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1-4 FAMILY RIDER
Assighment of Rents

This 1-4 FAMILY RIDER is mada this 27TH day of DECEMBER ,1990
and is incorporatod Into and shall be deeamead to amond and supplemant the Mortgags, Deod of Trust or Socurity Daed (the
“Securily Instrumont”} of the sama date given by the undersigned {the “Borrower”} to secure Borrower's Note to

COLUMBIA NATIONAL BANK CF CHICAGO {the "Lender”

of the same dato and covering the property described in the Security Instrument and located at:

3000 WEST DIVERSEY, CHICAGO, ILLINOIS 60647
{Property Address)

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foliows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not saak, agree to or make a change in the use of the
Proparty or its 2on ng classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any govarnmental body applicable to the Proparty.

B. SUBCRDINATE LiE3. Excepl as permitted by faderal law, Borrower shall not allow any tien inferior to the Security
Instrument to ba perfccves ~zainst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Forrower shall maintain insurance against rent loss in addition to the cther hazards for
which insurance is required by Un’fo~m Covenant 5,

D. "BORROWER'S RIGHT TO REIN{ TA (" DELETED. Uniform Covenant 18 is delated.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrowaer shall assign to Lender all Jeases of the Property and all
socurity deposits made in connection with lnas~s of tha Property. Upan the assignment, Lander shall have the right to
modify, axtznd or terminate the eaxisting leasss and to execute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “lease” shall mean “sublease” if tha Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionully aczigns and transfars to Lender ali the ronts and revenues of the
Property. Borrower authorizes Lender or Lender's agents to cullect the rents and revenues and hereby directs each tenant
of the Property tc pay the rents to Lender or Lender’s agenis.suwever, prior to Lander’s Notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrumor(, 3orrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lander and Boiro/ves. This assignment of rents constitutes an absclute
assignmant and not an assignmant for additional securily only.

i Lender givaes notice of breach to Barrower: (i) all rants received by Forrower shall be held by Barrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sacurit,instrument, (ii) Lender shall be entitled 1o collect
and recaive all of the rants of the Property; and (iii) each tenant of the Prope/(y shall pay all rents due and unpaid to Lender
or Lender’'s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has nc! 700 will not perform any act that would
pravent Lander from axarcising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or maintain the Propsi*,~before or atter giving notice of
breach to Borrower. However, Lander or a judicially appointed receiver may do so it azy time there is a breach. Any
application of ronts shalf not cure or waive any default or invalidate any other right or re'n:dy of Lender. This assignment
of rants of the Properiy shall terminata whan the debt secured by the Security Inslrumant is pa'd in full

G. CROSS-DEFAULT PROVISION. Borrowaer's default or bresch under any note or agreement/in which Lender has an
interest shall be a breach under ths Security Instrument and Lender may invoke any of the remudiet.permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

PEDRO CAJIGAS 77 (Seal)

—Borrower

BOY =03 -GG e
1Seal}

-Baoarrower

{Saall
-Borrower

(Seal)
13-25-132-044-0000 —Borrowar

RECORD AND RETURN TO:

COLUMBIA NATIONAL BANK

OF CHICAGO

5250 N. HARLEM AVENUE DPS 060
CHICAGO, ILLINCIS 60656

AV

22692906




UNOFFICIAL COPY




Vi

57

) (04531 12375 %

UNQ) LAL. C@QPY%sr7=2

CRUNTY I enge

1290052 28 441 23 98525972

[Space Apbove Thus Line For Recortimyg Datal -

THE TERMS OF THIS LOAN MORTGAGE 293725
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

$ 16.00

THUS MOR TGAGE (*Seeurity tnstrumem™) is givenon - DECEMBER 27
19 20 The wworigigor is PEDRO CAJIGAS, DIVORCED NOT SINCE REMARRIED

(U Borrower™ ). This Secirity lnstrwnent is given o COLUMBIA NATIONAL BANK
OF CHICAGO .
which is orgintized and existiap uuder the laws of THE UNITED STATES OF AMERICA | und whose address is
5250 N. HARLEM AVZNUE
CHICAGO, ILLINQIS -~ 60656 ¢t Lender™y.

