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THIS MORTGAGE ("Security Instrument”) is given on @\‘J/\ JUNE 15 ,1890

The Mortgagor is VALARIE A. LOPEZ , MARRIED EDWIN LOPEZ WHO IS SIGNING FOR THE SOLE
PURPOSE OF WAIVING HOMESTEAD
whose nddress is 42903 WEST WABANSIA
CHICAGO, ILLINOIS 60639, {"Borrower”). This Security Instrument is given to
FIRST HOME MORTGAGZ /'ORPORATICON, AN ILLINOIS CORPORATION .
which is organized and existiz(g vader the laws of THE STATE OF ILLINGIS , and whose
addressis  419A EAST EUCLIL AVENUE
MOUNT PROSPECT, :LLINOIS 60058 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THQUSAND GFVEN HUNDRED TWENTY AND 00/10C
Dollara (U.S. $ 105,720.00 7 This debt is evidenced by Borrewer's note dated the same date as this Security Instrument
¢'Note”), which provides for monthly/ phyments, with the full debt, if not paid earlier, due and payable on
JULY 01, 2020 . Thiz Security Instrument secures to Lender: (a} the repayment of the debt evidenced by
the Note, with interest, and all renewnls, extensizas and modifications; (b) the puyment of all other sums, with intorest, advanced
under Puragraph 6 to protect the seeurity of tais Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the/Note. For this purpose, Borrower doos hereby mortgage, grant and convey to
Lender, the following describod property located in CQOOK ‘ 5 % County, Nlinois:
LOTS 67 AND 68 IN BLOCK % IN CRAGIN, BEILC CHARLES B. HOSM 5 SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTICON 33, TOWNSHIP 40 RMORTH., RANGE }'BG,I EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS. PIN 13-33-116-060 VOL. 369
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which has the nddress of 4906 WEST WABANSIA CHICAGU
[Strect]

Minois 60639 ("Property Address™);
{Zip Coda]

TOGETHER WITH uil the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referved to in thia
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. )

1. Paymoent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt D
evidenced by the Note and late charges due under the Note. &2

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and specin! nssessmentas
levied or to be levied against the Property, (b) lersehald payments or ground rents on the Property, and (c} premiums for insurance
required by Paragraph 4.
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Each monthly instaliment for items (a), (b, and {(c) shall equtal ene-twelfth of the annual amounts, as reasonably estimated by

Lender, plus an amount sufficient to maintain un additional balance of not more than one-sixth of the estimated amounta. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust ta pay items (), (b), and {c) before they bacome delinquent.

If at any time the total of payments held by Lender for items (a), (b), and (c) togother with the future monthly pnymenta for such
itams payable to Lender prior to the due dates of such items, exceeds by more than vne-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Barrower. If the total of the payments made by Borrowsr for item (a), (b), or (¢) is insufficiont to pay the
item when due, thun Borrower shall pny to Londoer any umeunt necessnry to make up the deficiency on or before the dnte the item
boecomes duo.

As used in this Security Instrument, "Seeretary” means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire
mortgage insurance premium. If this Security Instrument is or wnas insured under & program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i} an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of 8 martgage insurance
aremium if this Security [nstrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall
be in an amount sufficient wo accumulate the full annual mortgage insurance premium with Lender one month prior to the date the
full annuul mortgage insurance premium is due to the Secretary, or if this Security Inatrument is held by the Secretary, each
monthly charge shall ¥ein an amount equal to one-twelfth of ane-half percent of the outstanding principal balance due on the Nate.

1f Borrower tenders o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance Jfemaining for all installments for itema {a), (b), and (¢} and any mertgage insurance premiurmn installment
that Leader has nat becowne dilignted to pay o the Secretary, and Lender shall promptly refund any oxcess funds to Dorrower.
Immedintely prior to a forelamire sale of the Property or its acquisition by Londer, Borrower’s account ahall be credited with nny
bulance remeining for ull installmueats for items (), (b, and (c).

8, Application of Paymonts. Ali payments under Paragraphs 1 and 2 shail be applied by Lender as {ollowa:

First, to the mortgage insurance ree¢mium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insuranse premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, specinl assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Gther Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, ngninst any hazards, casupiucs, and contingencies, including {ire, for which Lender requires
insurance. This insurnnce shall be maintained in the amounts and for the periods that Lender requirea. Borrawer shall alse insure
all improvementa on the Property, whether naow in existonce or suorioguently erected, againat loss by flooda to the extent required by
the Secretary. All insurance shall be carried with ceompanies approved %y Lender. The insurance policies and any renewala shall be
held by Lender and shall include loss payabie clauses in favor of, and {n p'form acceptable to, Lender.

