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~~ FHA MORTGAGE .
ﬁ% FILA CASIEND,

\ STATE OF ILLINOIS 131162467594=70%

cemem This Mortyuge ";‘ccurllyInsnrumcm'*')Isglvcn on DECEMBER 206 LT
The Mortgugor is To(20R . RAMOS™AND MINTELBA K. RAMOSMLS WK

i) e
JQ’H\KJ\ ISLIDQR RAMOS  w*ARA MINERVA RAMOS 5/ &q,

whose iddlress is 2215 NCRTHORBATING  CHUICAGO, 1LLINOIS 60639

("“*Borrower”), This Securlty Instrument is given to

FLEET MORTGACGE CORP.
whichisorgnnized and existing underthelaws of. THE STATE OF RHODE TSLAND , and whose
addelress is 125 EAST WELLS STREET MLLUAJREE, WISCONSIN 53201

Lender™). Borrower owes Lender the princips! sum of

FIFTY FIVE THOUSAND SEVEN HUNDRED FIVE AND MO/100-mmmcnmaw- e e

Dollars (U.S,$%%*55, 705, 00==mmmcmccmo oo ittt o5 5™ ity i iniatataiatetes T .
This debt Is evidenced by Borrower's note dated the sunie dnte us this Sezurity Instrimens (*'Note' ), which provides for
mouthly pnyments, with the full debt, [ not puld eartier, due und payabiz ey JANUARY 1 « 2006 .
This Security Instrument secures 10 Lender: (w) the repayment of the debt evidencad by the Note, with interest, nnd nll
renewals, extensions and modifications; (b) the payment of nlt other suims, wiliinterest, ndvanced under paragraph 610
protect the security of this Securlty Instrument; and (¢) the performance ol Borroswr s covennnis anc sgreements under
this Securily lnstrument and the Note. For this purpose, Borrower does hereby mortgagsarant and convey to Lender the
following deseribed properiy loctted in COOK County, Hlinois:

LOT 231 IN EDCINGTON PARK IN THE NORTHWEST 1/4 OF 'THE NORTHWEST 1/4~0F SECTION
34, TOWNSHIP 40 NORTH, RANGE lA3,EAST OF THE THIRD PRINCIPAL MERIDIAY, {(ENCLEPT
RATLROAD RIGUT OF WAY), IN COOK COUNTY, I[LLINOIS. wQ d ﬂz'f

2
o)
e i o]
12 -2~ 0¥-015 &
which hastheaddressof 2215 NORTH KEATING CHICAGO ~d
{Stryet) {Ciy) ;‘1

1Hinois 606139 ('*Property Address'');

1ZIp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalics, mineral, oil and gas righis and profits, water righis and stock and nll fixtures now or
herealter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the “Property."”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed ark! has the right 1o morigage,
grant andd convey the Property mid that the Property s unencumbered, except for encumbrances of record. Borrawer warrants
and will defend generally the title to the Property against all cluims and demands, subject 10 uny encumbrances of record.
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zoz.cznmo_p?_ COVENANTS. Borrower and Lender further covenant and agree as follows:

urxler paragraph 9, Lender may foreclose this Security [n-

17. Forechosure Procedure. {f Lender requires immediate payment in full
mited to, reasonable attorneys’ fecs

strument by judicial proceeding, and any remedics provided in this paragraph 17, including, but ot li
and costs of title evidence.

18, Release, Upon paymient of all sumns sccured by this Security Instrument, Lender shall release this Sccurily Instrument without charge
to Bocrower. Bocrower shall pay aay recordation costs.

19, Walver of Homestead. Borrower waives all right of homestex! exemnption in the Property.

Bocrower agrees that should this Security Instrumient ardl the note secured thereby not be eligible for insurance under the National Housing

—_— Actwithin  STXTY DAYS from the date hereof, Lerxler auay, at its option and notwithstanding anything in Paragraph 9, require —_—
imenediate peyment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to  SIXTY DAYS from the date hereof, declining to insure this Security lastrument urxl the note secured

thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
whett the unavailability of insucance is solely duc to Lender’s failure to remit a mortgage insucance premivm to the Secrelary.

1:,.!.-93906

_Riders to this Security Instrument, [[ one or more riders are executed by Borrower and recorded together with this Sccurity
(nstsument, the covenants of cach such rider shall be incorporated into and shalf amend and supplement the .covenants and

agreements of this Security [nstrument as if the ridee(s) were in a part of this Sccurity Insteument, (Check applicable box(es)].

