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90626001

of Evanston, na

Mortgage, Security Agreement and Financing Statement

THIS MOATGAGE . SECURITY AGREEMENT AND FINANCING STATEMENT (“Mortgage') 1s made as of __Movember 26

1990 py

inmals: a0u2¢6 001

® kirst 1llinois Bank of Evanston, H.A. , not personally, but
as Trustee under Trusl Agreement dated . September 1 1953 and known as
Trust No. ___R-2880 .

O and

[} corparation,

imied partri="skip

F0626000T

d/bla \ .a
general partnership o ;oint venture,

40 Davis St.
L/anston, IL a0”204&

in tavor of First linois Bank of Evanston. N.A (Mo gag ge''), whose maling address is 800 Davis, Evanston. finois 80204

{"Morlgagor’) whose maihng address1s

Martgagor or A 15 juslly indebted o the Mortgagee
including, valhout lniation, the principal sum of frreniventy Thousand and 00/ 100X r-rrxarrrrraxr-s
PR Dollars (370, 00000 1 as evidenced by ~ certan PROMISSORY NOTE of even date herewith {“Note").
made payable to the order of and delivered lo the Mortgagee. wareby the obligor promises to pay the Note, lale charges,
prepaymant prermiums {if any) and interest at the rate or rates, al 25 provided i the Nole. The final payment of principal
and interest, if nol sooner paid, renewed, modified, extended or renerunated shall be due on Decembor
19_Y%_ Al such payments on account of the indebtedness secured nereny shall be appiied first to interast on the unpd;d
principal balance of the Note, secondly to any other sums due thereuncier thixdly to all other advances and sums secured
hereby, and the rernainder to principal.

Martgagor, (1) in order 1o secura the payment of sad principal surn of moner, and said interest and late charges and
prepayment premiums, if any, N accordance with the terms, provisions and hmitauons of this Morigage and of the Note;
{in) ether directly or indirectty as evidenced by a guaranty ol paymeni of performanca 3:ecuted by the Mortgager or bene-
ticiary of Mortgagor and the perlormance of the covenants and agreemants herein contained by the Mortgagor to be per-
forrned, (i) as secunty lor rapayment of any and all other habilities and abligations al Muriga gor or its bengficiary now or
nherealter due Mortgagee, whethar duect or inditect, absoiute or conlingent, prumary of seCrsciary, ot of several, and
(v) n consideraton of the sum of ONE DOLLAR ($1.00) in hand paid, the recerpt whereof is triieby acknowledged, Mort-
gagor does by these presents MORTGAGE, GRANT, REMISE, RELEASE. ALIEN AND CONVEY unio the Morigagee and
its successors and assigns, the follawing described real estate and alf of ils present and hereaiter ace i estate right, tile
and interest therein, situated, lying and being in the County of __Couk and State
of ittinois lo wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT "A”

Commoniy known as __1 406 Hinman Avenuc, Unit 11, Evanston, Tllinois
which. with the property heremnaller described, is collectively relerred 10 heren as the ""FPrermises.”

This Instrument Prepared By: __John C. Schellinger

-

and Shall be Returned to: First llinois Bank of Evanston, N.A
Alln: _John C. Schellinger”
BOO Davis Stireet
RO, Box 712
Evanston, Hinois 60204-0712

-186-414-022-1018

Fieal Estate Tax 1.0 No. ___11




TOGETHER with afl imrmM.Ms‘aﬂm@ ?ﬂ now of hereafler therelo belong-
ing, and all renls, issues and pr andl dur I thereto (which are pledged primarily

and on a parity with said real eslate and not'secondarily); all 1anant securily deposits, utity deposis and insurance premium rebates (o which Mort-
gagor may be entitled or which Morigagor may be holding: and all lixiures, apparatus, equipment and articles {other than inventofies heig 101 sale}
vihich relale to the use, occupancy. and enjoyment of the Premises. All of the land, estale and property hereinabove described, teal. personal and
muxed, whether aflixed or annaxad or nol (except where otherwisa hereinabove specilied) ard all nights hereby conveyed and morigaged ate imencec
sotobe as a unit and ase hereby undersiood, agreed and declared {fo the maximurm exten! permitied by law) (o form pari and parce! ol the real esiale
and o be appropriated 1o the use of the real estate, and shall be, for the purposes of lhis Morigage. deemed 1o be real estale and conveyed and mor!-
gaged hereby.

TO HAVE AND TQ HOLD the Premises unto the Morigagee and iis successors and assigns forevet, for the purposes and uses hetein set forth.

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Morigagos shai: (8} promplty repan.
restore of rebuild any builgings and other improverments now or hereafies on the Fremises which may becorne damaged of cesltoyed 10 subsiantially
the same character as prior 10 such damage of destruction, withoul regard (o the availabilty or adequacy of any casually insurance proceeds of emi-
nent domain awards: (b) keep the Premises constantly in good condition and repair, withoul wasle; (c) keep lhe Premises (ree rom mechanics’ lens
or other liens or claims for lien nol expressly subordinaled 1o the lien hereot (collectively calied Liens™). subject. hawevar, (o the nghts of the Morlgagor
set farth in the nex Paragraph below; (d) immediately pay when due any indebledness which may be secured by 8 fien or charge on the Premises
on a parity with or superior 1o the lien hereof (no such subsequent lien to be permitied hereunder) and upon request exhiti salisfactory evidence ol
the discharge of such lien 1o Mortgages; (e) complete within a reasonable ume any building(s) or other improvetnent(s) now Of a1 any me N process
ol erection upon the Premises: () comply with all federal, stale and local requirements of law, regulations, ordinances, orders and judgments and all
covenants, easements and restrictions of record with respect (o the Premisas and the use thereof: (g) make no allerations i the Prermuses withcut Mort-
gagee’s priof written consant; (h} sufer or parmil no change in the general nature of the occupancy of the Premises without Mofigagee's prot wrien
consant; (i} cbserve and comply wilh all conditions and requirements (if any) necessary 10 preserve and exiend afl nghts, easesnents, licernses, permis
(including without limif~;ion zoning variations and any non-conlorming uses and struciures), privileges, lranchises and concessions applicable to the
Premises or contracie It if in Gonnection with any present or future use of the Premises; and (j) pay each item of Indebledness secuied by this Mort-
gage whan due according to the lerms hereot and of the Note. As used in this Paragsaph and elsewhere in thes Morigage, the lerm “Indebladness”
means and includes the urzdid principal sum evidenced by the Note, together with all inlerest, addibonal cnieresl, ‘eie charges and prepayment pre-
miumns thereon, {if any) ard 7. nther sums at any time secured by this Mortgage.

Anything 1n (c] and (d) 7/b0v 2 to the conlrary nolwithstanding, Morigagor may, in good faith and with reasonable dikgence, contes! the valdiy
or amount of any lien not expres:,. s bordinaled to the lisn hereo!, and defer payment and discharge thereof dunng the pendency of such contesl,
provided: (i} that such contest sha! ke the afiac! of preventing the sale of forfeiture of the Premises or any pari thereot, o any inerest therein, {o sat-
isfy such lien; (i} that, within ten {10y days After Morigagor has been notified of the assertion of such en, Morigagor shalfl have notrlea Morigagee
writing of Morlgagor's intention (o contast such lien; and (iii) thal Mortgagor shall have deposited with Morigagee, a sum of money which shall be sutl-
cient in the judgment of Mortgagee toFuy in tull such lien and all ineresl which might become due thereon, and shall keep on deposd an amount 50
sufficient at sl tmes, increasing such amount o vover additional interast whenever, in the judgment of Morigagee, such INCIBase is agvisable. Such
deposits are 10 be held withoul any allowance <! ip.crest. f Mortgagor shalt fail to prosecute such contest with reasonable diigence or shali 1ail 1o pay
the amount of the lien plus any inerest, cost and Gxpens=s finally determined to be due upon the conclusion of such conlesl, (o the exlent such amount
exceeds the amount which Mortgagee will pay as pravide d below or shall fail to mainiain suthcient funds on deposil as heremnabove prowded. Mort-
gagee may, at ils option, apply the money so deposiiad in nayment of or on accouni of such fien, of that part theraci then unpaid. together with allin-
teres! thereon. I the amounl of money so deposited shall Je ihsulficient lor the payment in {ull of such ien, logether with all interest thereon. Mortgagor
shall forthwith, upon demand, deposil with Morigagee a sa wiich, when adoed (o the funds then on deposi. shall be sutlicient 10 make such pay-
ment in full. Mortgagee shall, upon the linal disposbon ol such oiiest, apply the money so deposited in 1ull payment of such hen o thal part thereot
then unpaid (provided Mortgagor is not then in defaull hereund.r wnen so requested in writing by Morigagor and when furrished Dy Motigagor wih
sufficient funds to make such payment in full and with evidence satisizciwy 10 Morgagee of the amount of payment 1o be made.

