UNOFFICIAL COE™

CONSTRUCTION LOAN MORTGAGE AND BECURITY AGREEMENT WITH
COLLATERAL ASSBIGNMENT OF LEAEES AND RENTS
[RECOUREE]

THIE CONSTRUCTION ILOAN MORTGAGE AND SECURITY AGREEMENT WITH COLLATERAL ASSIGNMENT OF
LEASES AND RENTS8 (this "Mortgage') made this _1st day of _DECEMBER , 1990, between
AUSTIN BANK OF CHICAGO, not personally but as Trustee under Trust Agreement dated _
JUNE 13, 1989, and known as Trust Number _6549 (the "Mortgagor''; and _J.R. GRAVES
and STANLEY B. LEE, the (""Co-Borrowers') and OOMMINITY INVESTMENT OORPORATION

its principal place of business at 600 Bouth Federal Btreet, Chicago, IL

60605 ('Mortgagee' herein).

RECTITALS: 330}

WHEREAS, Mortgagor and Co~Borrower _AUSTIN BANK OF CHICAGOD; J.R. GRAVES and

STANLEY B. LEE, (tha 'Mortgagor and Co-Borrowers' harein) have executad and
delivered to Mortgagee, an Adjustable Rate Constructicn loan Note of even date
herewith in taa principal amount of _THREE HUNDRED NINETY FIVE THOUSAND AND ND/100
Dollars ($_593,000.00 ), which bears interest at the rate, and is payable in
installments »: on the dates, provided for therein, with a final payment, if not
sconer paid, on the _1st day of _DECEMBER , 002 , and which note together with
all notes deliver«d in substitution or exchange therefor are hereinafter
collectively called <ie "Note." A true and correct oopy of the Note is attached as

Exhibit A hareto and pide a part hareof; and

WHEREAS, Mortgagee requi~sss that the prampt payment of the Note, including the
interest due in accordance xith the terms thereof, and any additional indebtedness
accruing to Mortgagee pursuant to the Notae, be secured by this Mortgage mnd further
secured by the Security Agrecmen:-and Assigrmment Interest in Land Trust of even date
herewith {(the "Security Agreeme(it", executed and delivered by Co-Borrower to

Mortgagee;

NOW, THEREFORE, Mortgagor to secure prysent of the indebtedness due or to becoma due
pursuant to the Note, this Mortgage ar< the Security Mreement, and the performance
of the covenants herein and therein conta’ned to be performed, kept and cbserved by
Mortgagor and/or Co-Borrower, and for othar aood and valuable consideration, the
receipt and sufficiency of which is hereby (crnowledged does hersby MORTGAGE, GRANT
and CONVEY unto Mortgagee, its successors ana assigns, the real estate situated in
the City of Chicago, County of Cook and S8tate <f Illincis, as more particularly
described in Exhibit B attached hereto and made 8 part hereof,

TOGETHER with all easements, rights of way, licensas, pTivileges, tenements,
hereditaments and appurtenances belonging thereto and all rents, issues, proceeds
and profits therefrum, including all right, title, estats 'and interest of Mortgagor
therein at law or in equity;

TOGETHER with all buildings, structures and improvements now or heresaftar erected
thereon and all materials intended for construction, reconstruction, alteration and
repair of such buildings, structures and improvements now or hecssaftar erected
thereon, all of which materials shall be deemed to be included witliin the real
estate immediately upon the delivery thereof to the premises, and al~-o all
machinery, apparatus, egquipment, goods, systems and fixtures of every Yaind and
nature now or hereafter located in or upon or affixed to said real estziz por any
part thereof, owned or hereafter acquired by Mortgagor and used or usable .
connection with any present or future operation of the building on the real estate,
including without limitation, all heating, lighting, refrigerating, ventilating, air
conditioning, air cooling, lifting, fire extinguishing, plumbing, cleaning,
commmications, and power equipment, systems and apparatus, all gas, water and
electrical equipment, systems and apparatus; all engines, motors, tanks, pups,
screens, storm doors, storm windows, shades, blinds, awnings, floor coverings,
cabinets, partitions, conduits, ducts and compressors; and all items of furniture,
furnishings, equipment and perscnal property owned by Mortgagor and used in the
operation of said real estate; it being understood and agreed that all such
machinery, equipment, apparatus, goods, systems and fixtures are or will become a
part of the real estate and are acknowledged to be a portion of ths security for the
indebtedness secured herelryy and covered by this Mortgage; and ag to any of the
aforesaid property which does not sc form a part of the real estate or does not
constitute a ''fixture! [as dafined in the Uniform Commercial Code of tha State of
Illinois (the "Code''}], this Mortgage is hereby deamed to be & Security Agreement
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wvhich Mortgagor hereby grants to Mortgagee as "'‘Ssecured Party (as dafined in the
Coda): all of the foregoing, taken together with the real sstate, are hereinaftar

scmetimes oollectively refarred to as the '"Mortgaged Premises.

TC HAVE AND TO HOLD the Mortgaged Premises unto Mortgagee, its successors and
assigns, forever, for the uses and purpcses set forth herein. Mortgagor covenants
that at the time of the execution and delivery of this Mortgage it holds fee simple
title to the Mortgaged Pramises and has the right and power, and has been duly
authorized and directad, to grant, mortgage and convey the same in the manner and
form herein providad; and that the Mortgaged Fremises are free from all liens and
encumbrances whatsoever excepting only the lien of genaral and special real estate
taxes not yet due and payable; and the first mortgage liem, if any, identified in
the Rider attached hereto and made a part hareof (“First Mortgage Lien" herein)
[such RiZar being attached hereto only if there is a first mortgage liem in
aexistence on the Mortgaged Premises which has been heretofore disclosed to and
spproved by Mortgagee); and that Mortgagor and Co-Borrower will defend the rights
and privileges accruing to Mortgagee on account of this Mortgage forever against all
lawful claims and demands whatsoever.

THIS MORTGGE 18 GIVEN TO BECURE: (1) payment of the indebtedness secured hereby
and (il) the rerformance of each and every of tha covenants, conditicns and
agreements oon-ained in the Note, this Mortgage and the Becurity Agreement or in any
other instrumenc <o which reference is expressly made in this Mortgage.

MORTGMGOR AND CO-BOPKAER, for itself, its successors and assigns, HEREBY COVEMANTS
AND AGREES WITH MORTGA L7 that:

1. FAYMENT AND OCOMPLIANCF NITH NOTE.

Mortgagor and Co~Borrowar ¥ill duly and punctually pay all principal and
interest due on the Note ind any prepayment premiums or late charges required
thareunder, and the princips)-of, and interest on, any Future Advances (as
hereinafter defined) secured ty this Mortgage, and will otherwise comply with
the terms and conditions of thi+ ’otia, at the times and in the manner therein

provided.
OTHER PAYMENTE,

Mortgagor and Co-Borrower will deposit wrathly with Mortgagee or a depositary
designated by Mortgagee, in addition to tle wonthly installments of interest or
principal and interest 4ue on the Note, and > acurrently therewith, until the

principal indebtedness evidenced by the Note is paid, the following:

(a) a sum equal to the amount estimated by Mortgages as sufficient together
with the payment of approximately equal inatallisemts as will result in the
accumilation of a sufficient amount of money to puy all Impositions (as
hereinafter defined) falling due with respect to “hr Mortgaged Premises,
at least thirty (30) days before the applicable du: dace:;

a gun equal to an installment of the premium or premiwas that will beccme
dueandpayablawrenedtheinsuramerequiradmﬁerpa;raqyaphd harect,
Each installment shall be in an amount which, with the payue.t of
approximately equal installments will result in the accumils’iZn of a
sufficient sum of money to pay renewal premiums upon such policies of
insurance at least thirty (30) days before the expiration date o dates of
the policy or policies to be renewed.

All such payments dascribed in this paragraph 2 shall be held by Mortgagee or
the depositary designated by Mortgagee, in trust, without accruing or any
obligation arising for tha payment of interest thereon. When the

secured hereby has been paid in full, any remaining deposits shall be refunded
to Mortgagor or Co-Borrower. The deposits required to be maintained hereunder
are hereby pledged as additional security for the prampt payment of'the Note
and any other indebtedness secured hereby and shall be applied for the

harein expressed and shall not be subject to the direction or control of
Mortgagor or Co~Borrower.

If the funds so deposited are insufficient to pay, when due, all Inpositions or
premiums as aforesaid, Mortgagor and Co-Borrower will deposit, within ten (10)
days after receipt of demand therefor, such additicnal funds as may be
necessary to pay such Impositioh or premiums. If the funds deposited exceed
the amounts required to pay such taxes, the excess shall be applied on a

subsequent deposit or deposita.
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for any failure to make the payments of insurance premiums or Impositions
unless Mortgagor or Co-Boerrower, while not in defuu].t hareundar, shall have
requested Mortgages or such depositary to make application of such deposits to
the payment of the particular insurance premiums or Impositions, nocalpanied by
the bills for such insurance premiums or Impositions. Notwithstanding the
foregoing Mortgagee may, at its opticn, make or causs the depositary to maks
any such application of the aforesaid deposits without any directicn or request
to 4o 80 by Mortgagor or Co—-Borrower.

FAYMENT OF TAXES.

Mortgagor and Co-Borrower will pay, or cause to be paid, all taxes,
assesaments, general or special, and other charges levied on or assessed,
placed, confirmed or made against the Mortgaged FPremises, or which became a
lien upcn or against the Mortgaged Premises or any portion thareof or which
beoamne payable with respect thereto or with respect to the use, cocipancy or
possession thareof ("Impesitions' barein). Mortgagor and Co-Borrower will
furnish to Mortgagee & recaipt evidencing payment of all applicable impositions
within eiity (60) days of the appiicable 4us date. Mortgagor and Co—-Borrower
reserve e right to contest real estate tax paymants provided Mortgagor or
Co-Borrow.r Jives written notice to Mortgagee of such contest and tenders to
the Mortgader. such security for the payment of real estate taxes and protection
of the securf/cy of this Mortgage as the Mortgagee may require not later than
tan (10) busielss days prior to the due dats for the tax.

