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-~ FIRST CREDIT EQUITY LINE MOCRTGAGE
) THIS MORTGAGE ("Secarity lastrumem®) is given on DECEMBER 22,199C The morigagoer is 6'00
"ju POV, FISCHER AND SONIA FISCHER HIS MIEE

fon

Oy (" Borcower™). This Sccurity Instrument js given to The First National Bank of Lincolnwood, a

P natignal banking association, and whose address is 6400 N, Lincoln Ave., Lincolawoed, Iinois
3 60645 ("Lender”),  Borrower owes Lender Maximum principal sum of FIFTY

THOUSAMD AND 00/10(~------~----- Arrsommmosoomoo Dolfass (U.S. 2150,000.00 = or
the agpregate unpaid amount of afl loans made by Lender pursuant to thal certain First Crediy
Equity Line Agreesient  ("Agreememt™) of even dale hereowilh, whichever s less.  This debt s
evidenced by the Agreement cxecuted by Borrower dated the same date us  this Segurity
{ustrument which Agreemem provides for monthly inlerest payments, with the Tull debt, if nos
paid eartier, due and payable seven years from  the dale of this mortgage. The Lender will
provide the Burrower with u finad payment nouce at least 90 days before the final payment must
he made.  The Agreement provides thar loans may be made from time 1¢ tine {but in no event
tater Yhan A7 years from she date hereo!}) not 10 exceed the above siated maximum amoum
outstandirg atcany one time. All Tuture loans will have the same priority as ihe original lean.
This Security Jastrument secures to Lender: (a) the repayment of the debt cvidenced by the
Agrecnient, with puerest, and all renewals, exiensions and modifications; (b) the payment of all
orher sums, with irterest, advanced under paragraph 6 to protect the security of this Secority
tastrument; and  (¢yhe performunce of Borrower's covenamts and  agreements uander  this
Sccurity Instrument and sche Agreement. FFor ihis purpose, Borrower does hereby morigage,
grant wnd coovey to Leadir the following described propeety locaied in
Coumy, linois:

LOT 21 (EXCEPT THE WEST 10 FEET THEREOF) IN BLOCX 1 [N EVANSTON HEIQHTS, BEING
A SUBD{‘S‘ISION OF THE NORTH #eST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

which has the address of 1114 MULFORD EEANSTON
(Streer) (Ciiy)
IHinocis 60202 ("Property Address");

( Zip Code)

TOGETHER  WITH ali the improvements now or hereafies” erected on the property, and ull
casements, rights, appurtenances, rents, royahies, mineral, oil szaq\ gas rtights and profits, water
rights and stock and all fixiures now or hereafier a parnt of the property.  All replacements and
additions shull also be covercd by this Sccurity Instrument. AU Of~the foregoing is referred to
m this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has
the right to mortgage, grent and convey the Property and 1that the Progeily ii’Fb’ﬁ_qggmbcrcd'
S [

excepl for encumbrances of record, There 5 a prior mortgage from Borrower to
BAMK QF LEXINGTON dated SEfT_E:F_BVE;R 5, 1987

and recorded as document number _ 87512440

COVENANTS., Borrower and Lender coveunmt and agree as follows:

Yoo Pavment of Pringipal and  fotergst, Borrower shall promptly pay when duc the principal of
and interest on the debt evidenced by the Agreement.
2. Application  of Payments, AN payments received by Lender shall be applied to rhe unnual

fee, interest due, and then, to principal.

3. _Chargess Lieas, Borrower shall pay all iaxes, assessments, charges, fines and impositions
attributable 1o the Property which may attain priority over this Sccurity lIostrumen:, and
feasehold paymems or ground rems, if any. Borrower shall promptly furnish to Lender ah
notices of wmounts to be paid under this paragraph. The Borrower shall mike these paymenis
directly, and prompuly furnish to Lender receipts cvidencing the paymenis,

PR LATNTY, LR
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7. lnspeciien  Lender or ils agemt may make reasonable entries upon and inspeclions of the
Property.  Lender shall give Borrower notice at the 1ime of or prior to an inspection specifying
reasonable cause for the inspection,