2. PAYMENT OF TAXES. Mortgagor shall pay ail general taxes belire ary penally or interest attaches, and shall pay special taxes. special assess-
ments, waler charges, Sewer service charges, and all other charges againuitine Prermises of any nature whaisoever when due, and shall. upon witien
raquest, tusnish lo Morlgagee duplicate receipis therelor within thinly (30) d=ysfollowing the dale of payment Mortgagor shall pay in {ulf “under pro-
les!” any tax or assessment which Morlgagor may desire 10 conlest, in the (narner provided by aw.

3. TAX DEPOSITS. Unless waived from time to time by Morigagee in writing, Morr aoor shall deposn with the Morigagee. commencing on the date
ol disbursemant of the proceeds of the loan secured hereby and on the first day of <a%a month {ollowing the month in which saxd disbursement ocCurs
(unless atherwise agreed to by Morigagee), a sum equal (o the amount of all 183l esial 2 12xes angd Bssessmants (general and special) next due upon
or o1 the Premises {the amount of such taxes next due 10 be based upon the Moriguyee's re2=onable estimale a5 (0 1he amount ol 1axes anc assess-
ments to be levied and assessad) reduced by the amount, if any, then on depost with the Mc' Igag se, divided by the number of months to elapse belote
iwo months prior 1o the dale when such laxes and assessments will lirst become due and payatie. Such deposis are |0 be hekd withoul any alow-
ance of payment of interest 1o Mortgagor and are lo be used for the payment of taxes and astecaents (genera! and special) on the Prenuses next
due and payable when they become due. If the funds so deposded are insulficient 16 pay any SuCY. 17Xes of assessments (generai or speciaf) when
the same become due and payabie, the Mortgagor shall, within ten (10) days slter receipt of dermand the efor from the Morigagee, deposit suchaddr
tonatfunds as may be necessary 1o pay such laxes and assessments {general and special) in full. It e iw1os so deposted exceed the amount e
quired 1o pay such laxes and assessments (genaral and special) lor any year, the excess shallbe apphad 0/ subsequent deposid of deposts Sad
deposits need not be kept separate and apart fram any other lunds of the Morgagee.

Anything in this Paragraph 3 to the conliary notwithstanding. if the funds so deposited are msullicent 1o pay any Luch 1axes or assessments (gen-:
eral or special) of any instaliment thereol, Morigagor will, not later than the thirtieth (30th) day prior to the last day on winrh the same may be pad wilh
out penalty or inlerest, deposil with Ihe Morigagee the full amount of any such delicency

if any such laxes or assessments {gerieral or special) shall ¢ levied, charged, assessed o imposed upon of lor the 7 re/mises, or any portion thereof.
and if such laxes or assessments shall also be a levy, charge, assessment of imposition upon or {or any other prermises 10! ncumberec by the hen
of this Mortgage. then the computation ol any amourt o be deposied under this Paragraph 3 shall be based upon the eiit/a amount of such 1axes
or assessments, and Mortgagor shall not have the right 1o apportion the armount of any such taxes oF assessments fof the purpesas o such compuiaton

3a. INSURANCE DEPOSITS. For the purpose of providing tunds with which Lo pay premiums when due on all polies of e and other hazard insur-
ance covering the Premises and the Coliateral {defined below) and unless waived from time 10 ime by Mortgagee m wiiting. Morigagor shal depost
wih the Mortgagee, commencing on the date of disbursemeni ol 1he proceeds of the loan secured hereby and on the st day of each month foliow-
ing the month in which said disbursement occurs {(unless olherwise agreed 10 by Mortgagee), asuin equalto the Mottgagee's estmate of the prermrums
that will next become due and payable on such policies reducsd by the amoun, i any, then on depost with the Morigagee, divided Dy the nuinber
of months 1o elapse belora iwe (2) months prior to the date when such premiums become due and payable No inlerest shafl be allowed of pard o
Mortgagor on account of any deposil made hereunder and said deposil need no! be kep! separate and apart Irom any other funds of the Morigagee.

4. MORTGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY INTEREST. inthe even! ol a delautt hereunder.
the Morigagee may. al its option bui without baing required so to do, apply any momies al the ime of depesit pursuant 1o Paragraphs 3 ang 3a heteol
on any of Martgagor's obligations coniained herein of in the Note, In such order and manner as the Morigagee may elect. When the indebtedness
has been fully paid, any remaining depesits shall be paid to Morigagor o 1o the then owner of owners of The Premises 8s the same appear on therec-
ords of the Morigagee. A sacurity inlarest, within the meaning of the Uniform Commercia! Code of the Staie in which the Prermses are located. s hereby
granted to the Mortgagee in and to all monies al any timb on deposil pursuant io Paragraphs 3 and 3a hereof and such monses and all of Mortgagor 's
right, tile and intsrest therein are hereby assignad to Morigagee, all as agditonal security for the Indebledness hereunder and shall, m the absence
ol defautt hereunder, be applied by the Morigagee for the purposes for which made hereunder ang shall be subject to the direction or controf of the
Mortgagor; provided, however, that Mortgagee shall not be liabla for any failure 10 apply 10 ihe paymen! of 1axes or assessments of INSUTrance premums
any amoun| 50 deposited unless Mortgagor, while not in delault hereunder, shall have furnished Morigagee with the bills therelor and requested Mor-
gagee in writing to make application of such funds to the payment of the particular laxes or assessments of msurance premiums for payment of which
they were deposiled, accompanied by the bills for such taxes or assessmenis or insurance premiums. Moripagee shall not be liable 1or any act of
omission laken in good faith, but oniy for ils grass negligence or wilful misconduct.




. 5 INSURANGE. Mortgagor sl]ai@m;t w i LFJngirtm .iﬂiuiulu (dut 1 BUrNOh 27 bulow) ncre ar hsroalior suinlicd
on sad Prernises insured agartist et gy O 8 56- | Hibks==l1a51 Ul Ilet]Laza‘dsusmuy reasorkibly be

dured by Mortgages, inciuding withaut lvnitation ol the generality of the loregoing. (a) rent 1oss of buiness INBIUPHoN INSUTance whenovar inthy Opn-
on of Morigagee such proleclion s necessary. and (b flood Insuiance whanever sarme s avaiable and, i the opinion of Mortgageo, such pratoction
5 necessary Marigago! shall also provide insurance caveragas with such hrils for personal injury and death and properly damage as Morigagee
may recure Al potcres of insurance 1o be lurnished hereunder shail be in torms, cornpanies and amounts satistactory to Morlgagee, with wawer of
suliogation and replacement cost endarserments and a standard nor-contnibulory morigagee clause attached to alt policies. including a prowsion
requinng that the coverages avidenced thereby shall not be terminated or materatly modiked without thirty (30) days’ prior written notice to the Morl-
gagee Morlgagor shall dehver all ongina! pohcres. including addiional and renewsl policies, 1o Morgagee and, in the case of insurance about to ex-
oire, shall deliver renewal potcies net less than therty (30) days prior (o their respective dates of expiration

Mortgagar snak fot take out separale INsurance concurrent I lorm or contnbuting in the event of 1oss with that required to be mantained here-
vnder uniess Morigagee is included therecn under a standard non-contnbutory mortgagee clause acceptatile to Mortgagee. Morigagor shallimme:
diately notty Marlgagee whenever any such separate insurance s laken out and shall promptly deliver 1o Mortgagee the onginat pohcy or palcies of
such mnsurance In the event of a foreclosure af the ken ol this Morigage., or ol a transter of ulle 10 the Prermises either 1n iieu ol foreclosure of y pur
chase at the lareclgsure sale, all nleres! in allhnsurance policies in torce shall pass lo Morigagee. transferee or purchaser, as the case may be

Withies runety (90} days Iollowing the end of each Liscal year ol Marlgagar, at the request of the Morigagee, Morlgagor agrees to furnish evidence
of replacement cost, withoul cost la the Morigagee, such as are regularly and ofchinanly made by nsurance campanies 1o determing Ihe then replace-
rnent cost of the bulding(s) and other improvements on tha Pramisas.

6. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSURANCE. In case ol the loss or damags by tre or
other casualty, Morlgagee 1s autharzed. {a} lo sellie and adjust any claim under 1hsurance policies which insure against such nisks, or (b) to allow Mort-
qacr 1o agrea with the INsurance company of campanies on the amount to be paid In regard to such loss. in either case, Morigagee 1s authonzed
10 collect and receipt far any such iNswrance mones. So long as. {a) each lease apphcable io the Prarnses is in full force and ellect and each tenanl
nereunder 1s not 1N delault and such luss or darnage shall not resull i the terminabion or cancaliation of any of those leases or give any lenant there-
under the nght Lo termirala or caricel iS5 lease, (D) no nswer denies hability as to any insured of claims any nght of participationinany of the Mottgagee's
sacunly. and (C) 1his TAGrs,a0e 15 nol 1 default, then such nsurance proceeds, alter deduchng therefrar any expensa incurred by Morigagea inthe
collecton theraof, shall be/nade avalatle by the Mortgagee tor the repair, rabuwidwng or resloratian of the bulding(s) and other impravernent(s) on the
Prermises In all other cases sush insurance procueds may, at the ontion of the Morigages, be: (8} applied 1n reduction of the indebtedness, whether
due of nol. of (B held by the A2orinagee and used 10 remburse Morlgagor (or any lessee) lor the cost of the repay, rebuilding o reslorauon of the bud:
wcHs) and ather anprovesnent’s) © 1 the Prarmigas In any event, the buldingl(s) and other improvernant(s) shatl be so rapasad, restored or febull S6
a5 o be of atleast equal value and sut slantally the sarmae characlar 45 phos 1o such damagje or dasiruchorn H the nsurance proceeds ari macka aviul
abie tor repair, reDuilding o reslaracan Gech proceads shalt ba cisbursed upon 1he “Digbursing Party' (herenalter delined) bang furmghed with sabs
taclory evidence of the cast of compiaar. trerec! and with archilects' certificales, warvers of ban, contracions’ and subconlractory’ sworn siatements
tila contvugions and oiner evidencs ox cosland payments so that the Disbursing Party can vanfy that the amounis digbursed rom ume 10 1ime are
represented by completed and in-place-wark and hal sad work is Iree and clear of mechanics’ ken claims. No paymen! made pnot to the inal com
pliziion ol the wark snal exceed mnety per can: (9% ol the value of the wark perlormed from e 1o bme, and at all urnas the undisbursed balance
ot such proceeds remenning int i hands of the Sshursng Party shail be at ieast suthcient 1o pay lor the cost of completon of the work lew and clear
ot kens i the cosl ol rebuliding, repaning of testonng theSukdngs and othern improvements may redscnably exceex! the sum of FIFTY THOUSAND
DOLLARS (350,000 00), Ihen the Morigagee musl oy s plans and spechications of such work beloré such work shall e cammenced. Any sur
plus wiich may rernamn out ol sad nsurance proceear. alter paymont of the cos! ol repair, rebuilding, restoranon art thg reasonabie charges of the
Distaursing Parly, shall. at the option of the Morlgagee. b ap plied on account of Ihe Indebledness of pad 1o any party enttied horeto as the same
appear on e records of the Morigagee No interest shalloe alowed o Mortgagor on any proceeds of insurance heid by the Disbursing Pany

As used in Ihis Paragraph 6, the lerm "Disbursing Party” ret4=/ 1o the Mortgagee and/or to any tilie insurance comparny sslected by the Morigagee

7. STAMP TAX: EFFECT OF CHANGES IN LAWS REGARDING TAXATION. It, by the iaws of (he United States al America or of any siale of sub-
dision thereol having junsdiction aver the Mortgagor. any tax 1s due r be somes dua in respect 10 1he Nole of this Morigage, the Morigagor cove
nants and agrees 1o pay suchtax n the raner redured by any suchlew Tha Morigagor lurther covenanis to reimburse the Morigagee lor any sums
which Mortgagee ray expend by reason ol the impositon of any lax on ne ssuance ol the Note

in the evert of the enaciment of any law of the state 1N which the Premiser ars localed imposng upon the Mortgagee the payment of the whaile
or any parl ol laxes, assessments or charges on the lien of trus Morigage. of Charyging in any way the laws refaung to the laxation of morigages of dubis
secured by mortgages or the Mortgagee's interest in tha Prenises, or the manadr ¢. crllecton of laxes, so as to attect this Morigage ot the debt se-
cured hergby or the holder thereof, then, and in any sucn evertl, the Morigagof. upon seraand by the Morigagee, shall pay such taxes ot assessments
of rtesmburse the Morigagee therefor, provided, however, that if in the opinion of counsel ‘~rine Morigagee: (a} it rnight ba unlawful (o require Martgagor
162 rnake such payment, or (B} the making of such payrment might resul in the imposition of ineiest beyond the maximurm amoun! permilied by 1aw,
then andh in any such avert, the Marigagee may elect, by nolicen wriling givers 10 the Morig 1Gor, .o deaclare all ol Ihe indablednass to be and becorma
due and payable sixty (680) days from the gring of such notice
8. OBSERVANCE OF LEASE ASSIGNMENT. As adcwonal secunty fof the payment of the Na e '3 xd for the laithtul perfoninance ol the terms and
conchuons cantainaed herain, Mortgagor and its baneliciary of benehcianes do hereby assign to the iolgegee all of therr nght, blle and imlerest as land-
lorgs 10 and 1o the present leases and ail fulure leases of the Premises. All leases of the Premises are s7;0¢ 1o the approval of the Moiigagee as 1o
torrn, content and 1@nani(s) -

Mortgagor will not and Mortgagor's benaficary or beneliciaries will nol. without Mortgagea's pnor wiltton consernt: (1) execule any assignment
ot pledge of any rents or any leases of the Premises excep! an assignment of pledge secunng the indebledness iavor ol Mortgages, of (1) accept
ay payment ol any instaliment ol rent more than therty (30) days detfor e the due date theteof, of (1) make any ie:se o the Prermses excep! for actual
occupancy by the tenant theraunder.

Morigagor shal not and the benehicia'y of Merigagor, i any, shail nat entar into or perrmit 10 De antered 1o any Manigemant Contract, assKn-
ment or sublease ol any lease, kcense or concasson perlamng 1o the Prermises without tha prior wrilien appioval of Moriongee having hrst been ob-
1ained and following such approval shall not amend or medity the same without further wnitten approval of Morigagee.

Mortgagor at ts sole cost and expanse will: (1) at all imes promptly and fahfully abide by, discharge and perform all of th3 cuvenants, condilions
anc agreernents contained in all ieases of the Premises. on the parl ol the landlord thereunder to be kept and performed- {i1) enlorce of secure the
perlarmance of all of the covenanis. conditions. and agreerments of such leases on the part of the lenanis 1o be kep! and performed, but Mortgagor
shall not ang Mortgagor 's berneficiary or benekcarnes shall not modity, amend, cancel, terminate or accept surrender of any leasa without priot writien
cansent of Morlgagee, (m) appear n and defend any action of proceeding ansing under, growng oul of or in any manner conneciad with Such 18asoes
or the obhgatons, dutes of labities of the tandlord or ol any tenants thereunder: (v) ransler and 335ign or cause 1o be separalely ranslered and assigned
10 Morigagee. upon witten request of Mortgagee, any lease or leases of the Premises heretofore or harealler entered iro, and make, execute and
deliver 10 Morigagee uport dermand, any and all mslrumenis required 1o etfectuate said assignment. {v) furnish Mortgagee. within ten (10} days after
a request by Morigagee so to do. a writlen siaternent contaiming the names of all tanants and he terms of afl leases of the Premises, including the spaces
occuped and the renlals payable thereunder, and (v) exercise within five (5] days of any demancd therelor by Morgagee any nghi to reguest from
the tenart uncer any fease ol tha Prermises a certiicats wiih respect to the status thareol. -

Notiurig in this Mortgage or m any othar documents refating 10 the Nole secured hereby shall be construed to obligale Mortgagee, expressly or
by implcation, (o parlorm any ol ine covenanis of the landlord under any of the leases assigned 1o Morigagee or to pay any sum of rnoney o damages
theren provided o be pad by the landiarg. each and all of which covenants and paymants Morigagor agrees ta perforrn and pay of Cause 10 be par-
formed and pa:d

At Ine option of the Mortgages, this Mortgage shall become subject and subordinats, in whole or in part (bul nol wilh respeclt 1o prictity of entitla-
ment 10 1nsurance proceeds or any award in eminen daomain), 1o any one or more leases affecting any part of the Premises, upon the executon by
Marigagee and recording of registration thereol, at any kme hateafter, in the oftice wherein this Meortigage was registered or filed for recard. of & uri-

lateral declaration to that effect
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shall, at the option of the Morlgagee, attormn 1o any person succeeding to lhe interes! of landiord as a resull of such enlorcement and shall recognize
such succassor in interest as landiord under such iease without change in the terms or other provisions thereof: provided, however, I3t said successor
in interest shall nat be bound by any paymen of rent or addilional rent for more than one month i agvance of any amendment of modihcation 10 any
lease made without the consent of Mortgagee of said succasso! ininterest. Each lenant. upon requesi by said sLCcessor inmlerest, shallexecule and
deliver an instrument or instruments confirming such attornment.