In the event of loss, Borrower shali give to Lender immediate notice byin-.l. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hershy authorized and dirpcled to make payment for such loss divectly to
Lender, instend of to Borrower and o Lender jointly. Al or any purt of the insurence procovds may be applied by Lender, at its
option, vither (r} ta the reduction of the indebtedness under the Note nnd this Sedurit) [nstrument, [irst to any delinquent nmounts
applied in the crder in Paragraph 3, and then ta prepayment of printipal, or (b) to the rastoration or repair of the damaged property.
Any application of the proceeds to the principal shall not extend or postpone the e date of the monthly payments which are
referred to in Paragraph 2, or change the smount of such payments. Any excess insurunce proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security [nstrument shall be paid tc the entity legally entitled thereto,

[n the event of foreclosure of this Security Instrument or other transfer of title to the' Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pasa to.cheo purchaser.

5. Presorvation nnd Maintenance of the Property, Loascholds. Borrower shall nat commit_va7w or destroy, dumage or
substantinlly change the Property or allow the Pruperty to deterivrate, reasenable wear and tear excepiad. Lander muy inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable acliod: *o protect and preserve
such vacant or abandoned property. if this Security Instrument is on a loasehold, Borrower shall comply with the provisions of the
lease. [l Borrawer acquires fee title to the Property, the leasehold und fee title shall not be merged unless (L.arider agrees to the
merger in writing.

6. Charges to Borrowor and Protection of Lender’s Rights in the Property. Bartower shall pay all governmental or
municipal charges, fines and impositiens that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which 1s owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contiined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Praperty (wuch ss # proveeding in bankruptey, for condemnation or to enfarce laws or regulatiens), then Lender may do and pay
whatever i3 necessary to protect the value of tho Property and Lenders rights in the Property, including the payment of taxoes,
bazard insurnnes and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additianal debt of Borrewer and be secured by thia
Security Instrument. These amounts shall benr interest from the date of disbursment, at the Note rate, and at ths option of Lender,
shall be immoedintely due and payable.

7. Condamnation. The proceeds of any award or claim for damunges, divect or tonsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of candemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
[nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts apphed in the order provided in Paragraph 3, and then to prepayment of principal. Any application

1)/ o

HUL4 - LUBE (13&AY Page 2 of 4




lJN—Q—EF . - S RELY

of the proceeds to the principal shall not extond or postpone the due date of the monthly payments, which are referred to in
Parugraph. 2, or change the amount of such payments. Any excess proceeds over an amaunt required to pay all outatanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect lees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limjted by regulations issued by the Secretary in the cnse of payment defaults, require
immedinte payment in full of all sums secured by this Security Instrument if

(i) Borrower defanults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date ol the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the eums secured by this Security Instrument if:

i) All ur purt of the Property ia sold or otherwise transferred (other than by devise or descent) by the Borrower, and

1ii) 'The Praoperty is not occupied by the purchaser or grantee ns his or her primary or secondary residence, or the
purchuser 2r grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirerplate of the Secretary.

(0) No Wniver! [ «ircamstances occur that would permit Londoer to require immediate paymont in full, but Lender does not
require suech payineits, Lender does not waive its righta with respect to subsequent events.

{d) Regulations ¢« HJD) Secretary. In many drcumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of pument defnuits, to require immediate payment in full and foreclose if not paid. This Security
Inatrument does not aucholizeacceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has o right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amousi due under the Note or this Security Instrument. This right applies even nflter foreclosure
proceedings ave instituted. To reinstate the Sheurity [nstrument, Borrower shall tender in a lump sum all amounts required to bring
Barrawer's account current including, to the <itent they are obligations of Borrower under this Security Inastrument, foreclosure
costs and reasonnble and customary attoraeys' ‘oes and expenses properly associated with the foreclosure proceeding. Upon
reinatutement by Borrower, this Security [natru/neni and the obligations that it secures shall remain in effect as if Londer had not
required immediate payment in full. However, Lender is not required to permit reinstatement ifi (i) Lender hns nccepted
reinstatement after the commencement of foreclosu’e rroceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (11) reinsiatement wiil reevlude fereclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by thisSreurity Instrument.

11. Borrower Not Released; Forbearance By Lende: No* 2 Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument/grarted by Lender to any successor in interest of Berrower shall not
operate to release the linbility of the original Borrower or Qarrawer’s successor in intereat. Lender shall not be required to
commence proceedings Ngainst any successor in interest or refuse to extend time far payment or otherwise modify amurtization of
the surns secured by this Security Instrument by reason of any detneid made by the original Borrower or Barrower’s successors in
interest. Any forbearance by Lender in exercising any right or remeay ab:ll not be a waiver of or preclude the exercise of any right

or remedy.

