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pEC 2 8 1990 MORTGAGE

hetwoan tha

c

day of S FEE ,

THIS MCRTGAGE 15 made this
Mo.-?gagor' T A T R S § [ !

o . P

(horein “Borrower"), and the Mortgages, Old Stone Credif Corporation of {lllnols, a corporation organized
and exlisting under the laws of Ii1lnois whose address s
T R N TR o ot

EOVT A [ IR SR IS |

{hereln “Lendar'},

whereas, Borrowsr |Is indebted to Londer Iin the princlipal sum of U.5. § : - ’
which Indebtedness is evidenced by Borrower's note dated s ' RS and axtenslions bnd
renewnls theroot (hereln PHote"), pnroviding for monihly lnsrallmm‘ts ot princlpal and Interest, with the
batance ot Indobtedness, !¢ not sooner pald, duve and payabie an : : . N ;

To Socure to Lendear tha ropayment of the Indobtednass avidonced by 1The Note, with Interest therenn;
thn payment o’ a'l othor sums, wlith Interast thareon, advancad In sccardance herowlth to protect the
sacurity of thls origage; and the peortarmonce o! the covenants and agreoments of Borrowor hereln con-
talned, Borrower duus hereby mor1'gaga. grant and convey to Laender, tha followlng dascribed property

located In the Count:, «f P i , State ot lllInois:

39072423

« DEPT-D1 ;
TRW REAL ©STATE . T#SS’.’-S ?gggﬁggj;f 12/28/90 09:33.13625
VIAN SERVICES . MVWSLE *—PD—g274irs
SHRTL . COBK COUMTY RECDRDER
,f}:'l Wil -
; 'tl\.‘l 8 l i‘au'
which has the address of - * =~ it ~F . Lo & s
i{Stroet} ICItyl
1i)ipols {heraln "Property Addrass”);
[Z1p Codel 901627406
Togethar with all tha Improvenants now or boreattor oroctod on thoe property, and all easaments,
rights, appurtenances and rents, all af whilch shall be deeanoxt to be bnd renaln a par’ ol the property
coversed by this Mortgage; and all ot the foregoing, together wlth sald property {or tho lessehoid estatn

It this Mortgage 15 on a leasohold) are heralnafter retered to os the "Prauperty,.®

Borrower covonants that Borrower Is lawfully seisad of the estate horeby conveyed and bas the right
to mortgage, grant and convey the Property, and that the Prope-ty js unencumbored, sxceut for encum-
brances of record. Borrowsr covenants tThat Borrower warrants and wlit defend generally the +itie to the
Property against all claims and demands, subject to encumbrances of record.

UM IFORM COVENANTS, Borrower and Lender covenant nnd agron as follows:

1. FPammont of Principal end Interest, Porrownr shall promptly pay whoan dun the prilncipal and
interast Indebtednoss evidenced by tho MHote and lata chargos as provided In the Hote,

2, Funds for Taxas and iInsurance, Subject to appllceble law or a written walver by Lender,
Borrowsr shall pay to Lender on tha day monthly payments of princlipal and Interast are payable uvnder ths
Hota, untl] the Note ts pald tn full, a sum (hersaln "Funds") ogual te ona-twel fth of the yaarly taxas and
assnssments {Including condoninium and planned unlt development assessments, 1f any} whlch may attailn
prilorlty ovar thls Mortgage and ground roents on the Property, !t any, plus one-twol ith ot yearly premlium
Instal Imonts for hazard Insurance, plus one-twolfth of yearly premivm Instaliments far mortgage Insur-
anca, |t any, all as reaasonably ostimatod inltially and tram tlme to time by Lender on the basls ol
assossments and bills and reascnoble estimatos thoreot. DBorrowar shall not be oblligated to make such
payments of Funds Yo Lender to the extent that Borrower makes such paynents to the holder ot 2 prior
mortqgage or doed of trust [f such holdor Is an Instl turlional lender,

't Borrower pays Funds to Lender, tho Funds shall ke held In an Institutlon the deposlts or sccounts
ot} which are Insured or guaranteed by o Fedoral or state agency {lIncluding Lender If Lender Is such an
instltutlon)., Londer shall apply the Funds to pay sald taxes, assessments, Insurance preaslums and ground
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rents, Lender may not charge tor so holdlag and applying the Funds, analyzing sald account or verltylng
and complling sald assessments and bllls, unless Lender pays Borrower Interest on the Funds and applic-
able [aw permlts Lender to make such a charge, Borrower and Lender may agree in writing at the time of
exscution of ?hls Mortgage that Interest on the Funds shall be pald to Borrower, and unless such agree-—
ment s made- or - appllicable law requires such Interest to be pald, Lender shall not be required +o pay
Borrower any ln?oresf or earpings on the Funds, Lender shal| give to Borrower, wlthout charge, an annuai
accounfln; of tha Funds showing: credits and deblts to the Funds and the purpose for which sach dabl* to
the Funds was msde, The Funds sre pledged as additlonal securlty for the sums secured by thls Mortgage..