Morigagee shall have the oplion o declare tts Morigage in defaull bacause of a maienal detautl of landlord in any lease of the Premises, whether
or not such delautt is cured by Morigagee pursuant la the right granted heren. It is covenanted and agteed thal a delaull under any Asssgnment of
Renls or Leases execuled pursuant to this Paragraph 8, of othet wise, shall constitute a default hereunder, on account of which the whole of the indebt-
sdness secured hereby shalt at once, at the aplion of the Motigagee, become immediately due and payable. wihoul nolice 10 the Morngagor

9. MORTGAGOR AND LIEN NOT RELEASED. From time {o time Morigagee may, al Morigagee’s cption. withou! giving notioe 1o of oblaming the
consen of Morigagot, its beneticrary, or Mortgagor's SuCCessors of assigns or the consent of any juruor kien holdes, guarantor of fenant, without liability
on Mortgagee's part and notwithstanding Mortgagot's breach of any covenant, agreement or condilion. (a) telease anyone ptimandy or secondardy
irable on any of the Indebtedness; (b} accept a renewal note or noles of Ihe Note, {c) release lrom the lien ol thss Morigage any par of the Premises:
(d) 1ake of release other or additional securily for the indebtedness: (g} consent to any plat, map ot plan ot the Prenuses or Declarauon of Condormin:
wum as to the Premises (in whole or in part); (f) consent to the granting of any easement. (g} join in any extension of subordination agreement: (h) agree
in writing with Mortgagor to modify the rate of inlerest or period of amortization of ihe Nole of change tha time of payment ot the amount of the nstall-
ments payable thereunder; and (i) waive of [ail 1o exercise any nght, power of remedy granted by law o herein of i any other instrument grven at any
ume lo evidence or secure the payment ol the indebledness.

Any actions taken by Mortgagee pursuant 10 the terms of this Paragraph 9 shall not:mpair o affect- (a) the obhgaton of Morigagor or Mongagot's
SUCCESSOrS Of assigns 1o pay any sums at any time secured by this Mortgage and 1o observe all of the covenanis. agreements and condmons heren
conlained; (b) the guaranty of any individual or legal entity for payment of the indebtedness: and (c) the tien of prorty o the len terac! aganst the Premises

Mortgagor shall pay to Morigagee a reasonable sef vice charge and such title insurance premums and atiorneys’ tees (including in-house stalf)
as may be incurred Ly Morigagee for any aclion described in this Paragraph 9 taken al the request of Morigagor or iis beneliciary or beneficianes

10. MORTGAGEE'S PEf+ORMANCE OF DEFAULTED ACTS. In case of default herein, Mortgagee may. bt need nol, make any payment of pet-
form any act herein requires ol Morigagor In any lorm and manner Morigagee deems expedient, and may, but need not, make {uk or parial payments
of pnincipal or interest on pric! elicumbrances. if any. and purchase, discharge, compromise of stile any 1ax len o assessment o1 other pHot len of
title o claim therecl, of redee’r I many lax sale of forferure affecting sad Premises of conlest any lax of assessment of cure any default of any lang-
lord in any laasa of the Premises. /w T omes pawd for any of the purposes heren authonzed and ail expenses paid of ncurred I GconnNacton thetewih.
including attorneys’ tees, and any Gihe! menies advanced by Morigagee inregaid 10 protecung the Premises or the en heraol, shall be 50 much agddr
tional indeblednass secured heraby, ans shall become immediately due and payable wihoul nolice and with interes thereon at the 1aie of nierest set
forth in 1he Note applicable 1o a period wh ar-a delaull exisis theraunder. Inaction of Mortgagee stall never be consideted as a waiver of any righlac
cruing Vo it on account of any default orvine part ol Mortgagor.

1. MORTGAGEE'S RELIANCE ON TAX BILLS. ETC. Mortgagee i making any payment hereby authonzed: (8} refating 10 1axes and assessmenis,
may do sc according da any computer or billing ssivice, bill. statement o estmate procured lrom the approphate pubhc office or e company wihout
inquiry ino the accuracy of such bill. statement or estraain o INto the vakdily of any 1ax, assessment, sae, iortedure. 1ax ken or itle or clam thereci;
ot (b) for the purchase, discharge, compromise sellit meni of any other prior lien, may do so withoutinguiry as 10 the vahiddy o amouni of any clam
for kan which may be asserted.

12. ACCELERATION OF INDEBTEDNESS IN CASE OV ZFTAULT. if: (3) defaull be made in the due and punciual payment of prncipal of imetest
on the Nole, or any other payment due in accordance with it e i.rris thereof. of (b) the Morigagor or any beneliciary thereof or any guaranior of the
Note shali file (i} 2 petition lor liquidation, reorganization or adiusi = of debt under Tdie 11 of the Unied States Code (WU SC S5 10 etseq) or
any smilar law slale or fedaral, whether now or hereatier existing, or (iidany answer admitting insolvency of Nabilly 1o pay debts. o1 {in) fas 1o obtan
avacauon or stay ol nvoluntary procsedings valhun ten {10} days, as hrseing ies provided. of (Cyany orget iot 1ehel of the Mortgagor or any beneliciary
therecf or any guaranior of the Note shall e enlered n any case unde. Titig 1 of the Uniled Slates Code. or a rustee of a reCervel shall be apposriled
far the Martgagor or lor any beneliciary thereot of lor any guaranior of the hrote, or for all of the major part of the property ol Mortgagor or of ahy benef.-
ciary thereol or of any guaranior of the Note in any voluntary or involuniary proceeding. or any courl shall have taken unsdiction of all os the majot
part ol the proparly of the Morigagor of of any beneliciary thereol o of any guniaror of the Note in any volunlary or mvoluniary proceeding fot the
reorganization, dissolution, iquidation, adjustment of debl or winding up of the Matin 4021 of of any beneficiar y theteo! or ol any guaraniot ofthe Note
and such truslee or receiver shall not be discharged or such junsdiction not be relingiish 2d or vacaled of slayed on appeal of otherwise stayed wihin
tan (10} days; ot {d) the Morigagor of any beneficiary thereol or any guaranior of the b.ots secuted hareby shall make an assignment for the benelit
of credilors, or shall admut in writing its inability to pay its debis generally as they become due Zrshall consent the appointment of a recerver of lruslee
o liquidator of all or any mayor parl of its properiy; or (c) defaull shall be made 1 the due ol servance of periormance of any oiher covenant, agree-
ment or condition hereinbelora or hereinalter conlaned and required 1o be kept or performed wr.otreerved by the Morlgagor or 4s beneficiary. {1) delaut
shall be mada in the due chservance or performance of any COVENant, agreemsnt O condition r.qurred 10 be ket or obsetved by Mortgagor of as
beneficiary or beneliciaties in the Note or any guarantor thereof or in any olher instrument given otan; lime 10 secure the payment of the Note; then
and in any such event, ihe whole of the Indebledness shall ai once, a the option ol the Mortgagee. be_ome mmediately due and payable without
notice 1o Mortgagor, [f while any insurance proceeds of condemnation awards are heid by or for the Mrt jagee lo remburse Morigagor or any lessee
for the cost of repaur, rebuilding or restotation of bulding(s) or othet Improvement{s) onthe Premisas, asset lurth {e:ein, the Morigagee shal be or become
enlitied 10 accelerate the malturity of the indabledness, then and in such event, the Morigagee shaif be ent.le J 10 apply ail such nsurance procesds
and condemnation awards then held by or lor it in reduction of the indebtedness, and any excess held by i over Iie amount ol the indebledness shall
be paid 1o Mortgagor or any party entilled therelo, without interesl, &s the same appear on the records ol the Alorip igee.