8. __Condemnition . The proceeds of any award of claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or fur conveyuance
in licu of condemnation, arc hercby assigned and shall be paid to Lender,

Y

In the event of a tatal taking of the Property, the proceeds shall be applied to the sumy sccured
by this Security Inswumenl, whether or not then due, with any excess paid 1o Borrower. In the
event of a partial taking of the Property. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the tolal amounit of the sums securcd
immediately before the taking, divided by (b) the fair market value of the Properiy immediately
before the tuking. Any balance shall be paid 10 Borrower,

[f the Property is uabandoned by Borrower, oar if, after notice by Lender to Borrower that the
condemuior sifers 1o make an award or scule a claim for damages, Borrower fails to respond to
Lender within” 20 days after ihe date the notice is given, Lender is authorized (o coliect and
apply the proseeds, at its option, either to restoration or repair of the Property or to the sums
secured by this' Sccurity Instrument, whether or nol then due,

9. Borrower Not Relcved: Forbearance by Lender Not a Waiver,  Extension of the time for
payment, or modificatizn cof amortization of the sums secured by this Security Instrument
granted by Lender lo ary /successor in interest of Borrower, shall not operate to release the
linbitity of the original JForrower or Borrower's successors in interest.  Lender shall not be
required to commence proceediag: against any successor in interest or refuse to extend time for
payment or otherwise modify ainurtization of the sums secured by this Sccurity Iastrument by
reason of any demand made by the ziizinal Borrower or Borrower's successors in  interest.  Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude
the exercise of any right or remedy.

10, Successors and Assigns Bound: Joint gnd Severnl Linbility: Co-sigaers,  The covenants and
agreements of this Security Instrument shall bind and benefit the successors, assigns, heirs,
vxccutors und administrators of Lender and Borrowe:, subject to the provisions of paragraph 15.
Borrower's covenants and agreements shall be )nint.und several. Any Borrower who co-signs
this Sccurity Instrument but does not cxecute thel Agreement: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that  Brrrower's interest in the Properiy under
the terms of this Security Instrument; (b) is not persorallr obligated 10 pay the sums secured
by this Sccurity Instrument; and (¢) agrees thut Lender /ana, any other Borrower may agree to
cxtend, moedify, forbear or make any accommodations with' rigard 1o the Llerms of his Security
Instrument or the Agreement without that Borrower's consent.

Do Loan Charpes I the lean secured by this Security lostrument=is” subject (o a luw which sels
maximum toan charges, and that law is finally interpreted so that (e interest  or other loun
charges collecied or (0 be collected in conncction with the lean excees the permitied limits,
then:  (a) uny such loazn charge shall be reduced by the amount necessary ‘o ieduce the charge 1o
the permitted limit; and (b) any sums already collected from Borrowur) which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o rake ihis refund by
reducing the principal owed undgr the Apgrcement or by making a direct paymint o Borrower,
If a refund reduces principal, the rcduction will be treated as a partial prepayment without any
prepayment charge under the Agreement.

12, Ngtice  Any uotice o Borrower provided for in this Security Instrument shall be gieen by
detivering it or by emailing it by first class mail unless applicable law requires use of ancther
methed.  The norice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address siated herein (Attention: Loan Depariment) or any other address Lender
designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be
deerned to huve been given to Borrower or Leader when given as provided in lhis paragraph.

13, _Coverning Law:. Scverability, This Seccurity Instrument shall be governed by federal law

and the law of Dlinois. In the event ihul any provision or clause of this Sccurity Instrument or
the Agrecment conflicts with applicable law, such confllict shall not affect other provisions of
this Sceurity lastrument or the Agreensent which can be given effect without the conflicting
provisions.  To this end the provisions of ihis Seccurity Instrument and the Agreement are
declared (0 be severable.

)
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14, Ja ach Borrower shall be given one conlformed copy of the Agreemcent and of
this  Security  Insirument,

i5. Transfer of the Properiy: Due on Sale.  If all or any pant of the Properly or any interest in
it is sold or transferred without Lender's prior writien consent, Lender may, av its option,
require immediate payment in full of all sums secured by this Seccurity Instrument. However,
this option shali not be exercised by Lender if excrcise is prohibited by federal law as of the
date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration.  The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to puyv \hiese sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by shis Security Instrument without {urther notice or demand on Borrower.