INSURANCE.

A. Mortgagor and Oo-Torrower will keep and maintain, at its scle cost and
expense, tha follcwing insurance policies with respect to the Mortgaged
Premises;

(1) A property insurace policy written on an all-risk basis insuring
tha Mortgaged Prenusey Against loss by fire, hazards included
within the tam "exvoosed coverage” and such othar hazards as
mrtgaqeemyrequtre wvith an agreed amount and endorsement equal

to at least 80% of tha irsuable value, of all buildings,
improvements and contents comprising the Mortgaged Pramises; to
comply with 80% co-ingurance aquirements, provided that insurance
ooverage shall never be less “lvin the outstanding balance of the
loan;

(11) Camprehensive liability and propecty damage insurance in forms,
amamts and with conpanies satisfactor;; ‘o Mortgagee; and

{iii) 8uch other insurance in amcamts apd agaivst such insurable risks as
Mortgagee may from time to time reasonably omquire,

B. All policies of insurance required hareundar shall oo in forms, with
oampanies and in amounts acceptable to Mortgagee and ghyll contain
standard mortgagea clauses attached to or incorporated theiein in favor of
Mortgagee, including a provision requiring that the coverwge evidenced
thareby shall not be terminated or materially modified withouc thirty (30)
days prior written noctice to Mortgagee. HMortgagor and Co-Borcvwar will
seek to have waiver of subrogation endorsements added where applicable.
Mortgagor and Co-Borrower will deliver to Mortgagee the originale of all
insurance policies, or certificates thereof with copies of the original
policies, and all additional, renewal or replacement policlies not leas
than thirty (30) days prior to their respective expiration dates.

C. The delivery to Mortgagee of any policy or policies of insurance required
to be maintained hereunder, or any renewals thereof, shall constituts an
assigment to Mortgages of all unsarnsd premiums thereon as further
security for the payment of the indebtedness secured hereby, In the event
of a foreclosure action or other transfer of title to the Mertgaged
Premises in extinguishment of the debt secured hereby, all right, title
and interest of Mortgagor and Co-Borrower in and to any peolicy or policies
of insurance then in force will pass to the purchaser or grantee thareof
sutrject to the rights of the holder of the First Mortgage Lien, if any.

D. In the event of any loss to or damage of the Mortgaged Premises by fire or
other casualty, Mertgagor or Co-Borrower will give immediate notice
thereof to Mortgagee and Mortgagee may thereupon make proof of loss or
damage if the same is not proamptly mada by Mortgagor or Co-Borrower or the
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holdar of the First Mortgage Liem, if any, all proceeds of insurance shall
be payable to Mortgagee and each insurance company with which a claim is
filed 1s authorized and directed to make payment thereof directly to
Mortgagee. Provided an Event of Default has not cocurred or is exdsting,
Mortgagor or Co-bBorrowar shall be authorized and empowered to settle,
adjust or capromise any claim for loss, damage or destruction under any
pelicy or policies of insurance; provided, however, that if the same ia
ot effectad by Mortgagor or Co-Borrowar within ninety (90) days of such
loss or damage, Mortgagee may settle, adjust or compramise such claim
without notice to or the cohsant of Mortgagor or Co~Borrowar. Bsubject to
the righta of the holdar of tha First Mortgage Liem, if any, all insurance
proceads shall, in the sole discreticn of Mortgagee, be applied to the
restoration, repair, replacament or rebuilding of the Kortgaged Premises
or to and in reduction of any indabtedness secured by this Mortgage.

5. LAMAGE QR DESTRUCTION.

A. In the eveant of damage to or destruction of the Mortgaged Premises, in
whoi9 or in part, Mortgagee may make the proceeds received under any
irsuwrance policies available to Mortgagor and Co-Borrower for the
rebu’iding and restoration of the Mortgaged Premises, subject to the
follosra conditions: (a) Mortgagor or Oo-Borrower is not then in default
undar ar.y of the terms, oovenants and conditions of this Mortgage, the
Becurity 2 jreement or the Note; (b} all than—-existing leases ahall
continue in 7ull force and effect without reductiop or abatememt of rental
(except duriny the period of untenantability):; (c) Mortgages ahall be
given satisfac.~:y proof that such improvements have been fully restored
or that by the eoanditure of such proceeds will be fully restored, free
and clear of all lia's, except as to tha lien of this Mortgage and the
First Mortgage Lier, if any; (4) if such proceeds are insufficient to
restore or rebuild th) inprovements, Mortgagor and Co-Borrower will
deposit pranptly with (oriqagee the amount deficient in order to restore
or rebuild improvements; (=) if Mortgagor or Co-Borrower fails within a
reascnable period of time, gltject to delays beyond its control, to
restore or rebuild the irprocr/iments, then Mortgages, at its option, may
restore or rebuild the improvameuis, for or on behalf of Mortgagor and
Co—Borrower and for such purposcs may 4o all necessary acts, including
using the funds deposited by Mortgugor or Co-Borrower pursuant to this
Mortgage; (f) walver of the right oi avbrogation shall be cbtained from
any insurer under such policies of itcuvionce who, at that time, claims
that no liability exists as to Mortgagor rr the assured under such
policies and {g) the excess of said insulaics prooseds above the amcunt
necessary to complete such restoration sicll ro applied as a credit upon
any portion of the indebtedness secursd herely. ' 1n the event any of the
foregoing conditions are not or cannot be satisfied, then Mortgagee may
use or apply the proceeds &s a credit upon any por.ion of the
hareby secured. Under no circumstances shall Morvjacas become personally
liable for the fulfillment of the termms, covenanta w,a conditions
contained in any leases with respect to the Mortgaged Fawmises nor becoms
obligated to take any action to restore the improvemenis comorising the
Mortgaged Premises.

In the event Mortgagee elects to apply such proceeds to restoring the

 improvements, such proceeds shall be made avajlable, from time o) time,
upon Mortgagee being furnished with satisfactory evidence of the rstimated
cost of such restoration and with architect's certificates, waiver,s of
lien, contractors' sworn statements and other evidence of cost and of
payments as Mortgagee may reasonably require and approve, and if the
estimated cost of the work exceeds ten percent (10%) of tha original
principal amount of the indebtednesa secured hereby, with all plans and
specifications for such rebuilding or restoration as Mortgagee may
reasonably require and spprove. No payment made prior to the final
canpletion of the work shall excead ninety percent (90%) of the valua of
the work performed, from time to time, and at all times the undisbursed
balance of said proceeds remaining in the hands of the Mortgagee shall be
at least sufficient to pay for the cost of campletion of the work, free
and clear of all liens.

6. CONDEMNATION.

A. All awards heretofore or hereaftar made or to be made to Mortgagor and
Co-Borrower by any governmental or other lawful authority for any taking,
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rtgaged Premises or any improvement located therean or any easament
tharein or appurtanant thereto are herelby assigned by Mortgagor and
Co~Borrowar to Mortgagee, which award Mortgages is hereby authorized to
collect and receive from the condeamnation authoritias, and Mortgagee is
herelry suthorized to give appropriate receipts and acquittances therefor,
and Mortgagee shall use or apply the proceeds of such award or awards in
thoa same mannar as is set forth in paragraph S ahove with respect to
insurance proceeds received subsequent to a fire or other casualty
affecting all or any part of the Mortgaged Premises. Mortgagor and
Co~Borrowar oovenant and agree to give immediate notice to Mortgagoe of
the actual or threatened commencement of any such proceedings under
condamation or eminent domain affecting all or any part of ths Mortgaged
Premises, ‘

In the event of any damage or taking by eminent domain of less than all of
the Mortgaged Premises, Mortgagee shall make available the proceeds of any
award received in connection with and in compensation for any such damage
or taking for the purpose of rebuilding and restoring the Mortgaged
Prenises, subject to the terms and conditions set forth in subparagraph
57, *bove. In the event any of the foregoing conditions are not or cannot
be srcisfied, then Mortgagee may use or apply the award as a credit
againit any porticn of that indabtedness hereby secured. Undar no
ciramstaicces shall Mortgages become perscnally liable for the fulfillment
of the 'te.mn, covenants, and conditions containad in any leass with
respect to ba Mortgaged Premises nor became obligated to taks any action
to restore {tv. improvements.

In the event rortongee elects to apply such award to restoring the
improvements, the p.roeeds therecof shall be made available upon the terms

and conditions set lorth in subparagraph 5B abxwve.
MATNTENANCE OF MORTGAGED PRUCZFS.

Mortgagor and Co~Borrower will evp and maintain, or cause to be kept and
maintained, the Mortgaged Premise” in good ordar, condition and repair and will
make, or cause to be mada, as and vhew 7 ., 4ll repairs, renewals and
replacements, as and when necessary, structural and non—structural, exterior
and interior, ordinary and extraordinar,. Mortgagor and Co-Borrowaer will

refrain fram and shall not permit or suyier the commission of waste in or about
the Mortgaged Premises nor remove, demolis® <r altar the structural character
of any improvements at any time aerected an tra siortgaged Premises except in
accordance with the provisions of the Construstion Loan Agreemant hareinafter
described and otherwise upon the prior writtec consant of the Mortgagee. All
rehabjlitation to and construction perfommed in, ca <r about the Mortgaged
Premises shall be in strict conformance with the provisions of paragraphs 5, 6,
8 and 9 hereof.