13. FORECLOSURE: EXPENSE OF LITIGATION. When the Indebledness of any parl thereof shall become due. w*ettcr by acteleraion or other-
wise. Marigagee shall have the nght 10 foreciose the ken heteo! for such Indebledness of part thereol. In any crvi achnn s 1oteciose 1he ien hereof.
there shall be aliowed and included as additional Indebledness in the order of judgment for foreciosure and sale all exper i wur 25 and expenses wnich
may be paid of mcusred by of on behall of Morigapee including, without imitavon, expendiures tor allorneys’ fees. Inclucing *liase of in house coun

sal, apprasar's fees, outlays for documeniary and expert evidance, stenographers’ charges, publicalion costs, and costs (s /huzn may be estmated
as 10 lemns 10 be expended aher enuy of said order or judgment) o procuring all such abstracts of utle. utie searches and examinauons. Uie insurance
policies, Torrens’ Cerlificatas and similar data and assurances with respect (o the title as Morigagee may Ceem teasonably necessary efthar 1o prose-
cule such civil action or to evidence (o bidders al any sale which may be had pursuant 10 such order or judgment the true condion of the ttie to. of
the value of, lhe Premises. All expendilures and expenses of the nature in Uss paragraph mentoned and such expenses and iees and expenses as
may be incurred in the prolection of the Pramises and the maintenance of the lien of this Morigage, including the fees ol any allorneys empiloyead by
Morigagee in any liigation or proceeding atlecting this Morigage, the Note or the Premuses, including probate. appeliate and bankiupicy Proceec-
1ngs. or in preparations for the commaencemeni or defense of any action or proceeding of threalened action of proceeding. shall be immechately due
and payable by Morlgagor, with interest thereon ai the rate set forth inthe Nole applcabile ic a penod when a delauit exisls thereunder. and shall be
secured by this Morigage.

_Al all imes, the Mortgagor shall appear in and delend any suit, action or proceeding hat mighl in any way in the sole judgment of Morigagee
altect the value of the Pramises, the prionty of this Mortgage or the rights and powers of Morigagee hereunder Ot under any document given at any
me 1o secure the Indebladness. Morigagor shall, at all times, indemnty, hold harmiess and reimburse Morigagee on demand for any and all ioss,
damaga, expense or cosl, including cost of evidence of title and atlornays' fees, ansing out of of inCurted in connection wih any such suit, acbon o
proceeding. and the sum of such expendilures shall be secured by this Mortgage, and shall bear nterest afler demand at the rate spectied inthe Note
appicable to a period when an uncured dafault exists thereunder, and such interest shall be seculed hereby and shall be due and payable on demand
14. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds ol any foreclosuse sale ol the Premises shalf be distnbuted and ap-
plied in the ioliowing order or priority; first, on accoun! of all cosis and expanses incident (o the loreciosure proceedings. including all such lems as
are mentioned in the preceding Paragraph hareol; second, all cther items which may under the terms hereof consitute secured indebledness addr

y lional to that evidenced by Ihe Note, with interes! thereon as herexn provided: third, all principal and interest remaining unpaid on the Note: and fourth,

any excess to any party entitied thereto as their rights may appear.
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this Morteago, the courtin which such achon was cornmancead may, upan racuest of the Mortlgages. appoint a receiver of the Prormisas enher belore
or after foreclosura sale. without notice and without reqard 10 the solvency or insolvency of Mortgagor at the e ol apphcaturn lor such recovar and
without regard 1o the then vatue of the Premises or whether the same shall be then occupied as a hornestead or not: and the Morlgagoee or any hokler
of the Nole may be apparrted as such receiver or as Mortgagee in possession Such receiver or the Morlgagee in possession shall have powe: to
coliect the rents, issues and protits of the Premises during the pendency of such foreclosure action and, in case of a sale and a deficiency, dunng ihe
full statutary penod of redernplion (if any), wnether Ihere be redempbon or not, as well as durnng any turther tmes (if any) when Morigagor. except lor
the intarvention of such receiver or Morlgages in possessian, woukd be enbiied to collect such rents, 1Issues and prolits, and all other owers which
ne necessary of are usual in such cases for the prolecuon, possession, contrel, management and operaticn of lhe Pramises dunng the whole of said
penod. The court from ime 1o rne may authgnze the recever Of MOrtgagee m possession 1o apply the nelincome N 1S hands n payrment in whole
or in part ol (a) the ndebledness secured hereby or by any order or judgrment toreclasing the hen of this Morigage, or any lax, specat assessment
ur athar len which may be or becotne supenor to the len hereol or the fien al such ordet o jJudgiment, provided such apphcation s made pror to lore-
closure sale, {b) the deliciency in case af a sale and deliciency.

16. RIGHTS CUMULATIVE. Each nght, power and remedy conferred upon the Marigagee by thus Morigage and by all other documenis evidencing
or secunng the Indedtedness and conlarred by law and in equity 1s curnulatve and n addiion (o every other nght, power and remedy. @xpress of in-
phed, given now or hareafler exsting, al law and m equity; and each and every nght, power and remedy herain or therein set lorth or otherwise sc
exising rmay be exercised rorm wne to trme as ohien and in such order as may be deemed expedient by the Morigagee; and the exercise of the begin-
nuing of the: axercise of one nght, power or rernedy shai nol be a waiver ol the right to exercise al the same ime o thergalter any other right, pewer
ot rernedy, and no delay or ormission ol, or discontinuance by, the Morlgagee in the exercise of any right, power or rermedy accruing hareunder or
ansing otherwise shallimpar any such nght, power or remedy, or be construed 1o be a waiver of any default or acquiescence therein

17. MORTGAGEE'S AIGHT OF INSPECTION. Morigagee, us represantatives, agents of parlrcipants shall have the nghl to inspect the Pramises al
all reasanable brmes and access thereto shall be perrnitied lor that purpose
18. EMINENT DOMA’ ANDIOR CONDEMNATION. Morlgagor hereby assigns, lrangiers and sels over unto the Mortgagee tha entre proceeds
of any claim tor daredges jor any of the Prermises takan or darnaged under ihe power of erminent domain o by condernnation. So long as. (a) any ap:
phcable loase 15 n il forc2and eftect and each tenant thergunder 1s not in detault and such takng shall Nol resuit i the lerrninaton ar cantellaion
ol any of those pases o graen any tenant thereundor tho nght lo canced its leasw, (b) the Prarmises recuire rapaa, rebulding or rostorabion, arnd (C) tes
Morigage 15 notn detault, thel s any award, aller deducting therelrorm any axpansas incuried 1n the colfecticn thereol, shall be rmade avaulable by the
Morlgagee lor the repar, retraldiig or reslorabon of the Prernises in accordance with plans and specifications {0 be submilted o and approved by
the Morlgagee

In all other casas, Ihe Morlgagae/aav alect lo apply the proceeds of the award upon or in reduclon of the Indebledness, whether due or not. ar
make Ihose proceeds avalabie (of repa). 13s1oraton of rebuildhing ol the Premisas in accardance with plans and specihcauons to be submitted to and
appioved by the Morlgagee In any case abare proceeds are made avalabie for regar, rebuilding or restoration, the proceeds of the award shall be
pacd aut in the same manner and undesne same condilions provided in Paragraph € heraot lor the payment of insurance proceeds lowdrd the cosl
of repaw, rebuilding or restoraton Any surplus wouch may remain out of said award after payment of such cost of reparr, rebuilding, restoralion and
the reasonable charges of the Disbursing Parly-2i74, at the opton ol Morligagee. be applied on account of the Indebtedness or pawd to any part entitled
therelo as lhe same appear on lhe records of the Wortozoee. No interest shall be allowed to Morigagor on account of any proceeds of any award held
by the Morigagee.
19. RELEASE UPON PAYMENT AND DISCHARGE CF -iORTGAGOR'S OBLIGATIONS. Morigagee shalt release (in whote or parlally) this Mort-
gage and the lien (in whole or partally) by proper nstrumant apon payment and discharge of all Inctebledness (or apphcable agreed porton) secured
hereby (nciucing any prepaymentl charges and late charges proviciad for herern of in the Note) and upon payment ol 8 reasonabla fee o Mortgagee
lor the preparation and execubon ol such proper instrument &s 20all be determinad by Morlgagee in is absolute discreton.

20. GIVING OF NOTICE. Any notice which either parly hereto may de=e or be required to give [o the other parly shall be n wnting and the mailing
thereol, by certiied mail addressed to the Morigagor or to the Morige gee, as the case may be, at the respeclive addresses set forth on the hrst page
nereol or al such other place as any parly hereto may by notce In witing designate as a place ot service ol nolice, shall constitule service al nouce
hereunder.

