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MORTGAGE

THIS INDENTURE WITNESSETH:

L\%

That HARRIS TRUST & SAVINGS BANK, an 1Illincis Banking
Association, not personally or individually, but sclely as Trustee
under Trust Agreement dated September 23, 1977, and known as Trust
Ne. 37247 hereinafter called "Mortgagor", has contemporaneously
herewith, far value received, executed and delivered a promissory
note, payable to the order of the Mortgagee named hereinafter for
the principal -cum of EIGHT HUNDRED TEN THOUSAND AND NO/100

($810,000.00) DOLLAFRS, nayable in the folleowing manner, to-wit:

With interest ai the rate of TEN AND THREE PFOURTHS
(10-3/4%) PERCENT per annum, computed on the basis
of a 360 day vycar consisting of twelve 30-day
months, payable in ~lawful money of the United
States of America, said principal and interest
being payable in monthl: installments of $7,792.95.
All such monthly paymenis shall be made on the
first day of each month Commencing on February 1,
1991 and shall be applied first to interest and the
balance to principal. The eutivz-unpaid balance of
the indebtedness provided for'in -such Note, with
all accrued and unpaid interest, shall be due and
payable without notice or demand - gseven (7) years
from the date the first reqular payment is due.
(the "Maturity bDate”).

Prepayment is permitted only as provided in said Note.
If any payment required on said Note is not made on tke due date
thereof the entire wunpaid balance of the indebtedness secured

hereby and evidenced by said Note shall bear interest thereafter
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at the rate of FOURTEEN AND THREE FOURTH {14-3/4%) PERCENT per
annum until such past due amount is paid in full, and both
principal and interest are to be paid on the due dates thereof at
the office of FIRST SAVINGS AND LOAN ASSOCIATION OF SOUTH HOLLAND,
475 E. 162nd Street, South Holland, Illinois, or at such other
place as the holder of such Note may in writing appoint, provided
should compliance with any agreement contained herein or in the
Note serured by this Mortgage result in usury, then only so much
interest-shall be paid as will not amount to an extraction of
interest in-excess of that allowable by law,

1. Payments on account of principal of the Note may be made
prior to maturity only-in accordance with the special provisions,
if any, relating thereto, contained in the Note,

2. NOW, THEREFORE, -tiie said Mortgagor for the purpose of
securing the payment of said Mortgage Note and interest thereon,
as well as securing the perfoirmance of all the covenants,
undertakings and provisions herein cortained by the said Mortgagor
to be performed or contained in any cthet instrument given to
secure the indebtedness evidenced by said Note, and in further
consideration of the sum of ONE DOLLAR ($1.00) ard other valuable

consideration to the Mortgagor in hand paid, the czceipt whereof

is hereby acknowledged does, by these presents, ~LCCNVEY and

MORTGAGE unto ROYAL NEIGHBORS OF AMERICA, an Illinois Fraternal
Benefit Society, at 230 Sixteenth Street, Rock Island, IL 61201

(hereinafter called "Mortgagee"), and to 1ts successcrs and
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