To tha extent required by Mortgagee or the holder of the rirst Mortgage Lien,
if anmy, Mortgagor and Co-Borrower will prumptly repair, restore, replace or
rebxiild any part of tha Mortgaged Premises which may be dam~jed or destroyed by

fire or other casualty or taken under power of eminent damain,

Mortgagor and Co-Borrower grant to Mortgagee and any person author’zad to act
on behalf of Mortgagee tha right to enter upon the Mortgeged Fremices nd
inspect the same at all reasonable times, provided however, nothing coicainsd

herein shall be construed as an obligation on the part of Mortgagee to unakas
such inspections.

OOMPLYANCE WITH LAWH,

Mortgagor and Co-Borrower will pramptly camply, or cause compliance with, all
present and future laws, rules, ordinances, regulations and othar requirements
of each and evary govermmental authority baving jurisdiction ovar the Mortgaged
Premises with respect to tha construction, rehabilitation, use or operation of
the Mortgaged Premises or any portion thereotf.

REPORIS.

Mortgagee shall have the right to inguire and receive information as to the
status of the Land Trust and the beneficial interest of such Trust inciuding

the right to receive, upon demand, certified copies of the Trust Agreement,
asgigrments of beneficial interest, and other infommation from the Trustee as

the Mortgagee may reasocnably require.

-5~

TCCAZ506




10. COMSTROCTION 1!:11:'2>]z‘;;:!:[;; F:: I (::::I /‘l\‘lL. <:::;(:::’ I:;?'\\Sr S

The indebtedness evidenced by the Note and secured by this Mortgage is to be
used for tha rehabilitation of certain buildings, structures and improvements
an the real estate herein described in accordance with the provisions of the
constructicn Loan Agreamant among Mortgagor, Co—-Borrower and other parties
dated of even date herewith (/‘Construction loan Agreament'). Mortgagor and
Co—-pPorrowar covenant that they will parform all the terms, covenants, and

Mortgagor and Co-Borrowar. All advances and indebtadness arising and accruing
under the Construction lLoan Agreament from time to time shall be secured hareby
to the same exrtant as though the Construction Loan Agreement were fully
incorporated in thias Mortgage. The coccurrence of an event of default undar the
Construction Loan Agreement which is not cured within the applicable grace
period, shall constitute an Event of Default under this Mortgage entitling
Mortgages to all of the rights and remedies conferred upon Mortgagee by tha
terms of the Note, the SBecurity Agreement and this Mortgage. In the event of
any conflict betwean the terms of this Mortgage, the Note or ths security
Agreament and the terms of the Construction Loan AMgreement (including without
limitaticn provisions, relating to notice or waiver thersof), those of the
Cconstraction Loan Agreement shall prevail over those of the Note, the Becurity

AMreanent and this Mortgage.
HALES, TRANS'E}, ASSIGNMENT OR ADOITIONAL ENCUMHRANCE.

Mortgager and Co-Torrower shall nmot, without the prior written consent of
Mortgagee first obirzined, option, sell, contract to sell, assign, transfer,
mortgage, pledge, os otherwise dispose of or encumber, whether by operation of
law or otherwise, any <~z all of its interest in the Mortgaged Premises. Any
option, sale, contract, es-gigrnment, transfer, mortgage, pledge or other
disposition or encumbrarnce =ode without Mortgagee's prior written consent shall
give Mortgagee the right, it its option, to accelarate the indebtedness secured
by this Mortgage causing the full principal balance, accrued intarest and
prepayment premium, if applice))s, to become immediately dus and payable. The
beneficial interest in or the pwsr of direction under the title holding trust
of the Mortgaged Premises shall rot be sold, transferred, assigned, pledged or
conveyed, in whole or in part, withovic “he prior written consent of the
Mortgagee first aobtained. If the owier of any portion of said beneficial
interest is a partnership, the owner stall not suffer or permit any change in
or substitution or withdrawal of fifty peiosnt (50%) or greater interest in the
owner without the prior written consent of tas Mortgagee., If the owner of any
porticn of said beneficial interest is a corjo.ation, the owner ahall not
suffer or permit any sale, assigmment or other transfer of fifty percent (50%)
or more of thea stock of said owner, without tie prilor written cconsent of the

Mortgagee.

Any such sale, transfer, assigmment, pledge, conveyalws or substitute made
without the Mortgagee's prior written consent shall give ithe Mortgagee the
right, at its sole option, to accelerate the indebtedness sacured by this
Mortgage causing the full principal balance and accrued inturest to be
immediately due and payable.

ILATE CHARGE.

In the event any installment or other amount due hereunder shall be &elinquent
and remain unpaid as of the fifteenth (15th) day of the month in whiw) such
payment is due during the period when interest alone is payable, or as-of the
first (1st)} day of the month following the month in which such payment is due
during the period whan installments of principal and interest are payable,
there shall be due at the option of the Mortgagee, a sum equal to five percent
(5%) of the amcunt of such delinxuency.

PREPAYMENT PRIVILEGE.

Privilege is reserved to prepay in whole or in cne or more monthly installments
of principal upon thirty (30) days prior written notice to the Mortgagee
without penalty, premium or charge,

PRIORITY OF LIEN: AFTER-ACQUIRED FROPERTY.

A. This Mortgage is and will be maintained as a valid mortgage lien on the
Mortgaged Premises, sublect only to the First Mortgage Lien, if any, and
shall at all times be prior and superior to any other mortgage or trust
deed! (with the exception of the First Mortgage Lien, if any) securing any
obligations now or hereafter becaming or falling due. Mortgagor and
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be created, or to stand against the Mortgaged Premises, or any portion
therecf, or against tha rents, issues and profits therefroam, any lien,
security interest, encumbrance or charge sither prior cr subordinate to or
on a parity with the lien of this Mortgage, with the exception of the First

Mortgage lLien, if any.

B. Mortgagor and Co-Borrower will keep and maintain the Mortgaged Fremises
free from all liens for monies due and payable to persons furnishing labor
or providing materials to the Mortgaged Premises in oconnection with any
rehabilitation, comstruction, modification, repair or replacement thareof.
If liens shall be filed against the Mortgaged Premises, Mortgagor and
Co~Borrower agree to immediately cause the same to be discharged of record.

c. In nc event shall Mortgagor and Co-Borrower &0, or pemit to be done, or
cmit to do, or permit the amisaion of, any act or thing, the &ing of
which, or amiasion to 4o which, would impair the security of this
Mortgage. Mortgagor and Co-Borrower shall mot initiate, join in or consent
to any chanje in any private restriction or agreament materially changing
thz uses which may be made of the Mortgaged Premises or any part thereof
vitksut the prior written consent of Mortgagee first obtained.

D. All jrcperty of every kind acquired by Mortgagor and Co-Borrower after the
date nrcec>f which is required or intended by the terms of this Mortgage to
be sulrjcred to the lien of this Mortgage shall, immediataly upon thae
acquisition thereof by Mortgagor and Co-BPorrowar, and without any further
mortgage, cornvayance, assigmment or transfer, become subject to the lien
and security of this Mortgage. Mortgagor and Co-Borrower will do such
furthar acts and cxecute, acknowledge and deliver such further conveyances,
mortguges, security agreanents, financing stataments and assurances as
Mortgagee shall reascorably require for accamplishing the purposes of this
Mortgage.

E. If any action or procealios shall be instituted to evict Mortgagor and
Co—~Borrower, to recover prsuession of the Mortgaged Fremises or any part
thereof or to accamplish any other purpose which would mataerially affect
this Mortgage or the Mortgaged rrowmises, Mortgagor and Co-Borrower will
immediately upon service of nolice thereof, daliver to Mortgagee a true
copy of each petition, summons, camplaint, notice of motion, order to ahow
cause or other process, pleadings, r.r papers however, designated, served in
any such action or p

MORTGAGEE 'S8 RIGHT TO CURE.

If Mortgagor or Co—Borrower shall default in the performance or cbsarvance of
any term, covenant, condition or cbligation requicso® to be performad or cbserved
by Mortgagor and Co-Borrower under this Mortgage, than, without waiving or
releasing Mortgagor or Co~-Borrower from any of its obligzcions hereundar,
Mortgagee shall have the right, but shall be under no c¢hiigation, to make any
payment and/or perform any act or take such action as may le appropriate to
cause such term, covenant, condition or cbligation to ke piomrtly parformed or
observed on behalf of Mortgagor and Co—Borrower. All sums exensled by Mortgagee
in connection therewith, including without limitation attorneyrz! Yeses and
expenses, shall become immediately due and payable by Mortgagor ‘ard. Co—~Borrower
upon written demand therafor with interest at the Default Interest Tata (as
hereinafter defined) from the date of advancement by Mortgagee until raid and
shall be secured by this Mortgage. Mortgagor and Co-Borrower shall have the
same rights and remedies in the event of nonpayment of any such sums by
Mortgagor and Co-Borrower as in the case of a default by Mortgagor and
Co~Borrower in the payment of the indertedness evidenced by the Nota.

DEFAULT INTEREST RATE.

Tha **Default Interest Rate’ shall mean interest at a rate equal to two (2)
percentage points above the then—current interest rate under the Nots.