Borrower owes Lender the principalsum of
THIRTY FOUR THOUSAND THIRTY THREE AND 52/100

Dollars (U5 % 34,033.52 3. This debt s evidenced by Borrower™s note
diated the same date as this Seeurity Tnsteueaue (Note'” ), which provides for moanthly paymients, with the fult debt, it ool
patid earlier, doe and payable an JANUARY. 1, 1996 . This Security Instrumett
sevtres (¢ Lenders (@) the repavinent of the debrieadenced by the Note, with interest, and all renewals, extensions ancd
maoditications; thy the payment of all other swns, Witk isterest, advanced under paragraph 7 to protect the security of this
Security sirument; and (€} the performance of Boreonen's covenants and agreements wider this Security Instrumem and
the Note. For this purpose, Borrower does bereby morigages, grant and coovey o Lender the following deseribed property
locared in COOK County, Hlinois:

LOT 15 IN BLOCK 4 IM STORY AND ALLEWYS ADDITION TO CHICAGO
BEING A SUBDIVISION OF THE EAST 1/2 CP THE SOUTH WEST 1/4
OF THE NORTH EAST 1/4 OF SECTION 235, TOWESHIP 40 NORTH-
RANGE 13 EAST OF THE THIRD PRINCIPAL MERI(['IAN, IN COOK
COUNTY, ILLINOIS.

13-25-132-044-0000

which has the addressof - 3000 WEST DIVERSEY CH{Q._I‘\GO

roel

1H iois 696 7 U Propenty Address” )
12 e

Forat DI Woiny ald ahe nnprovemenis now or hergadter erected on the property, and all casements, sighty,
appurte s, 1ents, rnalties, nuneral, oil amld gas ghis and profits, water cights and stock and all fistures now or hereatier
A part of the property, AN replacernents and addiions shadi also be covered by this Security tostrument. Al of the foregoing
v refetred too i this Security Tastraanent as the ' Property.””

BORROWER COVENANTS that Borrower i das fally seised of the estate hereby conveyed and has the right to
mortgage, vt and comvey the Property and than the Propeny is unencumbered, except Tor encumbrinces ol recad.
Borrower warrants and witl deferd penerally the titde 1o the Property against all claims and demands, subject to any
cugumbranees of record.

TEUS SECURETY INSTRUSNENT combines uniform covenants for national use and non-uniform covenants wid limited
variations by jurisdiction 1o constitute it seiform security instrunment covering real property.

HLLINOIS — Single Farmily -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&2 -SFNL) CAE RMBTGAGE ¢ URISS » LD = RGP TR0t Amended 5/87
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it I cnder requitred enortgage msuranee as a concdition of making the loan secured by this Sceurity Instrument, Borrower
stadl pay the premiums reguired ro maindain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or appliciable law,

8. Aaspection. Lender orits agent may nrake reasonable entries upan and inspections of the Property. Eender shall
#ive Borrower notive at the time ol o7 prior o an inspection speciiying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim tor damages, direct or consequential, in connection with
4y condemnation or other taking of ans pant of the Property, or Tor conveyvanee in fieu of condemnation, are hereby

sssigned and shali be paid to Lender.

I the event ot a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Seournty
listrurnent, whether or not then duc, with any exacess pald to Borrower. In the event ol a partial taking of the Property,
unfess Borrower and Lender otherswise agree in writing, the sums secured by this Sceurtty Instrument shall be reduced by
the amount ol the proceeds muliiplied by the following Fraction: (@) the total amount of the sums seeured imenediately
betore the taking, divided by (b the fair market value of the Property immediately betfore the taking, Any bualance shatl
be paid to Borrower.

I the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower thas the condemnor offers
o make a award or settle o clann tor damages, Borrower tails 10 respond 1o Vender within 36 davs afrer the dawe the
nodice is piven, Lender is authorized to collect and apply the proceeds, ai 1 option, either to restofation or jepas of the
Property or tadndsuins secured by this Securty Instrament, whether or not then due.

Eonfess Tenme and Horroswer othenwse agree inowriting, any application of proceeds (o principal shasi not extend
or posipone the des dare o) the manthly payments relerred 10w paragraphs | and 2 or change the wmount o1 such payments,

10, Borrowel Nt Released: Forbearanee By Eender Not u Waiver. Extension of the time for payment or modilication
ol nortization ol the sams secured by this Securay Tastrwment granted by ender 1o any successor i interest of Borrower
shal! not operate to deleasd vhe babalits of the original Borrower or Borrower™s successors inoiniersst. fender shall not
be required o commencee proceedings agalnst &y successol i interest or refuse to extend tme for payment or otherwise
modiby amortization ot the suinssecured by this Secanty Instrument by reason of any demand made by the original Borrower
or Borrower’s stocessors 10 anlerdse Ay Forbearance by Lender in esercising any right or remedy shall not be o waiver
of ar preciude the esercise o @y right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers, The covenants and agreements of this
Security nstrument shall bind and besieie the saccessors and assigns ot | ender and Borrower, subject 1o the provisions
ot paragraph 17, Borrower s cosenants and sgeecmients shall be joint and several Any Borrower wha Jo-signs this Security
(striment bat dows not esecute the NoteGa) s costemne this Securty Tnstrumemt onhy 1o mortgage, grant and convey
that Borroswer's interest in the Properts undar vaeterms ol this Scecurity Instrurment; (hy is not personally obligated 1o pay
the surs seeured by this Securniiy Instrament; aedfor agrees thar Tender and any other Borrower may agree 1o extend,
modily, forbear or make ans acconrnodatons withaezand to the terms of thes Security Tnstrument or the Note without