21, WAIVER OF DEFENSE. No action for the entorcement of the hen or o1 371y provision hareo! shall be subect to any defensa which would not be
qood and avalabie 1o the party mlerposing samu in an aclion at law upon thaalrna

22 WAIVER OF STATUTORY RIGHTS. Morigagor shall not and will nol (nor shzu 2.0y benehciary of Morlgagor) apply for or aval dsell of any ap-
prasarnent, valualion. stay, exlension or e<ernplion laws of any so-called “"Moratorurm Laws,” now existing or herealter enacled, in order | prevent
or hinder the enlorcernent of loreclosure ol the hen of this Marigage, but hereby wawe 2ine benelit of such laws. Morigagor, for aself and aft who rmay
claim through or undler 1L, including its beneliciary, waves any and all ight to have the prope”y and estates comprising the Premisas marshalled upon
any fareclosure ol the lien hereal and agrees that any court having jurisdiction to loreclose ¢ uch en may order the Premises sold as an entirety Mart:
gagor does hereby expressly wave any and all nghts of redemption from sale under any oroei = indgment of foreclosure of the lien of Ihis Morigage
on behall of the Mortgagor, the irust estale and ail persons beneficially interested therein and eact: on 1 every person, excepl! judgment credinors ot the
Morlgagor in s representative capacily and of the trusl estate, acquinng any interest in or title to the Praimiv.es subsequent 16 the date of this Morigage

23. FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Marigagaor covenants and a3 that it wil keep and rnaniain, or cause 1y
benghciar y or banghcianas from e to ime 1o keap and maintan, books and records of account in wh.eh 12, rue and correct entnes shall be made
of all dealings and transaclions relauve to the Prarmises, which books and records of account shall, al reasanable imes and on reasonable nolice. be
open 10 the inspection of the Mortgagee and its accountants and other duly authorized representatives. Such briis of record and account shall be
kept and mantained in accordance with generally accepted accounting principtes consistently applied.

23.1 Martgager covenants and agrees 1o furmish to the Mortgages, within ninety (90) days following the end of ever; wsz.cl '2ar applicabile to the apera-
van of the rmprovements on the Prermises, a copy of a repodt of the operations of the Improvemanis on the Pramisas ‘i the year then ended. o be
certihed by the Martgagor or ils benehcary (or a general partner, i ihe benetciary of Mortgagor s a parinership or the chrat ! ancial olficer f the beneh
crary of Mortgagor s a corporaton) satsfactory 1o tho Mortgagee, ncluding a balance sheol and supporting schadules and contasning a delaled slale
rent olhincorne and expenses Each such ceruhcale ta each such annual reporl shall cartily that the certifying party exarminzd such records as were
deemed necessary lor such certhcaton and those statements are lrue, correct and comgiele

23.2 If Mortgagor fails lo furmish promptly any reporl required by Paragraph 23 1, the Morigagee may elecl (in addition to exercising any other nght,
rermedy and power) to make an audit ot all books and records of Mortgagor and its benehcianas which in any way perlain 1o the Prarmises and 10 pre-
pare the staternent or stalements wlich Mortgagor faled to procure and deliver Such audit shall be made and such staternani of stalemants shall be
nrepared by an rxtopendent Certiied Pubhe Accountant o be salected by the Merigages Mortgagor shall pay all expenses of the audt and ather
services which expenses shail be secured hereby as addional Indabledness and shall be immediately due and payabla with intarest thereon at the
rate sal forth m the Note apphcable o a penod when delaul! exsts thersundor

24. FILING AND RECORDING CHARGES AND TAXES. Morigagor wil pay alllking, registrabion, recording and search and informaton fees, and
alf expenses ncident o the execution and acknowledgement of this Mortgage and all other documents secunng the Note and all tederal. slale. county
and municipal taxes, other taxes duties, rnposts, assessments and charges ansing out of or in connection with the executon. delvery. iling, record:
ing or registration ol the Nole, this Martgage and al other documents securing the Note and all assignments therest

25 BUSINESS PURPGSE; USURY EXEMPTION. Mortgagor nereby represents, or  applcabie Mortgagor nas been advised by i1s benelicarnes,
that the proceeds of the loan secured by this Morigage will be used for he purposes spacihed in Parageaph 6404 of Chapter 17 of the 1981 linois
Revised Slalutes, and that the prncipal obhgaton secured hereby constitules a " business loan™ which cornes with the purview and operation of sad
paragraph

26. MISCELLANEOUS. Binding Nature. This Mortgage and all prowsions hereol shall extend 1o and be binding upen the original Morigagor named
on Page 1 hereot and its successors. graniees. assigns, each subsequent owner or owners of the Premmises and all persons claiming under o through
Mortgagor. and the word ~'Morlgagor™” whean used heresn shall ncluds all such persons and all persons prunardy and secondanty liable for the pay-
ment of the Indebledness or any parl thereot, whether or nol such persons shall have exaculad the Nole or this Merigage and shall also mclude any
benehciary of Mortgagor, dwecl or indirect.
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26.1 Release of Pravious Holdaf| T &l&du ns of the ongnal Morigagee nameg
on Page 1 hereof, and the holde & i1s solld, each pnor holder shall be aulomatcally
Ireed and relieved, on and afler the date of such salg, of all habaluy with respect to the periormance of sach covenant and obligaton of Morigagee here-

under thereafter 1o be partormed, provided thal any monies in which the Morlgagor has an interest, which mornes are then hald by Lhg salier of the
Note, are turned aver ta the purchaser ol the Nole.

26.2 Severability and Applicable Law. In the event one or more of the provisions contained tn this Morigage or in the Nole or in any other documeni
given al any time to secure the payment of the Nota shall, for any reason, be held 16 be invald, illegai or ungnforceable in any respect, such invakdiy.
iiegality or unenforceability shall, at tha oplion of the Morigagee, nof afiect any other provision of this Morigage. the Note or other documen) and 1his
Mortgage, the Note or other docurnent shall be construed as d such invalk, ilegal of uneniorcaable provision had never been contanNad hefan of theresn

The validity and interprelation of this Morigage and the Nole it sacures are 1o be construed in accordance with and governed by 1he laws of the Stale
in which the Premises are siuated.

26.3 Governmental Compliance. Morigagor shall not by act of omission permit any lands ot improvermenis not subject 10 the lien of ttvs Mongage
1o include the Pramisas or any pasi thereo! in Julhiimeni of any governmentat requirement, and Morigagor hereby assigns to Morigagee any and alt
rights to give consent for all or any portion of the Pramises (o be 50 usad. Simitarly, no lands or improvements comprising the Premruses shall be included
with any lands or improvements not subject (0 the lien of this Mortgage in futhiiment of any governmenial requirement. Morigagor shall not by act ot
omission impair the integrity ol the Premises as a single zorning Jot separale and aparl from ali othet premises. Any act of omission by Mongagor which
would resull in a violation of any of the provisions of this paragraph shall be void.

26 4 Estoppsl| Certificate. Mortgagor, within fifteen (15) days after mailing of a wrilten request by the Morigagee, agrees (o {urnish from time (c tme
a signed staternent setting forth the amount of the indebledness and whether of not any default, offset or delense then is alleged 1o exist agams! the
Indebtedness and, if so, specitying the nature thereol.

26.5 Non-Joinder of Tenant. After an eveni of delaull, Morigagee shali have the right and oplion 1o commence a civil aclion to foreciose the nen of
this Morigage and 1o obtain an order or judgment of foreciosure and sale subject 1o the rights of any tenant or tenanits of the Premmises. The failure 1o
join any tenant or tenanis of tha Premises as party defendant or delendants in any such civil action or the failure ol any such order or judgment (o lore-
ciose thair rights shall 1o be asserted by the Morigagor as a defense in any civil action instiiulac 10 coliect 1he Indebladness secured hereby, or any
part thereof or any oelkisncy remaining unpaid after foreciosure and sale of the Premises, any slatule or rule of law at any tme exising 10 the contraty
notwithslanding.

26.6 Evaslon of Prepaymant ‘ramium. If maturity of the Indebtedness is acceleraled by the Morigagee because of an event of default, as heremn pro-
vided, and a lendes of paymer 1S inade by o1 on behal! of the Mortgagor inan amount necessary 10 satisty the indebledness al any ime prior (o judical
confirmation ol foreclosure sale; cuntender shall constitute an evasion of the prepayment premium provided for n the Note, d any. and shall be 1eates
as a prepayment thereunder. Any su_ b tender must therefore include the prepayrmenl premium, f any required under the Nole; or d at that tme there
is no prepayment privilege provided or i - the Note, then such payment will includa a prepayment presmium of two per cont {29%0) of the then unpaid
principa! balance of the Note.