IDEMNIFICATION,

Mortgagor and Co-Borrower will protect, indemnify and save harmless Mortgagee
fram and against all liabllities, cbligations, claims, damages, penalties, cause
of acticn, costs and expenses (including without Iimitation attorneys' fees and
expenses), imposed upon or incurred by or asserted against Mortgagea by reason
of (a) the cwnership of the Mortgaged Premises or any interest
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accidant, injury to or death of persons or loas of or damage to

in, onornhouttmmrtqaqedmimoranypartthezwforwtbo
atjoining sidewalks, curbe, vaults and vault space, if any, adjacent parking
areas, streeta or ways; (¢) any use, nomuse or condition in, on or about the
Mortgaged Premises or any part thereof or on the adjoining sidewalks, curba,
vaults and vault space, if any, the adjacent parking areas, streets or ways:
(4) any failure an the part of Mortgagor and Co-Borrower to perfom or onply
with any of the terms of this Mortgage; or (e) performance of any labor or
sarvices or the furnishing of any matarials of other Property in respect of the
Mortgaged Pramises or anpy part thareof. Any amounts payable to Mortgagee by
reason of the applicatian of this paragraph ahall beccme immadiately due and
payable and shall bear interest at the Dafault Interest Rate fram the date loss
or damage is sustained by Mortgagee until paid. 7The cbligations of Mortgagor
and Co~Borrowar under this paragraph shall survive any termination or
satiafaction of this Mortgage.

ABSIGNMENT OF RENTS AND LEARSES.

As additional security for the chbligations secured by this Mortgage, Mortgagor
and Co bar.rowar hareby transfer and assign to Mortgagee, all the rights, title
and intarst of Mortgager and Co-Borrower as Leasors, in and to thoee certain
leases idestified by schedule in Exhibit € if attached hareto and made a part
hereof and ary renewals or extensiona thereof, and all future leases made by
Mortgagor ani > Borrower with respect to the Mortgaged Premises, and all of
the rents, issuey proceeds and profits therafram; provided that Mortgagor and
Oo~Porrower shall lave the right to ocollect and retain such rents sc long as an
Event of Default hau not occurred or is existing. Notwithstanding the
foregoing, the assigment of rents and leases made by Mortgagor and Co-Borrower
hereunder shall be decmed @ presaent assigmment.

Mortgagee shall not be cbligaved to perform or discharge, nor dces Mortgagee
bhareby undertake to parforn. or-discharge, any cbligation, duty or liability
under any of such leases, and Mortgagor and Co-Borrower hereby agree to
indamnify and hold Mortgagee hamleas of and from all liabkility, losa or damage
which it may incur under said lea.zc or under or by reascn of the assigmment
thereof and all c¢laims and demands whntsocever which may be assarted against
Mortgagee. Should Mortgagee incur ary liability, lioss or damage under said
leases or under or by reason of the assigment thereof, or in the defense of

any claims or demands made in connectiocx ‘therewith, the amount therecf,
including without limitation attorneyat' fa-s3-and expenses, shall be secured
hareby, and shall become immediately due and wyable upon dcmand with interest
at the Default Interest Rate fram the date of alvancememt by Mortgagee until

md-

Upon the occurrence or estistence of an Event of Default, Mortgagees, or any
authorized agent of Mortgagee or any judicially-appciitsd receiver, shall be
entitled to enter upon, take possession of and manage t4s fortgaged Premises
and to oollect the rents therefrom including any rents pi=t 4ue. All rents
collected by any of the foregoing parties shall be applield flirst to payment of
the ocosts of management of the Mortgaged Premises and collection of rents,
including without limitation receiver's fees, premiums or bonds axd attorneys!
fees and expenses, and then to the suns secured by this Mortgave. . Any such
party shall be liable to account only for the rents actually receiv:od.

EVENTS OF DEFAULT.

A, If a default shall occur in the performance or observance of amy covenant,
term, provision or condition of this Mortgage to be performed or chserved
by Mortgagor or Co-Borrower which default shall remain uncured after a
date specified by Mortgagee in written notice to Mortgagor and Co-Borrower
declaring such default but in no event shall such date be leas than thirty
{30) days from the effective date of such notice; or

If an Event of Default (as therein defined) shall have ccaured under the
Note; or

If an BEvent of Default (as therein defined) shall have occurred under the
B8ecurity Agreement; or

If an Event of Default (as therein definad) shall have ooccurred under the
Construction Loan Agreement; or
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note or the mortgage evidencing and securing, respectively, the First
Mortgage Lien, if any, and such event ofdefmltmuinhrgmreduponthe
lapss of tha sppropriate grace period, if any, provided therein; or

If an event of default shall have cocurred under a loan agreamant or other
by Co~Borrcwear or Mortgagor, and such svent of default results

undertakings
in the acceleration of the maturity of any indebtedneas of Co-Borrower or
Mortgagor to a third party; or

If Mortgagor or Co-Borrower shall file a petition for protection from
creditors undar any of the provisions of the Fedaral Bankruptcy Coda or
Btate Insclvency laws or any creditor of Mortgagor or Co-Borrower shall
file an involuntary petition against Mortgagor or Co-Borrower under any of
the provisions of the Faderal Bankruptcy Cods or Stats Insolvency laws
which is not dismissed within aixty (60) days after the f£iling of such

involuntary petition; or

1f Mortgagor or Co~Borrower shall make & furthar asaigrment of the remts,
issues or protits of the Mortgaged Premises, or any part tharecf, without
tha prior written consent of Mortgagee; or

If ay representaticn or warranty made by Mortgagor or Co-Borrowar in this
Mortgaca, or made haretofore or contamporanecusly harewith by Mortgagor or
Co~BoxTowir in any othar instrument, agreamant or written statament in any
way relateq zarveto or to the loan transaction with which this Mortgage is
associated, ranll prove to have been false or incorrect in any material
respect an or »5 of the dats when made and such falsity or incorrectness
shall materially zffect the security of this Mortgage; or

If rehabilitation ¢f and construction on the Mortgaged Premises is delayed

for any reason and in th) judgment of Mortgagee there is reascmable doubt
as to the ability of )-r’iagor and Co~-Borrower to complete construction an
or before the campleticy Z2te specified in the Construction Loan Agreansnt

(""Completion Datel'}; or

If construction is abandoned or is not campleted on or before Capletion
Date: or

If Mortgagee shall disapprove, at o time, any construction work on the
Mortgaged Premises and thae failure ¢f #origagor and Co~Borrower to camnence
to correct such work to the satisfactior of Mortgagee within fifteen (1%)
days after writtem notice of such disappioral is given to Mortgagor or
Co~Borrowar; or

If, after delivery of a draw request, Mortgag~r und Co-Borrower is unable
to satisfy any condition of its right to the recoidt of the advance
requested pursuant thereto within the period of Wh’ity (30) days aftar
delivery therecf; or

If a lien for the performance of work or the suplying »f matarials is
filed against the Mortgaged Premises and is not proumptly /dscharged by
Mortgagor or Co-Borroweaer; or

If thae Mortgaged Premises beccmes subject to any liem not previcasly
approved by Mortgagee, or any action by any holder of a junior lira,
whether approved by Mortgagee or not, to take possession, to collscc rents,
to foreclose, or to cotherwise enforce rights against Mortgagor and
Co~Borrower or the Mortgaged Premises; or

If the general contractor or the major subcontractor(s} identified in the
Construction Loan Agreement become bankrupt or insolvent and Mortgagor and
Co-Borrower fails to procure a new genaeral contract or subcontract with a
now contractor or subcontractor satisfactory to Mortgagee within forty-five
(45) days from the occurrence of such bankruptcy or insolvency; or

If, at any time during the termm of the Note, the loan associated with this
Mortgage becomes cut of balance and, within fourteen (14) days after notice
thereof, Mortgagor and Co-Borrower have not deposited with Mortgagee tha
amAamt by which the loan is ocut of balance. For purposes hereof, the loan
shall bo decmed cut of balance if the amount necessary to conplete the
rehabilitation of and construction on the Mortgaged Premises as determined
by the Mortgagee exceeds the amcamt available from the balance of the loan

proceeds; or

\
3}

ITEIZ20¢




oo a1 JANOREELCIALLCORP Yo e .

sold, transferred, pledged or conveyed or becames subject to a contract or
option for sale or if the beneficial interest in or power of direction
under the title bolding trust of the Mortgaged Premises is sold,
transferred, assigned, pledged, or conveyed, in whole or in part
(including without limitation a collateral assigmmemt therecof to any
parson othar than Mortgagee), or if the owner of said benaficial interest
is a partnarship, any change in, or substitution or withdrawal of fifty
percent (50%) or greater interest in the owner, or if the owner is a
corporation, any sale, assigmment, pledge or othar transfer of fifty
parcent (50%) or more of the stock of said owner,

then, in any such event, at the opticn of the Mortgagee, the entire wnpaid
balance dus on the Rote and all accrued and unpaid interest therecn, and amy
other suns secured herely shall beccms dusa and payable and thereaftar each of
said amounts shall bear interest at the Default Intarest Rate. All costs and
epenses incurred by, or on behalf of, Mortgagee (including without limitation
attorney's fees and expenses) occasicned by any Event of Default by Mortgagor
or Co-Borrower hereunder shall became inmediately dua and payable and shall
bear intevest at the Default Interest Rate from the dats of advancement until
paid. “Aflar the ococurrence or existence of an Event of Defamult, Mortgagee may
institute, or cause to be instituted, proceedings for the realization of its
rights undar this Mortgage, tha Note or the Becurity Agreement.

RIGHTS, POWLRS @D REMEDIES QF MORTGAGEE.

