice
President of PIRST NaTIONAL BANK: OF BLUE ISLAND, a national banking
assoc:n_atlon, sand Hichaer Bcudder, Assistan: Secretary of said
natlonal banklng assocn.atz.on,, personally kr.owr to me to be the same
persons. whose names’ are subscrlbed to the forzuoing instrument as
such Vice President and Ass:.stant Secretary, respactively, appeared
before me this day in person and’ acknowledged thst they signed and
delivered the said instrument as their own free ard »oluntary acts,
and as the free and voluntary act of said nau _Lonal banklng
asscciation, as Agent,_, fort: the uses and purposes therein set
forth; and the saiad; A551stant Secret ary did also then 2nd there
acknowledge that he;. as; custodlan of the corporate senlof said
national banklng assoc;.atlon,. did affix the said corporacq _seal of
said national bank:mg association to said instrument as his own
free and voluntary act,. and as the free and voluntary act i said
national banking association, as Agent for the uses and purposes
therein set forth.

GIVEN under my hand and Notarial Seal this 15th, day of
November , 1990. B

— Aebor Stovscrnc e

CIAL SEAL T
oggssmm Notary Public

HOTART CRIBHATE OF ELINOIS
Y COVOLSSION EXP. APR. t1, 1993
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STATE OF ILLINOIS)
COUNTY OF COOK } 88

I, the undersigned, a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that Robert L. Carlson
» personally known to me to one the same percons whose names are
subscribed to the foregoing instrument, appeared before me this day
ion person and acknowledged that they signed, sealed and delivered
the said instrument as their own free and voluntary act, for the

uses and purposes therein set forth.
hand and Notarial Seal this 15th day of

I/) Jera i 'g: %W’Mi?/

PEIAL SE Notary Public

}i"‘A E. r»\‘-b\.'ihlﬂ'!
1 STATE OF FLLIVAAS

mwnsgmtrp ADPD 271902

GIVEN undeir ny
November , 1990.

STATE OF IZ{JFSN0OIS)
COUNTY OF COX ) 88

I, the undcrsiconed a Notary Public in and for said County, in
the State aforesaid, O HEREBY CERTIFY that William H. Thomson ,
vice President of FIAST NATIONAL BANK OF BLUE ISLAND, a national
banking association, &nad Mickael Scudder personally known o me
to be the Assistant Secretary of said Cempany, and personally known
to me to be the same persons whose names are subscribed to the
foregoing instruament, appcared before me this day in personal and
severally acknowledged thac s such Vice President and Assistant
Secretary of said Company, _~hey signed and delivered said
instrument, and caused the corpcrate seal of said Company to be

affixed thereto, pursuant to authority given by the Board of

Directors of said Company as theis free and voluntary act and as
the free and voluntary act and delxd of said Company, as Trustee,

for the uses and purposes therein sct  forth.

GIVEN under ny hand and notarial seal this 15th day of

November 1936.
A -

A . 7 .

dyigggal,kjggifzéi ﬁﬁ&jﬁ—

Notary Pubilic

DOLORES KRUSENGSXT
ROTARY SUBLUBDONLHrF LLINCS

MY CCHMISSION EXP. APL 11, 1993
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