It the amouat of the Funds held by Lender, fogefther with the future monthly tnstallments of Funds
payable prior to the due dates of taxes, assassments, Insurance premlums and groun& rents, shall exceed
the amcunt required to pay sald taxes, assessments, Insurance premiums and ground rents as they fal! due,
such excess shall be, at Borrower's optlon, slther prompt!y repald to Borrower or credited to Borrower on
monthly. |ns1’alimon1's ot Funds, 1t thae smount of the Funds heild by Lender shall not ba suffliclent tc pay
taxes, ‘assessments, Insurance premiums and ground rents as they fall duve, Borrower shall pay fo Lender
any amount necessary to make up the deflicicncy In one or more payments as Lender may requlre.

Upon payment In full of atl sums secured by thls Mortgage, Lender shall promptly refund to Borrower
any Funds heid by Lender. If under paragrapn !7 hereof the Property Is sold or the Property s otherwise
acquired by L moor, . Lender. shal! apply, no later than immediatel!y prlor fto the satle of the Property or
Its acquisition bz Lender, any Funds held by Lender at the Ttime of appllcation as a credit against +the
sums secured by th's Mortgage. .

3. Appl icavica of Paysents, Unless appllicable taw provides otherwlse, al! payments recelved by
Lender uncder the M.te and paragraphs 1 and 2 herecf shall be applled by Lender first in payment of
amounts payable to Lende: by Borrower under paragraph Z hereof, then to Interest payable on tha Note, and
then to the principal of rna:liote, -

4, #Prior Mortgoges md Doeds of Trust; Chorges; Llems, Borrower shail perform all of Borrower's
oblligaticons under any mortg-ge, desd of trust or other securlty agraeement with a lien which has priority
over this Mortgage, including For-owar's covenants to make payments” when due, BSorrowar sha!l pay or
cause to bs pald all taxes, assessments and other charges, fines and Impositicns attributable to the
Proparty which may attaln a priority ceer, this Mortgags, and leasshold paymants or ground rents, (f any,

5. Hazwrd Insurance, Borrowel shaill keep the Improvements now existing or hereafter erected on
the Property lasured agalinst loss by fird, liazards ilancluded within the term “extended coverage", and such
other n?zards as Landor may require and In Luch amounts and for such perliods as Lender may reguire,

Tho'dnsuranco carrisr praviding the Insurance shal!l be chosen by Borrower subject to approval by
Lender; provided, that such approval shall nait be unreascnably wlthheld. All Insurance peollcles and
renews!s thereof shall be In 8 torm acceptable t< Leider and shal!l Include a standard mortgage clause In
favor of and'tn a’ torm _acceptable to Lender, vuendst shall have the right Yo hotd the pollcles: and
renowals Yharaof, subJecf ¥o the terms ot any mortgige. deed of ¥rust or other security agreement with a
tlen uhlch hal prlortfy ovor this Mortgage,

In'“tve svent’ of Ioss. Borrowsr shalt glve prompt novliie to the Insurance carrler and tLender, Lender
may make proof of toss |f not made prompt!y by Borrower.

It the Property is absndoned by Borrowar, orf (¥ Borrower *4ils to respond to lLendar wlthin 30 days
from the date notice 1s maliled by Lender to Borrower that the Insiishce carrler offers to settie a clalm
tor Insurence beneflts, Lender Is authorlzed to coliect and =p;ly trhe Insurance proceeds at Lender's
option either to restoration or repalr of the Property or tc the sums sctured by this Mortgage.