Upon the occurrenc: or existence of an Event of Default, Mortgagee may at any
time thereafter, at ics election and to the extant permitted by law:

A. Proceed at law or io equity to foreclose the lien of this Mortgage as
against all or any part-of the Mortgaged Fremises and to have the same
s0ld under the judgmenit cr decree of a court of campetent jurisdiction,

Advertise the Mortgaged Piriuises or any part thareof for sale and
thereafter sell, assign, treoufer and deliver the whole, or from time to
time any part, of the Mortgagsd Fremises, or any interest therein, at
private sale or public auction, with or without demand upon Mortgagor, for
cash, on credit or in exchange l'or nther preparty, for immediate or future
delivery, and for such price on such other temms as Mortgagee may, in its

discretion, dean appropriate or as way be required by law. The exercise
of this power of sale by Mortgagee sha’i be in accordance with the
provisions of any statute of the stata ir which the Mortgaged Premises are
locatad, now or thersafter in effect, whicls authoriges the foreclosure of
a mortgage by power of sale or any statute e ixssly amemding the

foregoing:

Enter upon and take possession of the Mortgaged Pronises or any part
therecf by force, sumnary proceedings, ejectment cr itherwise, and remove
Mortgagor and all other persons and property thersfram, and take actual
possession of the Mortgaged Premisaes, or any part theresf, personally or
by its or thair respective agents or attornays, together viih all
documents, books, records, papers and accounts of Mortgagor and
Co—-Borrower and may exclude Mortgagor and OCo-Borrower, their rigpective
agents or servants, wholly therefrom and may, as attorney in ¢7ct and
agent of Mortgagor and Co-Borrower, or in its or their own naw and stead
and under the powers herein granted: (1) hold, cperate, manage, urd
contrel the Mortgaged Premises and conduct the business thereof, sither
perscpally or by its agents, and with full power to use such measures,
legal or equitable, as in its discretion or in the discretion of its
successors or assigns, may be deemed proper or necessary to enforce the
payment or security of the avails, rents, issues, and profits of the
Mortgaged Premises, including actions for recovery of rents, actions in
forcible detainer and actions in distress for rent, hereby granting full
power and authority to exercise each and every right, privilege, and power
herein granted at any and all times hereafter, without notice to Mortgagor
or Co-Borrower; (ii) cancel or terminate any lease or sublease for any
cause or on any ground which would entitle Mortgagor or Co~Borrower to
cancel the same; (iii) elect to disaffirm any lease or sublease mada
subsequent to this Mortgagae or subordinated to the lien hereof; (iv)
extend or modify any then existing leases and make new leases, which
extensions, modifications and new leases may provide for terms to explre,
or for cptions to lessees to extend or renew tamms to expire, beyond the
maturity date of the indebtedness hersunder and the issuance of a dsed or




that any such leases, and othar such pxwiaicna tai.nad
theraein, slnllbohindin;uponuortgaqorandm-aorrmrnndm
whoaointarestinthaxortgagad Pramises are subject to the lien hereof
and also upon the purchasar or purchasers at any foreclosure sale,
potwithstanding any discharge of the mortgage indebtedness, satisfaction
of any foreclosure decres or issuance of any ocertificats of sale or dsed
to any purchaser; (v) make all necessary or proper repairs, decorating,
renewals, replacements, alterations, additions, bettearments and
improvemants to the Mortgaged Fremises as Mortgagee may deem judicious, to
insure and reinsure the Mortgaged Premises and all riaks incidental to
Mortgagee's possession, operation and management therecf and to receive
all avails, rents, issues, and profits. Mortgagee shall not be under any
liability for or by reascn of such entry, taking of possession, removal,
holding, operation or management, except that any amcamts sc received
shall be applied as hereinafter provided in this paragraph; and

Make application for the appointment of a receiver for tha Mortgaged
Premises, whether such receivership be incident to a proposed sale of the
MortTaged Premises oxr otherwise, and Mortgagor and Co-Borrower hereby
ocorcerts to the appointment of a receiver and agrees not to ¢ppose any
such sgpointment and, further, agrees that Mortgagee may be appointed the
receivar of tha Mortgaged Premises. Each receiver shall have the power to
take possaision and maintain contrel over the Mortgaged Premises and to
collect e rents, issues and profits during the pendency of a foreclosure
suit, as wll as during any furthar times when Mortgagor and Co~Borrower
except for tiwe intervention of such receiver, would be emtitled to collect
such rents, isgws, and profits and all othar powers which may be
DeCOeSSATY Or are u.eqml for the protection, possession, oontrol,
management, and oferatlon of the Mortgaged FPremises auring the whole of
said period. To the extent permitted by law, any receiver may be
authorized by the ocour. t» extend or modify any then-exdisting leases and
to make new leases, whi~h srtensions, modifications and new leases may
provids for tams to expirr. beyond that maturity date of the indabtedness
secured hereunder, it heinc vnerstood and agreed that any such lesases and
the options or othar provisicis contained therein shall be binding upan
Mortgagor and Co-Borrower and al) rersons whose interests in the Mortgaged
Fremises are subject to the lien herecf and upon the purchaser or
purchasars at any foreclosure sals  potwithstanding any discharge of the
mortgage indebtedness, satisfaction o7 any foreclosure decres or issuance
of any certificate of sale or deed to ary purchaser.

Mortgagor and Co-Borrower agroe that Mortgzgee may be a purchasar of the
Mortgaged Premises or amy part thereof or-amy interest therein at any
sale, whethar pursuant to foreclosure, power >f ale or otharwise, and may
apply upon the purchase price the indebtedness- s/ cured hereby. Any
purchaser at a sale of the Mortgaged Premises sivil) acquire good title to
the proparty so purchased, free of the lien of thir Mirtgage and free of
all rights of redamption in Mortgagor and Co—Borroweir. /The receipt of the
cfficer making the sale under judicial proceedings or o Mortgagee shall
be sufficient discharge to the purchaser for the purchace maney and such
purchaser shall not be responsible for the proper application thereof.

Mortgagor and Co-Borrower hereby waive, to the esritent permitieid by law,
the benefit of all appraisement, valuation, stay, extension, rajastatement
and redemption lawa now or hereafter in force and all rights of
marshalling in the event of any sale hereunder of the Mortgaged Piranises
or any part thereof or any interest therein. Further, Mortgagor and
Co-Borrower hereby expressly waive any and all rights of redemption from
sale under any order or decrees of foreclosure of this Mortgage on behalf
of Mortgagor and Co-Borrowar, the trust estate and all persons
beneficially interested therein and each and every person acquiring any
interest in or title to the Mortgaged Premises subsequent to the date of
this Mortgage and on behalf of all persons to the extent permitted by the
provisions of Chapter 110, Bection 112-125, of the Illinois Revised
Btatutes, or any statute enacted in substitution therecf.

The proceeds of any sale of the Mortgaged Premisaes or any part thareof or
interest therein, whether pursuant to foreclosure or powaer of sale or
otherwise, and all amcunts received by Mortgagee by reason or any
possession, operation or management of the Mortgaged Premises or any part
thereof, together with any other sums at the time held by Mortgagee, shall
be applied, subject to the rights of the holder of the First Mortgage
Lien, if any, in the following order:
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Premises or any part thereof or any interest therein,

or entaring upon, taking possession of, remcoval from,
holding, operating and managing the Mortgaged Fremises
or any part thareof, togethar with (a) the costs and

Treascnable fees and epenses of attorneys, acocuntants
and other professionals employed by Mortgagee or those
engaged by any receiver; and (¢} any indabtedness,
taxes, assessments or other charges prior to the lien
of this Mortgage, which Mortgagee may consider
necessary or desirable to pay;

To any indebtedness secured by this Mortgage at the
time dus and payable, other than the indabtedness with
respect to the Note at the time outstanding;

To all amcunts of principal and interest due and
payable on the Note at the time of receipt of proceeds
(whether at maturity or on a date fixed for any
instalilment payment or by declaration of acceleration
or ctherwise), including interest at tha Default
Interest Rate on any overdue principal and (to the
extent permitted under applicable law) on any overdus
interest, and in case such sums shall be insufficient
to pay in full the amount so dus and unpaid upcn the
Note, then, first, to the payment of all amwumts of
interest at the tims 4ue and payable and, second, to
‘he payment of all amounts of principal;

Fourth: Tas >alance, if any, to the person or entity then
entitled thaersto pursuant to applicable stats law.

Enter upcn the Mortgaged Iren’ses and (i) complete, or cause to be
campleted, the rehabilitatiec: Of and construction on the improvements
situated thereon in accordance vith plans heretofore approved by or on
behalf of the Mortgagee and employ all necessary personnel, at the risk,
cost and expense of Mortgagor ang iJx~Borrower; (ii) discontinue any work

camenced with respect to rehabilita‘’ion of and construction on the
improvements or change any course of ‘uwiion previously undertaken and not
be bound by any limitations or requiruwrats of time; (iii) assune any
construction contract made by Mortgagor ©r Co-Borrower in any way relating
to the rehabilitation of the improvemente’ and take over and use all, or
any part of the labor, matarials, supplies a'd equipment contracted for by
Mortgagor or Co-Borrower, whether or not previously incorporated into the
improvements; and {iv) in connection with any reianilitation or
oconstructicn of the improvements undartaken by Mortgajee pursuant to the
provisions of this subparagraph, engage builders, o.iiractors, architects,
and engineers and others for the purpose of completing the rehabilitation
or construction of the improvements, pay, settle, or capromise all bills
or claims which may becane liens againast the Mortgaged Prraiines or which
have been or may be incurred in any mannaer in connection witii ocompleting
the rehabilitation or construction of the improvements, and crxa or
refrain fram taxing any action hereunder as Mortgagee may from +ime to
tima deem necessary. Mortgagor and Co-Borrower shall be liable t-
Mortgagee for all suns paid or incurred to complets the improvemenia
whethar the same shall be paid or incurred pursuant to the terms of thias
subparagraph or ctherwise and all payments made or liabilities incurred by
Mortgagee hereunder of any kind whatsoever shall be pald by Mortgagor and
Co-Borrowear to Mortgagee, upon demand, with interest at the Default
Interest Rate from date of advancement by Mortgagee until paid, and all
such payments shall be additional indebtedness secured by this Mortgage,

Apply any monies or securities on deposit with Mortgagee or any depositary
designated by Mortgagee as required to be maintained undar this Mortgage
to the obligations of Mortgagor or Co~Borrower under the Note, the
Becurity Agreement or this Mortgage in such order and mannar as Mortgagee

may elect.
FEES AND EXPENSES.