27. SECURITY AGREEMENT AND F'.ANCING STATEMENT. Mongago: and Mongagee agtee: (1} that this Morigage shali constiule a Secury
Agreemeni within the meaning of the Uniform ‘Conmercial Code (the "Code’) of the State in which the Premises are located with respect Io alt sums
on deposit with the Mortgagee pursuant to Pav=4r7 2hs 6 and 18 hereo! {"'Deposits''} and with respect 1o any property included in the definttion herein
ol the word “Premises.” which properly may nc. be d==med 1o form a part of the real estate described in EXHIBIT A" or may not constiute 8 “fix-
ture"' (within the meaning o Section 9-313 of the Cod 7). an i all replacements of such propesty, substitubons for such property. additions 10 such prop-
erty, books and records relating to the Premisas and cneratan thereof and the proceads thereo! {said properly, teplacemenis. subsiiubons, additions
and the proceeds thereof being sometimes herein collec! vel referted o asthe "Collaleral’); and (i) that a security interest in and 1o the Collateral andg
the Deposits is hareby granted 1o the Morigagee: and (ii)inn e Deposils and all of Mortgagor's nghl, tlle and interest theremn ate herebv assigned
to the Mortgagee; all io secure payment of the Indebtedness a~ .o sacure performance by the Mortgagor of the terms, covenants and provisons hereo!

in the avent ot a detaul under this Mortgage, the Mortgagee pursuant to the appropriate provisions of the Code, shall have an oplion 10 proceed
with respect o both the raat property and Collateral in accordance witt s ghts, powers and remedias with tespect 1o the real property, in which evernt
the defaul provisions of the Code shali not apply. The parliesagree th it if the Morigagee shall elect 1o proceed with respect 10 the Collaleral separately
from the real property, hive {5) days nolice of the sale of the Collateral shai fe raasonable nouce. The reasonable expenses of relaking., holding, prepar-
ing for sale, seiling and thea like incurred by the Morigagee shall inciude, L 0w be limned to, reasonable atiorneys’ iees and legal expenses incurred
by Morigagee including in-house siatf. The Morlgagors agree that, without the ‘wnitlen consent of the Motigagee. the Mortgagor will not remove of
permit 1o be removed irom the Premises any of the Collalesal except thal soorg us 1 he Morigagot! 1s notin default hereunde:!, Morigagor shall be per-
mitted (o sell or olherwise dispose of the Collateral when obsolele, worn out, inade{uuir, unserviceable or unnecessary lor use in the operation of the
Premises, but only upon replacing the same or substiluting lor the same other Colieral Al leas! equal in value and utity to the inthal value and iy
of that disposed ol and in such a manner that said replacement or substituted Coliztial shall be subject to the security interest cfeated hereby and
that the security interest of the Mortgagee shali be perfected and first in priority. il being exprassh understood and apread thal all replacements, subst-
tutions and additions 1o the Collaleral shall be and become immediately subject 10 the secui ty inlerest of this Morigage and covered heteby. The Mont-
gagor shall, fromtime to lime, on request of the Morigagee. deliver 1o the Morigagee at the cost 0l the Morigagor: (i) such further financing statements
and security documents and assurances as Morigagee may require, to the end that the hiens ¢ ! securily interests createdt hereby shall be and re-
main perfecied and protected in accordance with the requiremenits of any present or fulure faw. ar.d i/ an invenlory of the Collateral in reasonable
detail. The Morigagor covenants and represents that all Collateral now is. and that all replacements thii sl substtutions therefor or additions thereto,
unless the Morigagee otherwisa consants, will be free and clear of fiens, encurnbrances, titke raternticl dernes and secunty interests of others.

The Morlgagor and Morigagee agres, 1o the extent permilied by law, thal: {i) all of the goods described! v thin the definibon of the word “Premises™
herein are or are 1o become fixtures on the land described in EXHIBIT “A”; (i) this instrument, upon recording ¢! regrsiraton in the real eslate recoids
ol ihe proper olfica, shall constitute a *lixture fiing " within the meaning of Sections 9-313 and 9-402 of the Code ; anc (1) Morigagor 1s a record ownet
ol the land described in EXHIBIT “A."

If the Collateral is sold in connection with a sake of the Premises, Morngagor shall notiy the Moripagee priof 1o suc?' swe and shall requite as a con-

dition of such sale that the purchaser specilically agree 1o assume Morigagor’s obligations as 10 the security nteresis e granted and 10 execute
whatever agreements and filings are deemed necessary by the Mortgagee lo maintain Mortgagee's st perfecied secunh nverest in the Collateral,
Deposils and the deposits describad in Paragraph 4 above.
28. LIEN FOR LOAN COMMISSIONS, SERVICE CHARGES AND THE LIKE. So long as the onginal Mortgagee named on Page 1 hereo! 1s the
owner of the Note, and regardless of whether any proceeds of tha loan evidenced by the Note have been disbursed. this Morigage also secures the
payment of all loan cormmissions, service charges, fees 10 1s atlorneys (including in-house staff), liquidaled damages. expenses and advances due
10 or incurred by the Mortgagee in connection with the loan ransaction intended 1o be secured hereby, all in accordance with the application of, and
loan commitment issued o angd accepied by, one or more of Morigagor or Mortgagor's beneficiaries in connection with said loan. d appicable.

29. DUE ON SALE OR FURTHER ENCUMBRANCE CLAUSE: In determining whether of not 1o make 1he loan secuted hereby. Morigagee exam:
ined the credit-worthiness of Morigagor and/or Mortgagor's beneficiasy or guaraniors (d applicable). found the same 10 be acceplable and 1ebed ang
continues to refy upon same as the means of repayment of the loan. Mortgagee aiso evaluated the background and expernence of Morigagor and/orn 1s
beneliciary or guarantor (if applicable) in owning and operaung property such as the Premises, lound the same 10 be acceplabie and relied and con-
tinues 1o rely upon same as the means of maintaining the vaiue of the Premises which is Mofigagee's securily 1of the loan. H s recognized that Morlgagee
15 entiled 1o keep its ioan portifolio at current inlerest rates by either maing new foans at such rates or coliecting assumption lees and/of INtieasing
the interest rate on a loan the security for which is purchased by a parly other than the onginal Morigagor and/or ds beneficrary (4 applicable). Mort-
pagor and/or its baneficiary (if applicabie) furiher recognize that any secondary of junior inancing placed upon the Premises, of the benetical merest
of beneficiary in Morigagor (8) may divert funds which wouid olherwise be used 10 pay the Note secured hereby. (b} could result in acceletation and
foreciosure by any such junior encumbrancer which would force Morigagee 1o take measures and iNCur expenses 10 protect s secunly: (C) would
detrac! from the value of lhe Prernises should Mortgagee come into possession thereol with the intenbion of seling same; and (d) impar Mongagee's
right to accept a deed in kew of foreclosure, as a loreclosure by Morigagee would be necessary 10 clear the tite fo the Premses

in accorgance with the foregoing and for the purposes of (i) protecting Morigagee's security, both of repayment by the indebiedness and of
value of the Premises; (i} giving Morigagee the full banefil ol its bargain and contract with Morigagor and/or beneficiary (i applicatie) and Morigapor
(iii} allowing Mortgageeto raise the interest rate and/or coilect assumption fees; and (iv) keeping the Premises and the benehcial imerest (1 appiicabie)
Iree of subordinate financing iens, beneliciary {if appropriate) and Mortgagor agree thal i this Paragraph be deemed a restraint on alienatan, that g
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(i} any sale, conveyance, assigrmenl or olher transler ol, of the grant of a securkty interastin, all of any part of the ttle {o the Premisas of the bene-
tealhinterast or power of direction under the trust agreement with the Morigagor. If applicabie,

(L) any sale, conveyance, assignment. of other transier ol or the grant o a securiy inlerast in, any share of slock of the Mortgagor, (f a corpora-
ton) or the corparaton which 1s the beneliciary or one of the beneficanes under the trust agreerment with the Marlgagaor, or of any cofparaion
gireclly or ndirectly contreling such beneliciary corperation,

(c) any sale. conveyance. assignmaent, of other iransler ol, o the grant of a securtty inlerest i, any general partnership interest of the rmited part-
nershup or general partnership (herein called the ~Partnership ') wihich 1s the Morigagor o the benelicrary or one of the benelicianes under
the trust agreemeant with the Morigagor,

(d) any sale, conveyance, assignment, or ather 1ransfer ol or the grant of a securtty nterest in, any share of stock of any corporation directly or
nchrectly controling any such Partnership