6, Preservation phd Malntenance of Property; Laasshollus; Condominiums; Planned Unlt
D.v.lop-nfs. Borrover shall keep the Property in good repalr and siali. not comml¥ waste or permit
lmpalrmmf or: doterloration of the Proparty and shall comply with he privisions of any leass 1f this

ug- s ‘on n leasehold, If this Mortgage Is on a unlt in a condoninlum or a plannod unit
dav g R ({ Lbr#oner shall perform all of Borrower's obllgations under the de_ioration or covenanfs'
creating. or governing the condominium or planned unlt development, the by~taws and regutations ot the
condominlum: or planned unlt development, =nd constituvent documents.

7+ . Protection of leader's Securlty, if Borrower falls To perform the covenrnts and agresments
contalned In this Mortgage, or |+ any actlon or proceeding |s commenced which materlaliy affects Lender's
Interest: In the Property, then Lender, at tLender's optlon, upon notlce +to Borrowsr, (&' make such
appearances, . diaburse such sums, including rsasonable attorneys' tees, and take such action sa s
necessary to protect Lender's Interest. I1f Lender required mortgage insurance ms a condition of making
the locan secured by thls Mortgage, Borrowar sha!l pay the premiums requlired to malntaln such insurance- in
effect untl! such time as the requirement ior such Insurance tarminates In accordance wlth Borrower's and
Lenderts written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the Hote
rate, shal} become addlitional |ndebtedness of Borrower secured by this Mortgage, Unless Borrower and
Lender agree to other terms. of payment, such amounts shall be payable upon notlce trom Lender to Borrower
raquesting peyment thersof, Nothing contalned in thls paragraph 7 shall! requlres Lender to lacur any
expense or taie any actlon hersunder,

8. . Inspection, Lender may make or causa To be made reasonable entrles upon and [(nspections of the
Property, :provided +hat Lender shall give Borrower notlce prior to any such lnspection specliying
reasonables cause therefor related to Lender's Interest In the Property.

9. Confsmpation, The proceeds of any award or claim tor damages, direct or conseguential!, In
connection wlth any condemnation or other taking of the Property, or part thereof, or for conveyance In
lleu of condomnation, are hereby assigned and shall be pald fo Lender, subject to the terms of any
mortgage, deed of trust or other securlty agreement with o tien which has priority over this Mortgage,

10, - Borrower Not Relessed; Forbesarance By Lender Not & Walver, Extension of the time for payment
or modlflication: of amortization ot the sums secured by this Mortgage granted by Lender to any succassor
In Interest of Borrowsr shall not operate to raslease, In any mannar, the tiablllty ot the orliginal
Borrower and Borrower!s successors In interest, Lender shaif not be required to commence proceedings
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agalnst such successor or refuse to oxtend time for paymont or otherwlse modlty emortlzatlon of the sums
sacured by this Mortgage by reason of any domond madae by the origlnal Borrower and Borrower's succossors
in interest. Any torbearance by Lender In oxorclsing any rlght or romedy hersunder, or otherwlsa alford-
od by applicable law, shall not bo a walvaer of or precludo the exorcise of any such right or remody,

1, Successors and Assigns Bound; Jolnt and Saveral Llabllity; Co-slgners, The covenants and
agroemonts horeln contalned shall blnd, and the rights hersunder shall Ilnure to, the respectiva
successors and assigns ot Lender and Borrower, sublect to the provislons of paragraph 15 herecf, Al
covenants and agreements of DBorrower shall be joint and soveral, Any Borrower who co-signs thls
Mortgage, but does not exocute tho Hote, {(a) 1s co-signlng this Mortgage only to mortgage, grant and
convey that forrowor's Interast In the Proporty to Lender undor the torms of thls Mortgage, (b} Is not
porsonally tlable on the Mote or undor this Mortgage, and (c) agrees that Lender and any othor Borrowor
hereunder may agree to extond, modlfy, forbear, or moke any other accommodations with rogard to the terms
ot this Mortgage or the Hotoe wlthout thot Borrowor'!s consent and wlthout releasing that forrowor or
mod | fylng this Mortgage as to that Borrower's.interost In the Property.