If Mortgagee shall incur or expend any sums, including without limitation
attornays' fees and expenses, whether or not in connection with any action or
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to protect or enforve any of Mortgagee's rights

indebtedness secured hereby, all such suns shall becoms irmediately due and
payable by Mortgagor and Co~Borrower with interest at the Default Interest
Rate. All such suns shall be secured by this Mortgage and be a lien on the
Mortgaged Premises prior to any right, title, interest or claim in, to or upon
the Mortgaged Pramises attaching or accruing subsequent to tha lien of this
Mortgage. Without limiting the generality of the foregoing, in any suit to
foreclose the iien hereof there shall bhe allowed and included as additicnal
indebtedness secured hereby in the dacrees for sale all costs and expensas
which may be paid or incurred by or on behalf of Mortgagee for attorneys®’ feas,
appraiser's fees, receiver's costs and expenses, insurance, taxes, outlays for
documentary and expert evidence, costs for preservation of the Mortgaged
Premises, stenographer's charges, searches and examinationa, gquarantee policies
and similar data and assurances with respect to title as Mortgages may dcem
reascnably neceasary eithar to prosecute such suit or svidance to bidders at
any pale which may be had pursuant to such decrees the true condition of the
title to or value of the Mortgaged Premises or for any other reasonably
necessary purpcse. The amamt of any such costs and expenses which may be paid
or incurred aftar the decree for sale is entared may be estimated and tha
amount’ of such estimate may be allowed and included as additicnal indebtedness
secured bredy in the decrese for sale.

EXERCISE QI FAiHTE BY MORTGAGEE.

In the event tha. Mortgagee (a) grants any extension of time or forbearance
with respect to (v payment for any indebtedness secured by this Mortgage: (b)
takes othar or aduitiznal security for the payment thareof; {(c) waivea or fails
to exercise any right cranted herein, under the Becurity Agreement or under the
Note; (d) grants any re)a'se, with or without consideration of ths whole or any
part of the security held for the payment of the indabtadness secured hereby;
(e) amends or modifies in (iny respect with the consent of eithar Mortgagor or
Co~-Borrower any of the term- #:1 pruvisions hereof or of the Nots or the
Ssecurity Mreemant, then, and 3o any such events, such act or omiassion to act
shall not release Mortgagor or X Porrower under any oovenant of thia Mortgage,
the Note or the Becurity Agreemen’”. nor preclude Mortgagee from estercising any
right, power or privilege herein gran‘cA or intendsd to be granted upan the
occurrence or existence of an Event «f Lefault or otherwise and ahall not in
any way impair or affect the lien or priosity of this Mortgage. No right or
remedy of Mortgagea shall be exclusive v . but shall be in additiom to, every
other right or remedy, now or hereaftar e.ffs’ing at law or in eqguity. MNo delay
in exercising, or cmission to exercise, any ric’it or remedy, accruing upon the
occurrence or existence of an Event of Defaul’. rhall impair any such right or
renedy, or shall be construed to be a waiver ¢f any such daefault, or
acquiescence tharein, nor shall it affect any subcaquawmt default of the same or
a different nature. Every such right or remedy may b. exercised cancurrently
or independently and when and as often as may be deansd expedient by Mortgagee.

BOOKB AND RECORDS.

Co-Borrower shall keep and maintain at all times at the Co-it-rrower's address
stated below, or at such other place as Lendar may approve in vriting, complete
and accurate Books of accounts and records adequate to reflact o7 actly the
results of the operation of the Property and copies of all writtea Oontracts,
leases and other instruments which affect the Property. 8Such books; cunoords,
contracts, leases and other instruments shall be subject to examinatisr-oand
inspection at any reasonable time by Lender. Annually, and at any othor time
upon the lLender's written request, the Co-Borrower shall furnish to Lender, on
or before April 30th of each year, the following: (i) a current balance sheet;
(ii) Anmual Income and Expense Statement of the Property; (iii) a rent
schedule for the property as of January lst showing the name of each temnant,
space occupied, leasa expiration date, rent payable and rent paid; (iv) current
personal financial statements, each in reascnable detail and certified by the
Co—-Borrower as being true and accurate, and, if Lender shall require, certifieq
to by an independent certified public accountant.

BUSINESS PURFOSE.

Mortgagor and Co-Borrower warrant that the proceeds of the Note will be used
for the purposes specified in Paragraph 6404 (1) {¢), Chapter 17, Illincis
Ravised Btatutes and that the indebtedness secured hereby constitutes a
“"business lcan® within the purview of said paragraph.
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In the event of the passage of any law which deducts fram the value of real
property, for purposes of taxation, any lien thereon and which in turn, imposes
a tax whethar directly or indirectly, on this Mortgage or on the Note, and if
Mortgagor and Co~Borrower are prohibited by law from paying the whole of such
tax in addition to every othar paymemt required hereunder, or if Mortgagor and
Co-Borrower, although permitted to pay such tax, fail to 4o so in a timely
fashion, then, in such event, at the option of Mortgagee, and upon not less than
ninety (50) days prior written notice fram Mortgagee to Mortgagor and
Co—-Borrower, the entire unpald principal balance due on the Note and all accrusd
and unpaid interest thereon, and any other sums secured heraby, shall become
imnediately due and payable and thereafter, each of said amcamts ghall bear
interest at the Default Interest Rata.

S8UBORDINATION.

At the cption of Mortgagee, this Mortgage shall became subject and subordinate
{except with respect to priority of entitlament to insurance proceeds or any
award ja condemnation) to any and all leases of all or any part of the Mortgaged
Premisa~/upon the execution by Mortgagee of a unilataral declaration of
subordinition and the recording thereof in the Office of the Recorder of Deeds

of Cook Cap.ty, Illinois.
FUTURE ADVANCFS.

It is further corvenanted and agreed by the parties heretc that this Mortgage
also secures the psyment of and includes all future advances as shall ba made by
Mortgagee or its succissors or assigna, to and for the banefit of Mortgagor and
Co-Borrower, to the s>»e extent as if such future advances were made cn the date
of the execution of this M-rtgage (""Future Advances'). The total amount of
indebtedness that may be ecured by this Mortgage may decrease or increase from
time to time and shall incivie any and all disbursements made by Mortgagee for
the payment of taxes, levies ur insurance on the Mortgaged Premises with
interest on such disbursements r.¢ the Default Interest Rate and for attorneys'
fees and court costs incurred in the coliection of any or all such sums. All
future advances shall be wholly opt’onal with Mortgagee and the same shall bear
intarest at the same rate as speciffed in the Note unleas said interest rate
shall be modified by subsequent agreereart. The total mmount of the indebtedness
that may be secured by this Mortgage snrzil not exceed the amount of
$_395,000.00 .

MODIFICATION.

No change, amendment, modification, cancellaticn or é¢ischarge hereof, or any
part hereof, shall be valid unless in writing and 3lcmed by the parties hereto
or their respective successor and assigns,

NOTICES.

Any notices, demands or other cammmications given pursuant teo-the terms hereot
shail be in writing and shall be delivered by personal service or sent by
certified or registered mail, return receipt requested, postays r.orpaid,
addressed to the party at the address set forth above or at such orher address
within the United States as either party shall have theretofore dericnated in
writing to the other. Any such notice, demand, or other cammmicaticqd shall be
deemed received on the date specified on the receipt, if delivered by personal
service, or on the date of mailing, if delivered by registered or certified

mail.

FURTHER ASSURANCES.

Mortgagor and Co~Borrower, at their espense, will execute, acknowledge and
deliver such instrumenmts and take actions as Mortgagee fram time to time may
reasonably request for the further assurance to Mortgagee of tha properties and

rights now or hereafter subjected to the lien hereof or assigned hereunder or
intanded so to be.

TIME I8 OF THE ESSENCE OF THIS AGREEMENT.

Y

BINDING ON SUCCESS8ORE AND ASSIGNS.

subject to the provisions hereof restricting or limiting Mortgagorts and
Co-Borrower'!s rights of assigmment and transfer, ail of the temms, covenants,
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tha benefit of the respective successora and assigns of the parties hereto.

APFLTCABLE 1LAN.

This Mortgage shall be governed by the laws of the State of Illinois, which laws
shall also govern and control the construction, enforveability, validity and
interpretation of this Mortgage.

SEVERABILITY.

Every provision hereof is intended to be severable. If any provision of this
Mortgage is determined by a court of campetent jurisdiction to be illegal or
invalid for any reason whatscever, such illegality or invalidity shall not
affect the other provisions hereof, which shall remain binding and enforceable.

DEFEASANCE .

