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December 17 : - 19 90 yad s between X e
e e nul personaily, but as Trustee under a Trust Agreement dated. o LR and

3 _John A. Phillips & Linda M. Phillips, his wife . _ ¢ Morgagor™)
- . Park Ridge . llinois o dongagee )

Witnesseth: 3()62b3 4’6

Mortgagor Bas exceuted @ Revolving Credin Note dated the sane date as this Mortgage payable to the order uf Mortgagee tthe “Note™) i the principal
wnount ol $. . 50,000.00 fthe “Line of Credit”™), Tuterest on the Nate shall be cavulated on the daily anpaid principal balance of
the Note al the per aunum rate equat e . . .Ope- -~ .. (L1200 %) percent per anmin n excess ol the Varable Rate fodex.
Ay used in the Note and this Mortgage, “Variable Rate Index™ means the rate of interest, or thie ighest rate if more than one, pablished a The
Wl Street Journal i the RMoney Kates™ coluni as the “Prime Rate’ on the lust business day of cach axnth for the preceding business diy.
As tsed in the Nowe and is Mortgage “Dusiness dig ™ aneiens any diy other than a Satanday or Sunday or general legad holiday on which The
Wall Street Jeurnal is pol published. The effective date of way chiange i the Vanable Rate Tndex wall be the first day of the sead billing oule
after the dide of the change in the Variable Rate (ndex. The Variable Rate Index may fluciate under the Note from month o montls with or without
notice by the Bunk o the undersigned. Any chunge in the Vartable Rate Index will be applicable to all the outstanding indebledneass gnder the Note
whether from any past or fitare principal advances thereunder, Inthe event The Wal Street Journal discontinues the pablication of the 2 Prime
Rate™ in the “Muney Rates” column, the Morgagee will select o comparable interest rate Index amd will notily the Morgugor of the Index selecwed.
Pnterest atter Default, tdetined below toor maturity of the Note, whether by aceeleration or otherwise, shall be caleulated at the per annum rate
equabteo . TWoO 2,00 4 percent per unnum in excess of the Viriabie Rate tndex. Maortgagor has the right w prepay
all or any part of the aggrefate unpaid principal batasice of the Note at any time, without penalty. The sauximum per annum rale of anierest on
the Note will not caceed 8%

‘This Maortgage s dated as of

kot as Trast Noo_

and NBD . Park Ridge Bank.

“Ty Be Deleted When This Mortage Is Not Execuled By A Land Trust.
Mortgagor pronsises to repay all agdmnts of principal and interest on the Note. On or before the payment date shown on the Martgagor's monthly
account stutement, the Mortgapor sl gy w0 the Bank the amount due in aecordance with the paymem oplion selected below:

i’ Monthly payment equal to the accracdointerest on the Note
. Monthly paytneats equad to one staiétl €760ty of the principal batunce oustanding on the Note or SI0000, whichever s greiter.

The entire unpaid balance of principal and ine/@sts on the Note, i not sooner paid, shall be due and payable on__DRec, 17 w95 |

Tu sceure puyment of the indebtedness evidenced by the Note and the Liabilities (defined below), inctuding any and afl renewads and extensions
of the Note, Mortgagor does by these presents Cunves, Warrant and Mortgage una Mortgagee, all of Mongagor's estate. right, title and interest
in the real estate sitvated, lying and being in the Count ! Cook  _ _amd Stue of Minois, legally deseribed as (ollows:

The East 147 Feet of the West 1/2 oI South 1/2 of Lot 15 {(except the Socuth 33 feet
thereof taken For Oakton Street) in Geurge H. Allison's Subdivision of the South 1/2
of the South West 1/4 of Section 20, Townsidip 42 North, Range 11 East of the Thirxd

principal Meridian, in Cook County, Illinois,
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Coman Address: 16 _EBast Cakton. Street, Aclington Hts, Il 60004 .

Permanent Identification No: __03-20-305~030 S U e . '
which is refersed w herein as the “Premises’, together with all improvements, buildings, hereditaments, appartenances, gas, oil, minerals, casements
tocated in, on or over or under the Premises, and all types aiod kinds of Nxwres, including without Himitagiod, al of the foregoing used we supply
heat, gas, air conditioning, waler, light, power, refrigeration or ventilition (whather single units or centrally corieaiied) and all screens, window
shades. storm doors and windows, loor coverings, awnings, stoves and waer heaters, whether now on or in the Fremises of hereafier erecied,
installed or placed on ar i the Premises. The foregomng items wre and stiall be deermed o part of the Premises and a partioss o thu security for the Lighiletics.

The Note evidences a revolving credit” as defined in llinois Revised
Statutes Chapter 17, Paragraph 6405, The Jien of this Morngage secures
puayment of uny existing indebtedness and fiture sdvances inade pursuant
to the Nate, t the sime extent as it such fulure advances were made
on the date of the execution of this Mortgage. withous regard 1o whether
or not there is any advance made at the thine this Mosigage is execuied
and without regard 1o whether ar nat there is any indebtedness
outstinding ut the tdme any advance s muade.

Further, Mortgigor does hereby pledge and assign o Mortgagee, all
beises, written or veehal, rents, assues, and profils of the Premises,
inchuding without fimitation, all repts, issues, profits. revenues, royalties,
bonuses. rights wid beneits due, payable or aceruing, sl all deposits
of money s advitnee rent or for seourily, vider any undd all present
and future Jeases of the Preoiises, together with the right, but nut the
vbligatiun, to coilect, receive, dentand., sue for and recover the same
when due or payable. Mortgagee by acceplinee of this Murtgage agrecs.,
as o personal convenant applicable v Mortgagor only, and not as a
himitation or condition hereofl and not avaidable o anyone other than
Morgagor, that uniil 2 Default shaft occur or an event shall occur, which
under the terms hereof shall give 10 Mortgagee the right to joreclose
this Morigage, Mortgagor unyy collect, receive and enjay such ivails.
Further, Mortgagor does herehy expressly waive and release all rights
and benefits under and by virtwe of the Homestead Excmption Linws
of the Staee of Hlinois,

013258

Further, Mortgagor covenants and agrees as folfows:

ORIGINAL

1. Morntgagor shall (a) promptly repair, restore or rebuild any
building or improvements now or hereafter on the Premises which
muy become damaged or be destroved: (by keep the Premises in
good condition and repair, without waste, and, cxeept for this
Muorgage, lree Trom any encaiiibranges, except for prior Mongapes
which hive been disclosed to Morfgagee, security interests, lens,
mechanics’ liens or cluims for fien: (¢} pay when due any
indebledpess which may be secured by a lien or charge on thef
Premises, and upon request exhibit sutisfactory evidence ol the /=~
discharge of such lien or charge 1o Mongagee: (d) complete within

# reasonable Hme any building or buildings now or at any time *“i’\f
pracess of construction upon the Premises: (o) comply with ull
requirernents of all laws or mueicipal ordinanves with respect (o@
the Premises and the use of the Premises; (1) make no material 2
atterations in the Prenuises, except as reguited by Taw or municipal”;
ordinance, unless such alterstions have been previously approveds <
in writing by Mortgagee: (g) refrain from impuiring or diminishing
the value of the Premises.

2. Mongagor shall piy, when due and belore any penahty attaches,
all geacral laxes, special tpwes, special assessiments, witer @axes,
assessments or charges against the Premises. Mongagor shall, upon
writtent request, furnish 1o Mortgagee duplicate paid receipts for
stich taxes, assessmems apd charges. To prevent Defuult hiereunder
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