Any consent by the Morlgagee. or any waiver of an event ot defaull, under this Paragraph shall not conshitule a consenl (o, of waiver of any nght,

remedy or power ol the Mortgagee upon a subsequent event of default under this Paragraph
30 HAZARDOWS MATERIALS. Morigagor and ils benehciary {for purpases of this paragraph, callectively “Mortgagor”) represents, warranls and
covenants that Mortgager has not used Hazardous Matenals (as delined heremnalieny on, iom, or altecting the Premises i any manner which wialales
lederal. ulate of acal ke, otdinancgs, cules, tagukilons, or PORGING (Ouvenung the usy, siofage, teaimen, ransportabion, mamutacturg, rehnerel,
tusnedingg prociuction ar dragdosal of Harardous Maltenals, and that, to the best ol Mottgagor's knovdedge, no pnof owner of Ihe Premsas or any lenant,
Subtordng, poor Heant of puar sublenant bave used Hazardous Malenals an rarn. o aflecting the Prermsos inany mannes which violalns (ecaral
state or fucal laws, ordinances, rules, regulabions, or polGas governmg the use, sturage, treattnent, ransportaton, rhanutacture. reknement. handing.
production or disposal ol Hazardous Malenals Mortgagor shalf keep or cause the Prermises (o be kept ree of Hazardous Maltenais Withou! imiing
the foregong. Maorlgager shall nol cause of permy the Premsas 1o be used 1o generate. store, manulaciure, reline, or process Hazardous Materals,
escepl:n complanca i all applcabie federal, state and local laws or reguiatons, nor shall Mortgagor cause or perril. as a result of any intentional
or unintentional act or oreesion of1 the part of Mortgagor or any tenant o subtenant, arelease of Hazardgous Malgnals onto the Proruses or onto any
other property Morlgagor soalt comptly with and enswee cormphiance by all lenants and sublenants wath ail anchcibie federar, siale and local RIws. oredt
nances, rules and regulatinng, wehenever and by whomnever inggered, and shall obtan and cornply with, and ensure that all tenanls and sublenants
obtain and comply with, any 4nd all appeavals, regisiranons of perms required thereunder. Morigagor shall (a) conduct and compiete all nveshga-
tons, studies, sarmnpling. and lesar 3, and all rermecdhdl, iermoval, and other ackons necessary ko clean up and remove all Hazardous Matenals, on, from
or alfeching the Prermses (1) n accardarnce with all apphicable federal, stale, and local lavrs, ordinances. rulgs. regulations, and policies, (n}to the satisfac-
uon of Mortgagee. and (i} in accorcanc s with the orders and directives of all lederal, slate and local governmental authornes, and (o) defend. indem-
nily and hold harmless Mortgagee. its enplnyees, agents, officers and dreclors, Irorm and aganst any claims, demands, penalties, ines, iabitlas.
settlernents. damages, costs, O expersos ol whatever kind of nature, known of unknown, contingant or ctherwse, ansing oul o, of 1N any way relaled
1o, O} the presence. disposal. release, of threstened release of any Hazardous Matenals which are on, from or allectng the soi, waler, vegstation,
buldings, perscnal property, persons, anunaic.or Lherwise, (1) any persanabnury (including wrongful death) of property darmage (real or personal)
ansing out ol or relaled to such Hazardous Materals, (in).any lawsuit broughl of threatened. settlement reached, or government order relating to such
Harardous Matenats. and/or (iv) any vioiaten of laws| ordors. regulanons, requirernents, or damands of government authonties, or any policies or re-
quirements of Mortgagee. which are basad upan or w any way related to such Hazasdous Matenals including, without nitabon, attorney and consult-
ant fees. investgation and laboratory lees, court costs, ard iligation expenses Inthe event the Morigage 1s foreclosed, or Morigagor lenders a deed
in hey of foreciosure, Mortgagor shall delver the Premises S Yierigagee free of any and all Hazardous Matenals, so that the condition ol the Premises
shali conlorrn with al applicable lederal. siale and local laws, ardiaziices, rules or regulations allecting the Premises For purposes o this paragraph 30,
‘Hazardous Materals' includes, without irril, any larnmable e, ioeaves, radhcaclive matenals, hazardous matenals, hazardous wasles, hazardous,
requlated of toxic substances, or related maltenals defined in the Camprehansiva Envcorrnentat Response. Compensation. and Liabity Act of 1980,
as amended (42 U S C Seclions 6301, el seq ). the Hazardous Male ials ransportation Act. as amended (49 U 8§ C Sections 1801, e! seq ). the Re-
source Conservaton and Hecovery Act, as amended (42 U.S C. Sectinns 8201, et seq ). and i the regulations adopled and publications promulgated
pursuant therelo. of any cther Federal. siate or local enviranmenial law, ordiniince, rute, or regulanon. Further, inthe event that Morigagor underlakes

bullding renovation of demoklion involving at least 260 hinear leet of Inabis groestos malenal on pipes or at least 160 squars feat of inable asbesios
rnaterials are stnpped or removed rom the Prermisas, the Mortgagor will nautv v Environmental Protecton Agency as eatly as possible belore the
renovaton beging Morlgagor shall secure all permits and approvals and hle all motb_arons roquired under state and local laws, ordinances and 18grr-
Lons phor to underlaking asbestos abalerment actviies The provisions of this pars gl aph 30 shall be i additon lo any ard all other obhgasons and
habdves Morlgagor may have o Mortgagee at cornmon law, and shall survive the riinsachons conlemplaled heren

Inivals:

3. Ui REVOLVING CREDIT. In the event that the box s checked 10 signify that this M#ri5age secures a ravalvingg credit nate, this Morigage
shall secure riot only the exising indeblednass, bul also such tuture advances, whether such adverces afe obhgalory of to be made at the option of
the Mortgagee, or otherwse, as are rmade wilhin twanty years lrom the date hereol, 1o the same ex'anl.s 4 such lulure advances were made on the
clate of execulion of this Mortgage. although there rmay be na acdvance made at the ime ol execuhor: ziihia Morlgage. and allhough thero ray be
no ngebledness outstanching al the wme any advance s made The total amount of incebtedness thal1s secured hereby may Increase or decrease
{rorn irne 1o srne. But the total unpad balance so secured at any one tme shall nol exceed a rmaximurm prnciXa’ amournt of the Nole, plus interast thereon,
and any disbursernents rmade lor the payment of taxes. special assassract” i nsurance on the Premusus, witlinieiest on such disbursemnents
32. EXCULPATORY. in the event the Morlgagor executing 1his Mortgage s an llinos 1land trust, this Mortgage (; exe :uted by the Morlgagor, not per-
sonally. but as Trustea aloresaid in the exarcise of the power and authonty conferred upon and vasted in it as suci Triae.and the Maorigagar hereby
warrants that it possessas tull power and authority 10 execute this instrument and 1l 1s expressly understood and agrée diacnothing contaned haren
o e Note: sl B construad a: creatng any bability on the Macgagor porsonilly 10 peay the Nolo or any interest, laté chage ar poortsan thal riay
accrue theroan, or any ladublocness socuced By ths Morlgage, of o pertonn any covenant. aither expioss on inphod hordin contannod, all such katyhty,
i any, bong exprassly waved by Morigagoe and by every person now or hercalter Clarmng any nght or security hereunder, and that so far as Mort
gagor s parsonally concerned, the legal holder ar halders of the Note and the owner or owniers of any Indeblsdness secured heraby shali look salaty
10 the Preemses and Gollateral hereby morigaged. conveyed and assigned and kg any othar securty given at any time lo secure the payment thereol
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PARTNERSHIP/JOINT VENTURE:

(name of parinership or joint venure)

parinership,

(state) (imited/general)

a joint venture

By:

fts:

LAND TRUST:

First lllinols Bank of Exvanston, H.A.

as Truslee under Agreement dated
September 1 ,1953 | and known as

ATTEST: . Trust No) _B-2850 S %j . and not personatiy.
fts: - AN - “hs7 LF; IENT SURVICES Qg ewinil

CORPORATION:

1

corporation

Its:

WWOLADUALS:

STATEOF _ T\ novs
SS.
GOUNTY OF __ cao

[ .
R Lol B \Q C -ULW&. ¢ 4 , @ Notary ruo’.cim and for and resiging m
the said Counly. in the Sta\e aforesaid, do herety certify that Worers | RBoswe o A
and O Y on A e a
personally known o me 1o be the same persopis) whose name(s) a@ubscribed 10 the foregoing instrumeyii ac peared before me
this day in person, and acknowledged (hat (s)ke-théy)signed, sealed and delivered the said instrument as ((wahes helnyree and volun-
lary act, for the uses and purposes and in the capacily {if any) therein set forth.

GIVEN under my hand and notary seal this _<2R A4, dayol ___ M evnennlee. L19B0

P

™ <o s .
SONIA NAHMOD e [é%iwd

Notary Public - Cook County

State of 1inois
My Commission Expires 9.14-61
WW
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UNOFFICIAL CORY

EXHIBIT "A"

UNIT 1406- INCDEL THER WITH LTS UMBIVIDED PERCENTAGE INTIREST N THE
COMMOM LU RENTS A4 THE GREEMWOUD ENN CONDOMENIUM AS DELINEATED ANHD
OLEINLD M THE DECCARATION RECORDED AS DOCUMENT HUMBIR 26504864, 1N PART
OF SLCTION 13, TOWNGHIP.&1 HORTH, RAHCGE 13 AMD SECTIONS 7, 18 AND 19,
TOWHSHIP &1 HOREH, BRANGL 4, EAST OF THE THIRD PRINCIPAL MERIDIAM, [N
COOK CounTy, [LLINGIS.