If Mortgagor and Co-Borrowaer shall pay the principal and interest due under the
Note iy vocordance with the terms thereof, and if it shall pay all cother sums
payable under this Mortgage and the Becurity Agreement, then this Mortgage and
the esta’e and rights hereby created shall cease, teminate and become void, and
thereupon Mcrtgagee, upon tha written request aml at the epense of Mortgagor
and Co~Porrrwer, shall exscute and dsliver to Mortgagor and Co—-Borrower such
instruments aez shall be required to evidence of record tha satisfaction of this

Mortgage and tha jien thareof.
HAZARDOUS SURETANCY S,

To the best of Mortgarrsia knowledge upon diligent investigation the Mortgaged
Pramises and the use oparation thereof are currently in campliance and will
remain in compliance with all applicable environnemtal, health and safety laws,
rules and regqulations. Theav e, to the best of Mortgagor's knowledge, upon
diligent investigation, no evwizmommental, health or safety hazards. To the best
of Mortgagor's knowledge upcn (iligent investigation the Mortgaged Premises have
never been used for a sanitary lana fill, &ump or for the disposal, generation
or storage of any Hazardous Bubstanc:s deposited or located in, under or upon
the Mortgaged Framises, or any parcels adjacent thereto, or on or affecting any
part of the Mortgaged Premises or the 'Aviiness or cperations conducted therson,
inclunding, without limitation, with resprct to the disposal of Hazardous
Bubstances. To the best of Mortgagor's khigraiedge upon diligent investigation,
no underground storage tanks are or have beri located on the Mortgaged
Premisaes. To the best of Mortgagor's knowledgs mpon diligent investigation:

(a) no portion of tha Mortgaged Prenises is piesertly contaminated by any
Hazardous substances and (b)) no storage, treatmert or disposal of any Hazardous
Bubstance has occurred on or in the Mortgaged Prendssa. Mortgagor has not
received written notice of, and to the best of Mortgaxris mowledje aftar
diligent inquiry, there are no pending or threatened arcivn$ or proceedings (or
notices of potential actions or proceedings) from any goyerimental agency or any
other emtity regarding the condition or use of the Mortgagei Premises or
regarding any envirormmental, health or safety law. Neithey the Mortgagoer or any
partner of Mortgagor has received any notice of any Hazardous sustance in,
under or upcon the Mortgaged Premises or of any violation of any’ wivirommental
protection laws or regulations with respect to the Mortgaged Preasisas or has any
xnowledge which would provide a basis for any such violation with Zyspect to the
Mortgaged Premises. Mortgagor will proamptly notify Mortgagee of anjy rotices and
any pending or threatened action or proceeding in the future, and Mortgagor will
pramptly cure and have diamissed with prejudice any such actions and proceedings

to the satisfaction of Mortgagee.

Mortgagor covenants and agrees that, throughout the term of tha Loan, no
Hazardous Substances will be used by any person for any purpose upon the
Mortgaged Premises or stored thereon in violation of applicable statute, ruls or
regqulation. Mortgagor hereby indemmifies and holds Mortgagee harmless of and
from all loss, cost (including reasconable attorney fees), liability and damage
whatsoever incurred by Mortgagee py reascn of any viclation of any spplicable
statute or regqulation for the protection of the envirorment which occurs
subsequent to the date of this Mortgage upon the Mortgaged Premises, or by
reascn of the imposition of any goverrmental lien for the recovery of
envirormental cleamip costs expended by reason of such violation. Mortgagorf's

obligaticn to Mortgagee under the foregoing indemnity shall be without regard to &

fault on the part of Mortgagor with respect to the violation of law which
results in liability to mortgagea. The release of this Mortgage shall in no
event terminate or otherwisae affect the indesmity contained in this paragraph.

“15-




s et AL E LGIAL, GO, ...

pollutants, or substances, including, without limitation, asbestos, PCBs,
petroleun products and by-products, substances defined as '"hazardous
substances"' or "“toxic substances' or similarly identified in the Camprehensive
Envirommental Response, Compensation and Liability Act of 1980, as amended, 42
U.8.C. Bec. 9601, et. seq., Hazardous Materials Transportation Act, 49 U.8.C.
Sec. 1802, et. seq., The Rescurcve Conservation and Recovery Act, 42 U.8.C. Bec.
6901, et. seq., The Twdc Substance Control Act of 1976, as amended, 15 U.B.C.
Bec. 2601, et. saqg., Clean Water Act, 42 U.B.C. Bec. 7401, et. seq., or in any
othar applicable faederal state or local Envirormental Laws.

This Mortgage is executed by _AUSTIN BANK OF CHICAGO, not perscnally but as Trustee
as aforesaid in the exercise of the power and authority conferred upon and vestsed in
it as such Trustee. No personal liability shall be asserted or enforceable against
the Trustee in respect to this Mortgage, all such liability, if any, being esxpressly
waived by each taker and holdar of the Note secured hereby. Nothing herein

contained shall modify or discharge the personal liability expressly assumed by any
co-makar or guarantor of tha cbligations hareby secured. Each original and

successaive bulder of tha Note accepts the same upon the express condition that no
duty shall resc upon the Trustee to sequestar the rents, issues and profits arising
from the Mortcao~d Premises, or the proceeds arising from the sale or othar
digposition theveuf, but in case of default in the payment of this Note or under any
of the temms and rrwvisions of this Mortgage, the sole remedy of Mortgagee with
respect to Mortgagor :nd Co-Borrower shall be by foreclosure of this Mortgage.

IN WITNESS WHEREOF, Mort;agor and Co~Borrower have esecuted this Mortgage as of the
day and year first above wriitem.

AUSTT ¢ <uNK OF CHICAAO
and no% ,:mrsomlly but

BY:

Its: j %TJ t "’O“/‘/cz(\
Attest: //’7:’ f//‘f ////M /‘;‘/'7/(:3&;*

/4:./
-2

ot e

THIS INSTRIMENT PREPARED BY:
James B. Packard

Assistant Program Manager
Commnity Investment Corporation
600 Bcuth Fedaral Street
Chicago, II, 60605

3
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STATE OF ILLINOIB) [TRUSTEE]
)88,

COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and Btate
aforesaid, DO HEREBY CERTIFY, that Flward S. Sealommn

of _AUSTIN HANK OF CHICAGO

and MQr3k~tl K. 8f0wr\

’

personally known to me to be the same person whose names are subacribed to the
foregoing inetrument as such _ Asst. Teost Uﬁﬁce/‘

and H'SS Uyfeln™ ~S‘€CV’€7fKn{, , Becretary, respectively, appearsd
before me this dav in person and acknowledged that they signed and delivered tha
said instrument as thei:s own free and voluntary acts, and as the free and voluntary
act of saiqd AUSTIN BANK OF CHICAQGD

as Trustee, for the uses and giiposes therein set forth; and said
secretary did alsc then and thei'e icknowledge that he/she, as custodian of the
corporate seal of ~_ AUSTIN BANK OF CHICAGO

Aid affix the said corporate seal of faid national banking association to said
instrument as his own free and voluntary <t and the free and veluntary act of said
national banking association, as Trustee, foi ha uses and purposes therein set

forth.

Given under my hand and official seal, thic 2 0y day of De’cembm R 1970

M b b

“QFFICIAL SEaL”

: . BARRY GLAZTR
Cammission Expires: Notary Habbe St ! Hlinos 8

. e v jang

4
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STATE OF ILLINOISB) [CO-BORRCWER (8) ]
)88,

COUNTY OF COOK )

I, the undersigned a Notary Public, in and for the County and State

aforesaid, DO HEREBY CERTIFY, that J. R. GRAVES and STANIEY B, LEF

personally known to me to be the same person(s) whose name(s) are subscribed to the

foregoing instrument respectively, appeared before me this day in perscn and
acknowledged tiat they signed and delivered the said instrument as their own free
GRAVES and

and voluntary acta, and as the free and veluntary act of J. Re

STANIEY B, LEE |

for tha uses and purpoces therein set forth.

Given under my hand and official seal, this __27f» day of Decemba , 1950

Commi Eb(p' “EEICIAL RUAL"

S10: ires: -

ssion JARDY MUUER
Notary Pul .. Winnis

My Gomhns = e 1392
.- NI
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Exhibi+ A

$ 395,000.00

FOR VALUE RECEIVED, _AUETIN BANK CHICALD ot parscnally but as Trustes undar
Trust Agreement dated JUNE 313, 1989 and known as Trust Number _654% and

J.R. GRAVES and STANIEY B, LEE, (hereinafter collectively, togethar with any
assignee or transfaree of the estate of the foregoing trust, referred to as
('""Borrowers'), jointly and severally promise to pay to COMMUNITY INVESTMENT
CORPORATION, (CIC) on Order {"Lendar'') at its offices located at 600 South Fedaral
Streat, Chicago, IL 60605 or at such other place or to such othaer party or parties
as lendar may from time to time designate, the principal sum of _THREE HUNDRED
NINETY FIVE THOUSAND AND NO/10Q Dollars (8_395,000,00 ), or so much thareof as
shall have bean advanced, with interest an the principal sum remaining from time to
time unpaid, at the initial rate of _NINE AND THREP QUARTERS percent (_9.75% ) per
anmm (tha "Initial Raten), camputed from the date of sach advance, and subject to
adjustment, and payable, in the manner hereinafter provided.

Each advance ¢ principal shall be made in accordance with and pursuant to the tarms
of the Mortgug= and Construction loan Agreement (as hereinafter dafined) and used
exclusively for the acquisition or refinance and rehabilitation of the real estats

described in the Mirtgage given as security for this Note.

Interest only, on asuxes of principal made from time to times, shall be payable on
the first day of _JANUAIL , 1991 , for interest accruing in the preceding month and
on tha first day of each ronth thereafter to the first day of the month in which
payments to principal and interest camence.

Installments of principal arnd/Jicerest, in advance, in the amoumnt of §_ 3,519.99
based upon a level anmuity amortizstion of _25 years, at the Initial Rate subject
to adjustment as harein provided, saall be payable cn the twantieth day of _JANIARY,
1992 , and on tha twentieth day oI ach month thersafter until the emtire principal
sun is repaid in full. In any event, the balance of principal together with accrued
interest thereon shall be due and payar)as on DECEMEFR 1, 2002 ("Maturity Date™).

The interest rate during the period when iicerest alane is payable shall be subject
to monthly adjustmeants and shall be determ'ned as of the fiftsenth day of sach month
to be the higher of the following: The First National Bank of Chicago's Base Rate

(as herein defined) in effect on the fifteentn 4ay of each month plus _ 2% percent

rate of interest or the Initial Rate.

The First National Bank of Chicago's Base Rate shall p-an the Corporate Base Rate
annocunced by the Bank from time to time.

