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THE TERMS OF THIS LOAN MORTGAGE 73-2351-2
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTEAGE (' Security Tnstrument') is given on DECEMBER 10 .
19 90 The mortangoris LR SALLE NATIONAL TRUST, N.A., SUCCESSOR TRUSTEE TO LA SALLE
NATIONAL BANK, AUCCESSOR TRUSTEE T0 LA SALLE NORTHWEST NATIONAL BANK, FPORMERLY
KNOWN AS NORTHWEST NATIONAL BANK OF CHICAGDO, AS TRUSTEE UNDER TRUST AGREEMENT W *
(“lmrrowcr").'l'I-.isSucu:".v Bysteument is given 1o LASALLE NORTHWEST
NATIONAL BANK )
whieh is organized and existing Goider the laws of - THE UNITED STATES OF AMERICA , und whose address is
4747 WEST IRVING PAPX ROAD
CHICAGO, ILLINOIS 6641 ¢ Lendert').
Burrower owes Lender the principa sum of
EIGHTY FIVE THOUSAND ML NO/100

Dollars (LS 85,000.00 1. T debt s evidenved by Barrower's note
dutesd the same date as this Securily lastrumert ("*Wutet"), which provides for monthily puyments, with the fulkdebt, i not
paid eurller, due aid payible on JANUARY 1, 1996 LPhis Sevurity hstrument

secures W Lender: @) e repaytient of the debl Suieneed by the Nale, with interest, wnd ol reneswals, extensions wnd
modifications; () the paynie of ull other suims, whbpaerest, advineesd nader prragraph 7 10 protect the seeurity al this
Seeurhy Instrumenti angd (<) the performanes of HOrrow 2i's coveniuts wiid ngrecments wider This Security Instrument wnd
e Nuote. For this purpos, Boerower does hereby morigage, grnt wnl convey 10 Leider the tollowing deseribed praperty
joeated in COOK County, Hinols:
LOT 32 IN BLOCK 4 IN WATRISS' SUBDIVIZION OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MeRIDIAN, {EXCEPT THE EAST
115 FEET THEREOF) IN COOK COUNTY, ILLINGTS.

gore5092

**DATED JULY 01, 1974 AND KNOWN AS TRUST NUMBER 26+2407-00

16~01-409-03%
VOLUME 536

which hias the address of 2634 WEST CORTEZ A CHICAGO

Sireet] TN '

Hinois 60622 Crroperty Adidress' s w
[P
TOGETTIER WiITH ol the Fprovements pow or herenfier erected on the prapeity. wid wll vaseinents, rights,
WAIRCNTIES, TENLS, rayulties, mineral, vil and gas rights and profits, water rlghts and stock nnd ull Tixtures now o herenfter
a part al the property. All replieements ancd additions shall also be covered by this Seanrity bstrument, Al al the Toregoing
iv referred 1o in this Segnrity Instrament s the “ifroperty.”’

BORROWER COVENANTS \!uu Borrower is luwlally seised al the estute hereby conveyed and has the vight to
morigiige, grant and convey the Property und that the Property is unencutnbersd, exeept Tor ehcumbrances ol record.
Borrower wirrants o will cl-:t‘cncl‘gcncrull,v the titke 10 the Praperty agninst all cladins nnd denands, subject o any
encumbrances of record, :

TS SECURITY INSTRUMENT combines wntform gavenants fur natjional tise ang nonsuniform covenants with limited
varintions by jurisdiction to consthiate i unilorm sectrity instrament covering real property.

ILLINOIS — Singilo Family -~ FNMAIFHLMC AUNlllFOHM INSTRUMENT form 3019 12/83
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NON-UNIFORM COVENANTS. Borrower andd Lender further covenant and agree us follows:

19. Acceleralion: Remedies, Lender shall give notice (o Boreower prior to accelerution following Borrower's breach
of uny covenunt or agreement in this Security Instrament (hui not prior to uccelerntion ynder paragraphs 13 and 17 unless
upplicuble law provides otherwise). The aotice shall specify: (2) the defauli; (b) the setlon required lo core the defanle:
() w date, not less than 30 days from the date the notice i kiven to Boreower, by which the defaull must be cured: und
(d) that failare to cure the defaadt on or before the dute specified io the notice may result {n acceleration of the sums
secured by this Security Insirument, foseclsure by judicial procecding and sale of (he Property, The aotice shall further
inform Horrower of the right to reinstute alier acceleration and the eight ¢ ussert In the foreclosure proceeding the non-
exisience of u defaull of uny other defense of Borrower to wccclerstion und foreclosure, If the defuult is not cured on
or hefore the date specified in the nodice, Lender »t iy option muy require Immedinte puyment in full of @il suins secured
hy (his Sccureity fnxteument withou further demand and may foreclose this Securlty Instrument by Judicind procecding,
Lender shall be entitled to coliect ull expenses incurred in pursuing the remedies provided in this parageaph 19, Inclisding,
but not Kmited to, reusonuble wllorneys’ fees and costs of tile evidence,