6. Borrower's Bizhl 1o Rejnstate, If Borrower meels certain conditions, Borrower shall have
the right to have raforcoment of this Security Insyumem discontinued at amy time prior 1o the
entry of a judgmen| eaforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums owhich then would be due under this Security Instrument and the
Agreement had no acceleration occurred; (b))  cures any default of any other covenants or
agreements; (¢) pays all” expenses incurred in enforcing this Security Instrument, including,
but not limited to, recasonable altorneys' fees; (d) takes such action as Lender may reasonably
require to assure that the lica o7 this security Instrument, Lender's rights in the Property and
Borrower's obligation 10 pay the soms secured by this Security Instrument shall continue
unchanged; and (¢) not use this provision more than once. Upon reinstatement by Bosrower, this
Sceeurity [usirument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However,” inis sight o reinstate shall not apply in the case of
acceleration under paragraph 15,

ADDITIONAL COVENANTS. Borrower and Leader further covenant and agree as follows:

17. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULY . UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (8% T ¥OT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES 'OTHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED 7 G CURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S GIVE' 1D BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) TUHAT FAILURE TO CUKE THE DEFAULT ON OR BEFORE
THE DATE SFECHFED IN THE NOTICE MAY RESULT IN ACCELERAFION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PRQCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF ‘THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLO{UKE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION
AND FORECLOSURE. [F THE DEFAULT IS NOT CURED, ON OR BEFORE THE DA% 5. SPECIFIED IN
THE NOTICE, LENDER AT I'TS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL
S5UMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMANOD AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASUNABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18. _Lender iy Possession  Upon acceleration under paragraph 17 or abundonment of 1he
Property and at any tme prior o the expiration of any period of redemption following judicial
sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to ceollect the remts of the Property
including thosc past due. Any rents collected by Lender or the receiver shall be applied [first
to payment of the costs of management of the Property and collection of rents, including, but not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
thien 1o the sums secured by this Scecurity Instrument,

016929306
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19. Release  Upon payment of all sums secured by this Security Insirument,

Lender shail
release this Sceurity instrument withour charge w Borrower.

20, _Waiver of Homestead

Borrower waives atl right of Homestead exemplion in the properiy.

21, Riders ig_this “Segurity Insirumen; If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and suppiement the covenants and agreements
of this Security Instrument us if the rider(s) were a part of this Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Sccurity Instrument and in any rider(s) execuied by Borrower and recorded with it.

Borrower -
PAUL FIICHER
- 3 .
;é_/itb_/_d. / A b Borrower -
- SONIA FISCHER

STATE OF ILLINOIS,__ County ss:

|, THOMAS CATANIA - a_Notary Public in and for said county and siate do hereby
evrity nai_ PAUL FISCHET, AND SONIA FISCHER, HIS WIFE

personally known e me to be the sum: person (s) whose name(s) __are _ subscribed to the
foregoing instrument, appeuared befure me this day in person and acknowledged that _they

signed and delivered the said instrunwer, as _their free and voluntary act, for the uscs
and purposes therein set forth,

- "') . h’“
Gi;a under my hand and official seal, this| _2YC™ duy of 1 gl eoym K= £
19'_' [_} - - .

. - P 7, . N
| / ' / , = R v"f’é‘ ) A i
My Commission expires: L R e N Lo £ €
L ~_Fowary Public

.

(9

This instrument was préﬁzfrc’d“by:‘ Chartes A. Qreenstei, /6101 N. Lincoln Avenue
Lincolnwood, Illinois ©2o45

Address of Property: 1114 UL EQROD EVANSTON, I11INQIS 60202
Real Esute Permnanent Tux Number: 171-30-112-005-0000

MAIL TO: C. A, GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE.
LINCOLNWOOD, ILLINOIS 60645

BOX 333-CC

s N
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