HI_ Cuondomuum Rider m Adjustable Rate Rider _H..._ Growing Equity Rider

. _
D Planned Unit Development Rider L Graduated Payment Rider F_ Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms conlained in this Security tnsirument and in any rider(s)

executed by Borrower and recorded with it.

Withess:

.!\&c\r;.b\.o, e’ NJA\}\T&J (el

TSTHCK

w. RAMOS Hostrawer

-aribileh

INLELBA E. RAMOS,

E\ii.i (Seal)

Horrower

o
AKA ISIDOR RAMOS Hatrowet

Einm.&!i; (Seal)
AKX MINERVA RAMOS finrtawer

UNOFFICIAL COPY

STATE OF ILLINOIS, County sx: m\ %tmm.\ﬁ

. #t Netary Public in and for said county anct sate,

MAKA ISLDOR RAMOS

L THE UNDERSIIGNED

do herehy centify tha:  [SIDOR L. RAMOS "AND MINTELBA E. RAMOS™ *H1S WIFE

ARAKA MINERVA RAMOS
, persanally known (0 e to be the sane person(s) whose name(s) ARF

siberibed to the foregoing instrument, uppenred befocs mie this duy o person, and acknowledpged that T he ¥

stened and delivered the said indtrument us THELR free and voluntary act, for the uses wikl pupases thercin

wt forth.

Given under my hand and official wal, this QM\b duy of ‘.@\Q\\.P\m‘ﬁr;i . S@Q :

. My Coninission expires:
o’/
7 m\ » %

This Instrument was prepared by:
THIS N3

LYNDA S,
HOTARY PUBLIC, STATE OF HLLINOIS
5833.%62 EXPIRES  1W2/02

‘_._.t'.l.-_l..

o NN W N v
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1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note. |

2. Monthly Payments of Taxes, [nsurance and Other Charges. Borrower shall include in each monthly payment, together with

the principal and interest as set forth in the Note and any late charges, an installment ol any (a) tanes. and special assesatients
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and {c) premiums for
- insurance cequired by Paragraph 4, | .

‘Bach monthly installment for items (), (b) and (c) shatl equal one-(wellth of the annual amounts, as reasonably estimated by

Lender, plus an amount sufficient to maintain an additiona! balance of not more than one-sixth of the estimated amouants, The
full -annual amount for each item shall be accumulated by Leader within & perlod ending one month before an ltem would
- become detinquent, Lender shall hold the amourts collected in trust to.pay ltems (a), (b} and (c) hefore they become &____ﬁ_:n:_.

1€ nt any timte the total of the payments held by Lender for items (a), {b), and (c), together with the future monthly payments
for such items payable to Lender prioe to the due dates of such items, exceeds by more than one«sixth the estimated amount of

payments required to pay such items when due, and it payments on the Note are cureent, then Leader shall either refund the
_axcess over one-siath of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent

ayments by Borrower, at the option of Borrower, If the total of the payments made by Borrower. for item (a), (b), or (<) s

Insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficlency on or

belore the date the item becomes due,

As used In this Security {nstrument, **Seceetary’” means the Secretary of Housing i Urban Development or his or her
designee. Most Security {nstruments insured by the Secretary are insured under programs which require ndvance payment of the
entire mortgage insurance premium. [ this Security {nsteument is or was insured under a progeam which did not require advance
payment of the entire mortgage insurance peemium, then each monthly payment shall also include cither: {1) an Installment of the
annual mortgage fnsucance premium to be pald by Lender to the Seceetary, of (i) a monthly ¢harge instead of a mortgage
insurance premium if this Security Instrument is held by the Seceetary, Bach monthly lnstallment of the mortgage Insurance
premlum shall be In an amount sufficient to accumulate the full annual morigage insueance premium with Lender one month
peior to the date the full annual mortgage insurance premium is due to the Secretary, or i this Securlty [nstrument Is held by the
Yecretary, ench monthly charge shall be in an amount equal to ane-twellth of one-hall percent of the outstanding priacipul

balance <ie on the Nole.

If Boerower tenders to Lender the full payment of all sums secured by this Security Instrument, Barraw22’s account shall be
credited with the balance remalning for all instaliments for ftems (a), (b) and (c) and any mangess Insurance premium
Instaliment that Leader has not become obligated to pay to the Secretary, and Lender shatl prompy’y veraand any excess funds (o
Horrawer, [mmediately prior to a foreclosure sale of the Property or [is acquisition by Lender, Borrower’s account shatl be

credited with any balance cemaining for all instaliments for items (a), (b) and {c¢).

