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THIS MORTOAGE (*Security Instrument'') Is made on DECENBER 18 , 19 ggp -
I'he Morigogor is .
HICHAEL J., SERNA, DIVORCED, NOT SINCE REMARRILD,

]

S249¢10R

whose address Is 912 MANCHLSVER CIRCLE

SCHAUMBURG, 10 60 193 . (*'Borrower'). This Seeurily Instrument is glven 1o

, QL"M'"" ,inA(nL CORPOR!\TIUN
which is orgonized and existing <nger lhc aws al [HE STATE UF L’M.II CHNIA

nckdress is 350 S.W. M, AVE. DELRFICLD UCACH, IL
(**Lender’
EVGNTY THREE THOUSAND ((LYEHUNDRED AND NO/ 100

Dollars (U.S. $ 60,00 ) Thisidebt s evidenced by Boreower's note dated the sume dute as this Security
lmlrumuln (**Note’ ), \\hu.h provides for moathlye payments, with the full debt, it nov paid carlier, due and payuble on
ANUARY . This Sceusity Instrument secures to bender: () the repuyment of the debt evidenced

2021
by the Note. with tnterest, and all rcnuwnls extensions awnd mbdificntions; (b) the payment of all other sums, with interest,

advanced widler puragraph 6 10 proteet the security of Ung Seourity Instrument; and () the performance ol Horrower's covenants

and agreemients under this Security Instrument and the Note=Yor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in

L]
. and whose

% !!mrowur owes Lender the pm:upul sum of

COUK County, lilinois:
UNIT 9-2B TOGETHER WITH ITS UNDIVI(DPZD PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN CARRIAGE HO#M:S OF SUMMIT PLACE
CONDOMINIUM AS DELINEATED AND DEFINED N THE DECLARATION
RECORDED AS DOCUMENT NUMBER 27151046, #5 AMENDED FROM TIME
TO TIME, IN THE SOUTHEAST 1/4 OF SECTION <7 AND THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NOFPTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN <oeCX COUNTY,
ILLINOIS.

P.boNG: 07-27-425-014-1120

00625984

which has the address of 912 MANCHESTER RCLE 5 UMBUR 1Street, City),
[llinois 60193 {«e ( nl l, (' Prop Aclclreas BR

TOGETHER WITH alt the improvemenis now or herealler erected on the property, and all easements, rights, appurienances,
rents, royaltics, mineral, ofl and gas righis and profits, water rights and stock und all fixtures now or hereafler n part of the
property. All replucements and additions shall also be covered by this Sceurity Insirument. All of the foregoing is referred

to in this Security [nstrament as the “Properiy.”’

BORROWER COVENANTS that Borrower is liwfully seiseed of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except Far encumbrances ol record, Borrower warrnnts
and will defend generally the titde to the Property against all claims and demands, subject 1o any encumbriances of recard.

1. Payment of Principal, Interest und Late Charge, Borrower shall puy when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Maonthly Paymenis of Taxes, Insurunee and Other Churges, Borrower shall inctude in cach monthly payviment, tagether

with the principal and interest as set fortlin the Note and any late charges, an installment ol any (@) tases and special assessiments
levied ar to be fevied nguinst the Property, (b} leasehold payvments or ground rents on the Property, and (¢} premiums for

insurance required by parngraph 4,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender cequires immediate payment in full under paragraph 9, Lender 33._?_.3_:% this
Security Tnsteument by judicial proceeding. Lender shall be eatitled :to collect all cxpenses tncurred in pursuing the remedles
providied in (his paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Reicase. Upon paynient of all sums secured by this Security Instrument, Lender shall release this Sceurity Insirument
without charge to Borrower. Borcower shall pay any recordation costs.

19. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

Acceleration Clause. Borrower agrees that should this Security Instrument anel the note securcd thereby.not be cligible
for insurance under the National Housing Act within =~ g4 4. from the date hercof, Lender may, at
- : » . " ' . _ﬂ .n . - . Lo - 4. [ .
its option and notwithstanding anything in Paragraph 9, require | E&::n paymaen i f =___ of all sums sccured by this Security
(nstrument. A written statement of any authorized agent ol the Secretary dat~d subsequent to | |

M . e 0 a;mm .
from the date hereof, declining (o insure this Security [nstrument and (ke note secured thereby, shall be deemed conclusive

proof of such incligibility. Notwithstanding the foregoing, this option may.nut be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the secretary.

Riders to this Security [nstrument. [f onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incor sorated into and shall umend and supplement the covenants
and agreements of this Security [nstrument as if’ the rider(s) were in a part of this Security Instrument., [Check applicable box(es)]

Condominium Rider D Adjustable Rate Rider (| Growing Equity Rider
Planned Unit Development Rider [ .i3vaduated Payment Rider [ other

BY-RIGNING BELOW, Borrower acceals and agrees to the terms contained in this Sccurity [nstrument and in any rider(s)
excduted by Borrower and rec .uﬁ_ wirh .y
S

[/
M GQ . . _(Seal)

Harcawer

(Scal)

ilSarrower

_(Seal) (Seal)
Sorrower - «Horrower
Page 4 of 4

STATE OF ILLINOIS, Cook County ss:

"1, the undersigned . & Notary Public in and for said county and state do:hereby certify

that
Michael J. Serna, Divorced & Mot Since Remarried

. _ , personally known (o me to be the sanie person(s) whose nume(s)
\c
id inscrument a8 hin _ in sct farth,
g and officlal scal, this  1Reh

....._..-._.-..-..1 L]

| » OFFICIAL SEAL " .
My Commissgon exp OIANNE €. GAARDER ¢

,_.aﬁ.,m.ﬁEmr_o.w._.amom:._._zoa__
¢ MY COMMISSION EAPIRES \_Bm\ﬁm

This Instrumenkg afhrofared by: N, ABRANS

Recurd and return to:
CEMNTRUST MORTGAGL CONPURATION
3150 5.8, 12 AVLENUE
DECRFICLD DLACH, L JJIMAZ
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sulficient to maintain an additional balance of not - more than one-sixth of the estimated amounts.