that Burrower's consent,
12. Loap Charges. 11 the loan secured by thistSecessiny Tnstrwnent s subject rooa luw which sets maximum loan

charges, and that ke s tinalls mterpreted so that the inreedst of Gther b charges collected of 1o be coliected in connection
with the foan enceed the perinntted Dot then, dag any svebobpan charge shall be reduced by the amount necessaey Lo
teduce the Charge too the peenmted Lt and fhy any swms abecicds collected Trom Borrower s hich exceeded permitted
It will be retunded te Borrower Teoder mas Choose 1o nlseadhis refund by reducing the prinapai owed under the
SNote or by omaheng o dired pavment 1o Borrower, g retund reaveces principid, the reduction will be oreated o e partial
premassient without any prepasmient charge under the Note,

13, Legislation Atfecting Lender's Rights, 1 coactment or expivalion ol apphcable laws has the effect of rendering
any prosssion of the Note or this Seonrity Listevment anenforceabbe Gocordess oo terms, Lender, at its oplion, may
requate romediade pasnsenon falb ot ol S secared by thas Secants Tostra e and mas ecob e any remedies permitted
by paaeraph Y011 ender excroracs e option, Lender shall b thie tepr, speciedan the second paragraph of paragraph 17,

14, Notices. Any nattce to Brrrower prosided Lar an thrs Secuniey Fnsfrainent shall be given by dehivering it
ar by madhing ¢ b fiess chass nisal aoless applicable s requires ase o anothesipcrbod. The notice -hall be divected
to the Property Addoess or ans orhier address Borroaer designates by notice to [adsden Any notice to Lender shali
Pe given by first cliss mudl o 1 ender - address stated herein or ans other address Tender desiznates by notice to Borrower.
Ans notice prosided tor in this Securnits Trstrument shall be deermned 1o Bave been givet ba Borromer or Lender when
viven as provided in this paravraph.

15, Gaserning Law: Seserabidity, This Seounty dositument Shalt be governed by fedorad Vv and thie tas otrhe
vatischiction in whrch the Properts e Iocated, Inothe evenl that any prosvsion or clause of this S2acesity Instrument of
the Sote conthets wirh applicable faw, ~ach confher shall not wttect other prosvisions ol this Sefodes Insdramoent or
the Note sohich can be eiven etect saithiout the confhctng provion. Tothis end the provisions of this'Scoants Tnstruament
and the Note are dedlared to be seserable.

16. Boarrower's Copy. Borrower shail be gnven one coniormed copy ot the Note and or thrs Secuiey fnstrurnent.

17. Transter of the Property or a Beneficiut Enterest in Borrower, |1 all or any part ot the Property or any
tderest 1 gt s sodd o transtersed for 11 o beneticaal imrerest in Borrower is sold o thiusterred and Bovrowern s ol
i nattoral RN RISV without Fender™s prica ssoticn cinsent, Loender gy, al ats aplica, teqry nincdiate pastinent in
bl o all suts secutred b thies Secunty Tostrament . However, this opaon shall ot be exerased by T ender 1F exercise
iv puchabited by tederal kaw as o the date of thrs Security jostrument.

o Lender exerdses this opnion., bender shall give Borrower notice of aceeleranon. The notice shall provide o
period ar not less than 30 davs from the date the notice s delisered ar maded withen which Borrower must pay all
s secured by this Security Tistrunrent, [F Borroswer tasls to payv these sums prior to the expiratuon o! this perrod,
I ender nusy invohke any remedies permitied by this Security fnstrement without Jurther notiee or dethand on Borrower.

8. Burrower's Right 1o Reiastate, 17 Borcower meets certain condittons, Barrewer shall have the right to hisve
entoreement of this Seeurity Instrument discontinued it any time prior to the caelier oz (1) S days (or such other period
as applivable Biw nugy spectly Tor reinstatement) before sale of the Property pursuant to any power ol sale contamed
in this Seourity lostrament; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that
Horrawer: () pays Lender aft sums which then would be due under this Seeurity Instrument and the Note had no
aceeleration oceurred: (b cures any default of any other vovenants or agreements; (¢) pays all expenses incurred in
crtercing this Security Tnstrement, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Seeurity Tastroment, Lender’s rights in the Property
and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secwred hereby shall remain fully effective
as iF no aceeleration had occurred. Mowever, this right to reinstate shall not apply in the case ol aceelerazion under
paragraphs 13 or V7.
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