20 Lender in Possession, Upon aceeleration under pursgraph 19 or abandonment of the Property and at any time
prios to the explration of any period of redemption following judicial sale, Lender (In person, by agent or by jJudicially
appotited receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd fiest paymment
of the costs of management of (he § 'roperty ancd collection of rents, incliting, but not limited to, receiver’s fees, premiums
on receiver's bonds and resonable atorneys® fees, nncd then o the sums secured by this Sccurity Insteument,

21. Refense. Upon payment ol al) sunis secured by this Security Instrument, Lender shall release this Security
Instrament withowt charge to Borrower, Barrower shall py any recorclutlon costs,

22, Waiver of Homestendl, Horrower waives all right of homestead exemption in the Property,

23. Riders (0 this Secueity Instenment, {1 one or more riders are exceutedd by Borrower and recorded togethier with
this Security Instrument, the covenints and ugreements of each such rider shall be incarporated into ant shall amend anel

a..u_.__....__ﬁ__._.2..25:_;_:___._ agreements of this Security Insteument as if the tider(s) were a part of (his Seeurlty Instrument.
[Civek applivable box(es))

16552306

.

ﬂ_ Adjustuble Rute Rider ﬁi...._ Condominivm Rider mm.._ (~+ Family Ridler
D Graduated Payment Rider ﬁl_ Planned Unit Developmient Rider
D Other(s) [specity)

:

mw.m_mz_zﬁ:wmrorc.“E:.EE“ deeepts anc agrees to the terms and covengs comtalned In this Security nstrament
m.:.:_ In any rider(s) executed by Borrower and recorded with i,

"4
' _v
e L i.'#l‘ilififlii'iiigll Arfﬁ-

LA SALLE NATIONAL TRUST.“N.A., SUCCESSOR TRUSTEE - Borrowar
TO LA SALLE NATIONAL I NK, SUCCESSOR TRUSTEE TO

LA SALLE NORTHWEST .ia™ Dzbr..gz?:hohamgmixzoz?n (Scal)
AS NORTHWEST NATTONAL BANK OF CHICAGQ®, AS TRUSTEEBorownr
UNDER TRUST AGREENMZNT DAT 1974 AND
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STATE OF ILLINOIS, Cotiity ss:

S~ TV TP

[, N:m_...—h. D. SMITH v & Notary Public in and For said county nnd state,

do hereby certify that  Fchard J. Licas, Vies President and Arlene M. Schmalka, Asaistant cecretary

are v personally knowr to me to be the same person(s) whose name(s) are

subseribed to the foregoing instrument, appeared before me this day in person, ad acknowledged that hey

signed and delivered the said insten Ment s thedr Free and valuntary act, for the uses and purposes thereln

s¢t Jorth,

Ciiven under my hand a cal, this 1ith  day of December: 19 €0

My Commission expires:
F

PREPARED BY: . e 2, —

OFFICIAL SEAL Notary Public
CELIA D. SMITH
MNotary Public, State of iliinals

My Commission Expires 4.6.83
M PSP P P

Wil

RECORD AND RETUMN TO:

LASALLE NORTHWEST

NATIONAL BANK
<4747 WEST IRVING PARK ROAD

CHICAGO, ILLINOIS 60641
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UNIFORM COVENANTS, Bacrower and Lender covenant and agree as follows:

. Payment of Peincipal ua Interest: Peepayment und Late Charges. Borrower shll promptly pay when due the
peincipal of and interest on the debt evidenced by the Note and ey prepayment and late charges due under the Note.
3. Funds for Taxes und Insurence. Sultject to applicable law or to a written waiver by Lender, Dorrower shall

pay to Lender on the day monthly payments sire due under the Note, until the Note s paid {n tull, & sum ("Funds*)
cgunl 1o one-twellth of: (a) yearly taxes and assessments which may attaln priority over this Securit y [nstenment; (b) yeurly
leusehold payments or kround rents an the Praperty, if an yi () yearly hazard insurance premioms; mid () yearly Maortgage
Insterstnee premiums, it any. These items are called “eserow fems,' Lender may estimate the Fundds due on the basis ol

current data and reasonable estitnates of fulure eserow Hens,

The Fumds shall be held in an Institution the deposits or accounts of which wre insured or gunranteed by o federnl
Ur stite ageney (including Lender it Lender is such an instiction), Lender shall apply the Funds 1o pay the eserow items.
Lender may nat chirge tor holding and applying the Funds, analyzing the aceount or verifying the eseraw items, wnless
Lendler pays Horrower interest on the Funds and applicable law perotics Lender 1o make sueh o chirge, A chirge asscesed
by Lender in connection with Boreawer's entering into this Seetirity fnstement to pay the cost of an Independent tax reporting
vervice shall not be a charge for purpeses ol the preceding sentence, Borrower and Lender may agree tn writing that interest
shatll be paid on the Funds. Unless it agreement is made or applicable inw requires {nterest to be paid, Lender shall ot
e required to pay Borrower Wy interest or cienings on the Funds. Lender shall give to Borrower, withou charge, an
annual accounting of the Funds showing eredits and debits 1o the uncls nnl the purpose for which cacls clebsit to the Funds
wits mirde, The Funds are plecged iy additionnl sevurit y for the sums secured by this Seeterity Instrument,