The full annual amount for each item shall be accumulated by Lender within & period ending one month before an item would
become delinquent. Lender shall hold the amounts cullected in trust _o_nmm.:nam (a), (b), and (¢) before they become delinquent,

[f at any time the total of the payments held by Lender for items (a), {b), and (c), together with the future mortthly paynients
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficicncy

on or befare the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security [nstruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security {nsteument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cich monthly payment shall also include either: (1) an instaliment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii} a monthly charge instead of 4 morigage
insurance premium if ihis Security [nstrument is held by the Secretary. Each monthly installment of the mortgage insurance
sremitm shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Secucity Instrument is ield
by the Secretary, each monthly charge shall be in an amount equal to one-twellth of one-half percent of the outstanding principal

balance due on the Note.

[ Borrower tenders to Lender the full payment of all sums secured by this Security {nstrumetit, Borrower's account shall
be credited with the balince remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
instaltment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refuid any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender. dorrower's accotuit shall
be credited with any balance remaining for alt installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be appoed by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to.the monthly charge by the Sccretary
VI instend of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
DI Security {nstrument was signed;

Secand, to any taxes, special assesstnents, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiwms, as cequired; |

Third, to interest due under the Note,
C Fourth, to amoctization of the principal ol the Note;

Filth, to tate charges due under the Note,

L 4. Fire, Flood and Other Hazard Insurance, Borrower shabl insure all improvements on thie Property, whether now i
crvistence or subsequently erected, agninst any hazards, casualtics, and contingencies, including fire, for which Lencler requires
insucance, This fnsurance shall be maintained in the amounts anct for the periads that Lender requires. Borrower shall also

= insurc all improvements on the Property, whether now i existence or subsequently erccted, against loss by floods to the exient
required by the Sceretitry, All insurance shall be careied wich companies approved by Lender, The insurance policies and any

— rencwals shall be held by Lender and sitall include sy payable ¢lauses in favor of, and in a form neeeptable to, Lender,

_I_I In the event of loss, Borrower shall give Lénder immedinte notice by mail, Lencder may make proof of loss il not muade
_I_I promptly by Borrower, Each insurance comoany concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly, All or any part of the insurance proceeds may be appiied
by Lender, at its option, cither (a) to thareduction of the indebtedness under the Note and this Security [nsteument, fiest Lo
any delinquent amounts applicet in the crder in paragraph 3, wl then to prepayment of principnl, or (b) to the restoration
N or repair of the damaged Property.Aay application of the proceeds to the prineipal shall not extend or postpone the due date
of' the monthly payments which qre veterred to in paragraph 2, ar chunge the amount of such payments, Any excess insurance
proceeds over an amount requized to pay all outstancling indebtedness under the Note and this Security Instrument shall be

paid to the entity legally entitied thereto.

In the event of fecestasure of this Security [nstrument or other teansfer of (itle to the Property thit estinguishes the
indehteciness, alt righy, tile and interest of Borrower in and to insurance poiicies in farce shall pass to the purchaser,

£, Preservution and Malntenance of the Properly, Lenseholds, Borrower shall not commit waste or destroy, dainge or
substantially change the Praperty or allow the Property to deteriorate, reasonable wear and tear excepiecd. Lender may inspect
the Property I the Property is vacant or abiandoned or the loan s in defuult, Lender may take reasonable aetion to proteg!
and preserve such vacant or abandoned Property. (F this Seeurity tustrueent is on u leasehold, Horrower shull comply with
the provisions of the lease, I Borrower aeguires Tee title to the Property, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in weiling,

6, Churges to Borrowee und Pratection of Lendee’s Rights in the Property. Borrower shall pay all governmental or municipul
charges, lines and impositions that arz not included in paragraph 2. Borrower shall pay these abligations on time directly to
the entity which is owed the payment, 1T Fuiture to pay would acversely affect Lender's interest in the Property, upon Lender’s
requet Barrower shall promptly furnish to Lender receipts evidencing these paytments,

A Boerower Cails to make these payments or the payments eequired by pacagraph 2, or fails 10 peefarm any other covenants
and agreements contained in this Security Insteument, or there is o legal proceeding that may sigaificantly affect Lender's rights
in the Property (such as o proceeding in baakeupiey, for condemnation ar to enforce tnws or eegulations), then Leader may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, Including pnyment
of taxes, hazard insurance and other items mentlonedd In paragraph 2,

Any amounts disbursed by Lender undee this pacagraph shall become un additional debt of Borrower and be secured
by this Sectieity [nstrument. These amounts shall bear interest from the date of disbursement, nt the Note rate, nnel at the
option of Leader, shall be mmediately due andd payable,

7. Condemaution, The procecds of any award or elait for dumages, direet or consequential, in connection with any
sondemontion or other taking of any part of the Propeety, or for conveyrnce in place of condemnation, are hereby nssigned
and shall be paid to Lender to the extent of the Tull amount of the indebtedness chat remaing unpakt under the Note and this
Security tnstrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
[nsteument, fiest to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of princlpal,

" §
! Puge 2 of 4
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