3, Applicailon of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:
1o the mortgage insurance premium to be paid by Lender to the Secretary o010 the monthly charge by the Sceceetary
instead of the monthly morigage insucance prembum, unless Borcowee pald the eotire mortgage [nsurance preavium when this

Security Instrument was sign2d; ‘
m.n«_-.bﬂn. to any taxes, specinl assessments, leasehold paymenis or geounvs rents, atel fire, Nood sl other hazard insurance

pramlums, ns required;
, to fnterest due under the Note,
, {0 amortizution of the principal of the Nate;
, 10 1ate charyes due under the Note,

4. Fire, Flood sad Other tlasard Insuennce. Horrower shall ipsaecall improveiments on the Property, whether now in existence
or subsequently erected, against any hazards, sasualties, and contlagencies, Including fiee, for whlch Lender requires insurance,
This lnsurance shall be maintained in the amounts and far the periods that Lender recquires. Borrower shuil also insure all
Improvements on the Property, whether now in exisience or subsequently erected, ngalnst loss by foods ta the extent requlred by
the Secrctary. All insurance shall be careled with comniiies approved by Lender. The insurnnce polletes and any renewals shall
be held by Lender and shall include loss payable elouses in favor of, and tn a form acceptable 1o, Lender,

Ly the evens of foss, "Sorrower shall glve Lerder immedinte notlce by mall. Lender may make proofl of loss If not macle prompl-
ly by Borrower. Each insurance company cotcerr.ed bs hereby authorized and directed to make payment for such loss clirectly to
Lendee, insteud of to Borrower and to Leder jointly, All or any part of the insurance procecds may be applied by Lender, at its
option, cither (8) to the reduction of Jnv wdebledness under the Note and this Security Instrument, firat to nny delinguent
amounts applied In the order in Paragessn ), and then (o prepayment of pelucipal, or (b) to the restoration or repale of the
dumaged property, Any applicaticz of the proceeds to the peincipal shall not extend or postpone the due date of the monihly
payments which are referred to fa Pari graph 2, or change the amount of such payments. Any excess insurance proceeds aver an
amount required to pay all avistnnding indebredness under the Note and this Security tnstrument shall be paid to the entity legal-

ly entitied thereto,

In the event of foredictiize of this Security {nsteument or other transfer of title to the Property that extinguishes the In-
debtedness, all right, this and Interest of Borrower in and to insueance policies In force shall pass to the purchaser,

S, Preservallon ond Maintenance of the Praperty, Leaseholds, Horrower shall not commil waste or destroy, dnimige or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tens excepted. Lender may inspest
the property if the property is vacant or abandoned or the foun is in default. Lender may take rensonable action to protect and
preserve such vacant or abandoned property. Ul this Security Instrument s on a lensehold, Boecower shall comply with the provi.
dlons of the lease. ([ Horrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender

agrees (0 ihe merger in writing.

6. Charges to Borrower sad Protection of Lender’s Rights in the Property. Barrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Pacagraph 2. Borrower shall pay these obligations on time directly to the
entity which ts owed the payment. (€ fallure to pay would adversely affect Lender's interest n the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

{f Borrower fails to make these payments or the pryments required by Paragraph 2, or falls to perform any other covennnls nl
agreements contained tn this Security Instrument, oc theee is & legal proceeding that may significuntly affect Lencder's rights In
the Property {such as a proceeding in bankrupicy, for condemnation or lo cn force laws or regulations), then Lender may do and

ay whatever is necessary to protect the value of the Property and Lender's rights in the Property, lncluciing payment of tuxes,
nﬁsa insurance and other items mentioned in Parageaph 2.

Any amounts disbuesed by lender under this Paragraph shall become an additional debit of Horrawer and be secured by this
Securidy Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immecdtiately due and payable.

1. Condemnation. The proceeds of any award or clalm for dartages, direct of consequentlal, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemuation, are hereby assigned andl shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security Tnstru.
ment. Lender shall apply such proceeds to the reduction of the indebtedness ander the Note and this Security [nstriment, flrst to
any delingquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal, Any =uw=n=:c= of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Pacagraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fecs and charges authorized by the Secretary.
T ———— ———————————————————————————
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