12, Succossors and Assigns Bound; Joint and Several Liability; Co-fiipners. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns-ui Lender and Borrower, subject to the provisions of
Purngraph 9(h). Borrower's covenants and agreements shall be joint and severn. Any Borrower who co-signs this Security
Tnstrurment but does not execote the Note: (i) is co-signing this Security Instiumerc only to mortgage, grant and convay that
Borrower's interest in the Propuerty under the terms of this Security Instrument; (%) i not personally obligated ta pay the suma
secured by this Security nstrument; and (¢} agrees that the Lender and any other Boirawer may agree to extend, modify, forbear or
make any accommodations with regard to the term of this Security Instrument or the Note'without that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be g ven by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be dirscted to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by iirst -lass mail to Lender’s addresa
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Soverability. This Security Instrument shall be governed by Federal law and the Jaw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument cr inp Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note woich-zan be given effect
without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declarad /o be severable.

15, Burrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

. Assigrnmont of Honts, Borrower unconditionally assigns and transfers to Londer all the rents and revenues of the Proporty.
Horrowor authorizes Lendoer or Lender's agonts Lo collect the rents and rovenues and hereby directs vach tenant of the Property to
puy the ronts to Lender or Lender's agents. However, prior Lo Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustas for the
henefit of Lender and Borrower. This assigriment of rents constitutos an sbenlute assignment and not an assignment for nddtional
security only.

It Lender gives notice of breach to Borrower: (n) all rents received by Barrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums seeured by the Security Instrument; (b} Lander shall be antitled Lo collect and receivo all of
tho rents of the Property; and (o) ench tenant of the Property shall pny all rents due and unpaid to Lender or Lender's agent on
Laender's written demand to Lthe tenunt.

Borrower has not executed uny prior assignment of the rents and has not and will noet perform any act that would prevent
Lender fram exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicinlly appointed receiver may do so at any time there is a breach. Any application of rants shall
not cure or waive any default or invalidate any other right or remedy of Lendor. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument ig panid in full.
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ii. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9 Lender may
foreclose this Security Instrument by judicial proceeding. Lendeor shall be entitled to collect all expenads inocurred in
pursuing the remedios provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and
cosls of title ovidonca.

18. Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall puy any recordation costs.

19, Waiver of Homestond. Borrower waives ull right of homestead exemptien in the Property.

20. Accolerntion for Insurancoe Inoligibility. Borrower agrees thut should this Security Instrument and tho note secured
thereby not be eligible for insurance under the Nutionnl Housing Act within NINETY DAYS from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A written stntement of any authorized ngent of the Secretary dated subsequent io NINETY DAYS
from the date hereof, declining to insurc this Seeurity Instrument and the note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lender’s fuilure to remit a mortgage insuranee premium lo the Secrotary.

21, Ridors to this Sctarity Instrument. [ one or more riders ure executed by Dorrower nnd recorded together with this
Seeurity Instrument, the Zovenants and ngrevments ol cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreewdesiic of this Security Instrument as if the rider(s) were a part of this Security Inatrument. |Check
applicable box(es)].

| 1 Condominium Ridoer { ] Adjustable Rate Rider 7] Growing Equ:ty Rider

7] Planned Unit Development Rider ["} Graduated Payment Rider [T} Other(s) [specify]

BY SIGNING BELOW, Barrower accepts and agrese.fo the terms and covenants contained in this Security Instrument and in
any rider(s) executed b¥ Borrower und recorded with it.
. |
Wﬁ/tnrsses: \

(Seal)

-Horrower

(Beal}

EDWIN LOPEZ, WHO IS SIGNING FOR THE -Bermower
SOLE PURTGSE OF WAIVING HOMESTEAD

(Seal)

-Borrower

30092906

(Seal)

~Borrower

[8puce Below This Line For Acknowledgmont)

d’ a
STATE OF ILLINOIS, County su: ( R Eé

: . -~
i Vi o Covd g I ] . , & Notory Public in and for said county and stite do herchy cortify&')
it VALARIE A. LOPEZ : A S @

o , pmsor[ﬂly known to me to be the same person(s) whose nnmae(s) i;
subseribed o the furegoing instrament, a%mwl before me this day in porson, and acknowledged that  SHE signed =
and dvlivered the said instrument os HER froe nnd voluntary aet, for the ussos and purpases thoereln set forth.

Given under my hand and official seal, this  15TH day of /Jguz } ,19 90
it (B ) r( oL I J“

My commission expires: Noury Publis

‘Thin [nstrument wus propared by:

=OFFICIAL SEAL"
Coleen Houlihan
Notary Public, State of lllinols

My Commission Expires 3/25/94
et ISP .

1L31 . OU90 (B&A) Pagedold FHA lllinols Mortgage - 03/90




. 10UIN0D INTWRD0D
st 6 NP
tToranay

VI
al
O
Q
—
X
O
LL
L
O
Z
D

978506