I the amoun of the Fands held by Lender, together with the fture monthly paymenty of Funds payable prior
to the due dates of the eseraw items, shall exceed the amount required 1o pay the eserow flems whien chue, the excess shali
be, at Horrower's option, vither bromptly repaid to Borrower or credited 1o Borrower on monthiy puyinents ol Funds.
IV the amount of the Funds held by Lender is not sulficient 1o pay the escrow ftems when due, Borrower shall pay (0
Lender any wmmount Hecessitry Lo make up the deficiency in ane or mare payments as requeired by Lender.

Upoit payment in full of all sums eeured by this Security Instrument, Lender shall promptly refund to Boreower
wny Foods held by Lender. 1F under paragraph 19 the Property is sold or tequired by Lender, Londer shatl apply, no
later than immediately prior ta the sile of the Property or its acquisition by Lender, any Fupds b2k by Lender i the
thine of application as & credit agatinst the sumis sevured by this Security Instruiment,

3. Application of Puyments. Unless applicable law provides othevwise, all paymeatsoreceived by Lender under
paragraphs 1 and 2 shall be applied: irst, to late charges due under the Note: second, to prepayment chirges due under
the Note; third, 10 amouns payable under paragraph 2; fourth, 1o interest due: i lisc, 1o principal due,

4. Churges; Liens, Borrower shall pity all taxes, assessments, churges, e and impositions attributable to the
Property which may auain priority over this Security [nstevment, and leasehokl v nents or ground rents, if any., Norcawer
shall pay these obligntions in the manner provided in paragraph 2, or if not paia inthat manner, Borrower shall Py them
on time directly 1o the person owed payment. Horrower shall prompily feridsh 1o Lender all notiees of amounts 1o be
pakd ander this puragreaph. 1t Borrower mikes these payments direetly, Borrower shall promptly furnish to Lender receipts
wvidencing the payments.

Horeawer shiall promptly dischitege any lien which has priority over this Seeurity [nsteument unless Horrower: {n)
igrees in writing to the payment of the obligation secured by the-diee i g manner acceptable to Lender: (1) contests in
good faith the lien by, or defends against enforcement of the lienfn, legal proceedings which in the Lender's opinion operate
{0 prevent the enforcement of the lien or torfeiture of any naet of (he Property; or (¢) seeures from the hokler of the
lien an agreemert satisfuctory o Lender subordinating the Lo to (his Security {nstrument, i Lencer determines that any
part of the Property is subject 1o a lien which may atiin oriority over this Seeurity lostreinent, Lender may give Borrower
i notice identifying the lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10
days of the giving of nutice, _

3. Huzaed Insurnnce, Borrower shall Ksenatoe improvements now existing or hereafter erected an the Property
insured agninst loss by fire, hazards included witiies the term *'extencled coverge™ and any other hazards for which Lender
requires insurance. This insurance shall be mtntzined in the amounts tnd for the periods thutt Lender requires, The Insuranee
Canvivr praviding the insurince shall be crosen by Borrower subjeet to Lender's approval which shall not be tinreasonably
withheld, |

All insurance policies and renevals stall be acceptable to Lender and shall inchide a stanclare martgage clause. Lender
shadl have the right to hold the paticies and renewals, I Lender requires, Boreower shall promptly give to Lender nll recelpls
of paic premiwms and renewal Latices. [0 the event of loss, Borrower shall give prompt notice to the insurance arrier
a<l Lencder. Lender may mace prool of loss if not made prompily by Borrower.,

Unless Lender and gar ower otherwise igree in writing, insurance proceeds shall be applied to restoration or repilir
of the Property damaged. i the Festoration or repuir is cconomically feasible and Lender's seeurity Is not lessencel, (f the
restoration or repaii v ot cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums cecured by this Security Ensteument, whether or not then due, with any excess paic 10 Borrower, Il
Botrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to setthe a claim, then Lencler maty colleet the insurance proceeds. Lender ity use the proceeds to repair or restore

the Property or to pay sums secured by this Security lnstrument, whether or not then due, The 10-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpane the due date of the monthly payments referred to in paragraphs | and 2 or chitnge the amount of the paynicents.

[F under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting

from damage to the Property prior to the acquisition shall pass to Lender (o the exten of the sums secured by this Security
[nstrument tmmediately prior to the dequisition.

6. Preservation und Malatensnce nf Property; Leuscholdy, Borrawer shall not destroy, damage or substantially

chunge the Property, allow the Property (o deteriorate or commit waste. If this Security {nstrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaseliold

aacl fee title shall not merge tinless Leader agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage lasueance. I Borrower fails to perform the covenants

and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemuation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights in the

Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Scetrity {nstrument,

nppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shalf bear interest
from the date of disbursement at the Note rate and shall be payible, with interest, upon notice from Lender to Borrower
requesting payment.

16652308
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