The interest rate during the period that installments of principal and interest are
payable ig subject to adjustment at three-year intarvals o ‘pe third, sixth, ninth,
twelfth, fifteenth, and eighteenth (where applicable} amniverssidies of the first day
of the month in which the camitment on this loan was r’ ZHE ANNIVERSARY
DATE FOR THIB LOAN I8 DECEMBER 1, 1993 . The interest rate shall be the Index rate
of interest plus _2k% percent based uon the latest avajlable Index =3 of 45 days
prior to the anniversary date. The Yield on three—year Z‘B. -Preasury Notes as

calculated and publishaed monthly by the Board of ¥8 of\ the Feaxr7. Reserve as
Federal Reserve Board Publicaticn G-~13 shall constitute “Fhe ' hereir.

3 N
In the event the Federal Reserve Board of Governors sh(il, d,iLcontimlo the
publication of the “Indest," adjustments shall be based on an altermnative intcrest
rate index published by ancther agency of the United States or a responsible
publisher of similar statistical information of nationally recognized authority.
Adjustments to the interest rate shall correspond directly to the movement of the
Index.

Adjustments in payments to principal and interest will be based on a level annuity
monthly payment determined on the basis of the then current interest and the initia)
level anmuity amortization term of _25 years; and, if applicable, adjustments will
camence on tha twentieth day of the month immediately following the third, sixth,
ninth, twelfth, fifteenth, and eighteenth (where applicable) anniversaries of the
date hereof. Lender shall notify Borrower, in writing, not lesa than thirty (30)
days prior to any date upon which a new interest rate is to go into effect, of the
amoaunt of the adjusted anmuity payment then applicable.

[8/90]
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© (. 125%)., change must egual or excesd fifty parcent (50%) of cne—eighth of
mnperoent{oszﬂ)mtonmmwmmmmmnumm
place. The minimm interest rate increase or decreasa will be roundad to cne—elighth
of one percent {(.125%). Subject to the limitations set forth herein, all intarest
rate increases shall be at lLendar's option. Bubrject to the limitations set forth
harein, ail interest rate decreases shall be mandatory. Notwithstanding anything to
the contrary harein, no interest rats adjustment ahall exceed two percent (2%) per
anmm increase or decreass per adjustment, and the maximm amount by which tha
interest rate may increase or decreass during the ternm of this Nots shall not exceed

five percent (5%) per anmm.

This Nots is secured by a Mortgage ("Mortgage’) cn tha real astate described therein
which is aituated in the City of Chicago, County of Cook and Btate of Xllinois (tha
iMortgaged Premises'), and furthar secured by a Becurity Mreament and Assigmment of
Interest in Land Trust (''‘S8scurity Agreemant'!) covering the coollatara) described
therein both of even date herewith, All of the oovenants, oonditions and agrecments
ocontained in the Mortgage and the Security Agreuament are incorporated by reference
herein and mada a part hereof. Any amounts required to ba paid by Borrower under
the tarms of thZha Mortgage or the Security Agreement shall beccme additional
principal indabt xdness hereunder to the extent such amounts are not paid in
accordance with “he Mortgage or Becurity Agreement and shall be payable an demand
and shall bear ircerest hereunder.

In case ong or more ~f-tha following events {'Events of Default’) shall oocur, to
"it‘

A. If default shall ba oszde in;:;ayvment of any installment of intarest or
principal and intarest Aus under this Note whan the same or any part thereof
shall become due and pay.bis, and if such default remains uncured; or

B. If an Event of Default (as therein defined) shall have occurred pursuant to
any provision of the Mortgass ~r the Becurity Agreememt; or

C. If an Event of Default shall have oucurred under the Nots or Mortgage
described in tha Ridar attachad ar.t-made a part of the Mortgage, and such
event of dafailt remains uncured wpon-the lapse of the appropriate grace
pariod, if any, provided therein; or

If all or any part of the Mortgaged Pracisus or any interest therein is sold,
transferred, pledged or conveyed or becane rulrject to a contract or opticn
for the sale, transfer, pledge or conveyancs, cv if the beneficial interest in
or power of direction under the title holding tyust of the Mortgaged Premises
is s0ld, transferred, assigned, pledged or corvsyed in whole or in part
(including without limitation, a collateral assigraent thereof to any parscn
other than the lender) or if the owner of said hen».'iriu interest is a
partnership, any change in or substitution or withdra.w.{gf fitty percent
(50%) or greater interest in the owner, or if the OWDED. & corporation, any
sale, assigmment, pledge or other transfer of fifty v 7{50%) or more of
the stock of said owner; 2

then, in any of such evants, Lender, at its option, may :g-m “the 'hole or the

principal sum remaining wpaid and all accrued interest imnecircrdy due and

payable, Without limiting the foregoing right or amy t:ﬁe.l- rights and seaalies of
Lendar at law or in equity, lendar shall have all righ /remedies prolded for

in the Mortgage and the Security Agreamant and may enforcve the covenants,
agreements, and undertakings of any obligor containad therein by the exarcise of the

remedies available or authorized thereundar.

Int.haerventanyinstallmentorothermmtduamuerthiaibtaorthetbrtgaga
shall be delingquent and remain unpaid as of the fifteenth (15th} day of the month in
which such payment 1s dua for interest alone, or as of the first {ist) day of the
month following the month in which such payment is due for ingtallments of pr:l.ncipal
ard interest, theare shall be dus at the option of the lender, a sum equal to fiva
percent (5%) of the amcunt of the delinquency.

Privilege is reserved to prepay in whole or in one or more monthly installments of
principal upon thirty (30} days prior written notice to the Lender without penalty,
premium, or charge.

In addition to, but not in derogation of, tha foregoing, in the event any amoumt
payable hereunder shall remain unpaid after its due date, said amount shall bear

—-g-
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the then—current interest rate under this Note.

If Lendar incurs any fees or expenses in enforcing the tamms of this Note, or to
protect, defend or uphold the liem of the Mortgage or its rights under the Becurity
Agreament, as a result of the occurrence or existence of an Event of Default as
defined herein or in the Mortgage or the Becurity Agreement, all sums paid by Lender
for such fees and expanses, including without limitation, reasonable attorneys®
fees, shall be paid by Borrower immediately upon written demand therefor, and, if
not paid, shall thereaftar bear interest at a rate equal to two (2%) percenmtage
points above the then-current interest rate under this Note and shall beccme
additional indebtedness eviderced by this Nota.

Fresentment for payment, notices of dishonor, protest, and notice of protest are
hereby waived by each makXer bereof and the undarsigned jointly and severally agree
to perform and comply with each of the oovenants, conditions, provisicns and
agreements of each of the undersigned contained in every instrument evidencing or
securing the indebtedness.

Lender may extond the time of payment or otherwise modify the terms of payment of
the debt evi‘ened by this Note in whole or in part, or release any party liable
hereunder or urver the Mortgage or the Security Agreament, or any security or grant
any other indulgince or forbearance whatsoever, and any such extension,
modification, reiwrsa, indulgence or forbearance may be made without notice to any
party and shall not-eiter or diminish the liability of any party. Borrower reserves
to the Lender the righl at lLenderts sole discretion to extend the Axte for
commencement of instalumunts to principal and interest which extensions may affect

the interest payable hererder,

Any notice given pursuant td thoo terms of this Note shall be in writing and shall be
sent by first class mail, addraessed to the Borrower at the Property Address set
forth below or to Lender at the u&l-ess that appears hereon, or to such other
address as either party shall have tharetofore designated in writing to the other.
All notices shall be effective upor railing.

The terms of this Note shall be governel Uy laws of the 8tate of Illincis.

Every provision hereof is intended to be s3sverabla. If any provision of this Note
is determined by a court of competent jurisaiction to be illegal or invalid for any
reason whatsocever, such illegality or invalidlic, shall not affect the other
provisions hereof, which shall remain binding ari enforceable.

This Note is executed by _AUSTIN BANK OF CHICAQD, @t personally but as Trustee as
aforesaid in the exercise of the power and authority confarred upon and vested in it
as such Trustee. No personal liability shall be assertsd or enforceable against the
Trustee in respect to this Kote or the making, issua or trrzasfer hareof, all such
1iability, if any, being expressly walved by each taker ayx. boldar hereof. Nothing
herein contained shall modify or discharge the personal liability espressly assumed
by any co-maker or guarantor of the obligations hereby secured. Tach original and
successive holdar of this Note accepts the same upon the express condition that no
duty shall rest upon the Trustee to sequester the remts, issues ord profits arising
from the Mortgaged Premises, or the proceeds arising fram the sale cr cther
disposition thereof, but that in case of default in tha payment of thiu Jote or of
any installment hereof, the sole remedy of Lender with respect to the Tr.uatee shall
be by foreclosure of the Mortgage.

{BORROWER) L&GRAVM
ROW & B. LEE

NOTICES TO: _MR, J,R. GRAVES
P.O., BOX_ 408402
CHICAGO, JL 60640

3

921-27 WEST SUNNYSTDE, CHICAGO, Il
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EXHIBIT B
LEGAL DESCRIPTION

LOT 29 (EXCEPT THE WEST 23 A/3 FEET THEREOF) AND THE WEST 46 2/3 FEET OF LOT 30 IN
A.T. GALT'8 SHERIDAN ROAD SUBDIVISICN IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF
BECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN

CDOK OOUNTY, ILILINOIB,.

PROPERTY OCMMONLY FNUWN AS: _921-27 WEST SUNNYSIDE, CHICAGO, II, 60640

FROFPERTY TAX INDEX NUMBER: 14-~17-226~007 VOILUME: _478

COMMUNTITY INVESTMENT OORPORATION

600 BOUTH FEDERAL STREET

CHICA3O, IL 60605

Attn: James B. Packard
Assistant Program Manager