12, Hotlicoe, Except for any notlce requlred under oppllcable law to be glvon In snother manner, {a)
any notice to Borrower provlided for In thls Mortgage shalt be glven by dallvaring It or by maltling such
notlce by certifled mal! addresscd to Borrowor at the Property Address or at such other address as
Borrower may deslgnate by notlce to Lender as provided horain, and (b} any notlce to Lender shall be
glven by cortirled mall to Lender's address stated haroin or to such other address as Londor may
designate by norl-a to Borrower as provided heraln, Any notice providnd for In this Mortgage shall bo
doemed to have becon olven to Borrowor er Londer when glven |n the manner deslgnated herain,

15, Govorning Los; Soverabllity. Tho state and local! laws applicable to thls Mortgage shall be the
laws ot the Jurisdict/cn In which tho Property Is located. The torogoing sentenca shal! not Jimlt the
appiicabll ity of Fadera) imx to thils Mortgage. In the ovont that any provislon or clouss of *his
Mortgage or the Hote confilcts with appllcabla law, such confllct shall not affect othor provislons of
this HMortgage or the MNote. :iiich can be glvon offect without the contlicting provislon, and to thls and
the provislons of thls Mortgaocs nd the Hoto are declared to bo sevorable. As used horeln, YcostsV,
Poxpenses" and "attorneys! {#ses” “include all sums to the extont not prohiblted by app!licablo law or
Ilmitod horaln.

T os, Borrowor's Copy. Borrowor shal! be turnished a contormed copy of the Noto and of this Mortgage
at the time of executlon or after recordation horoot,

13, Rehablitta¥lon Loan Agreoment.  Tonhrower shalt {fulfill al! of Borrowor's obligations under any
homo rehabliltation, Iimprovement, ropalr, ¢ other loon agroomont which Borrower enters into wlth
Lendor, Lendor, at Lendor's optlon, may reqiire Borrower to oxecuto and dellver to Lender, {n a form
acceptable to Lendor, an asslgnment of any rlghis, clalms or detonses whleh Borrower may have against
partlies who supply labor, materlals or services li.co~nection with Improvements made to the Property,

16, Transfer of the Proporty or a Beneticlal Jaterest In Borrowor. 1t all or any part of the
Property or an Interest thereln |s sold or transfoire’ by Oorrowor f{or |f a bansflclal Intorest In
Borrowar |s sold or transterred and Borrowor |s not a ratiral person or pnrsons but Is s corporation,
partnership, trust or othur legal entlity} without Londei!s prior writton consent, excluding (a} tho
creatlon of a !lon or encumbrance subordinate fo this Sacu 'y Instrument which does not relate 1o a
transter at rights of occupancy In the property, (b) the croatler of a purchase monay security Interest
for househald appliances (c) a transter by dovise, descont or Lv oprration of low upen +ha doath of a
Joint tenant or {(d} the grant of any loasohold Intorest of threeo yrars\or lass not contalning an optlon
to purchase, Lender may, at Londer's optlon, doclare, all tho sums secures. by This Security (nstrumont to
be tmmedlately due and payable, }

It Lender exorclses such optlon to accelerate, Lendor shall mall Borroawer. notlice of acceleratlon In
accordance with paragraph 12 horoof, Such notlco shall provide a perled ot not less than 30 days from
the date the notlce Is mallod within which Borrower may poy tho sums doclared dra. . |f Borrowor falis to
pay such sums prior to the explration ot such perled, lender moy, without fur<her/ natico or demand on
Borrower, Invoka any remedles poermitted by paragraph {7 horeot,

Lender may consent to a sale or transfer 1f: (1) Dorrower
Intormatlon requlrod by Lender to ovaluate the transfores as |t a now loan wors btelno mado to the
transferoe; (2) Londer roasonably dotermines that Leonder's socurity wlll not ba impalred.ind that tha
risk ot a breach of any covenant or agreement In this Socurlty Instrument Is acceptable; (3) interest
wil? be payaoble on the sums secured by fthils Securlty Instrumony at & rate acceptable to Lender; {4)
changos In the tarms of the Note and this Socurlty Instrument rogqulred by Lender ars mado, Including, for
exampla, perlodic adjustment in the Intorest rate, a dlfforent flnal payment date for the loan, and
add|ttion of unpald Interost to princlpal; and {5) the transfeoroo signs an assumptloan agrooment that s
accaptabie to Lender and that oblligates the transforos to koop a!l tho promlses and agroomonts made In
the Note and In thls Securlty Instrument, as modifled |t roquired by Londer. To the aextent permltted by
appllcable law, Londer also may charge a reascnable feo as » condltlon to Lendor's consant to any sale or

causos fo ba cubalfted to Lender

transfer,

Borrower will contlnue fo bo obligated undor the MNoto ond thls Securlty Instrument unloss Lendor
reloases Borrower In writling.

NOM-GHIFORM COVENAMTS, Borrowor and Londor further covenant and agroo as follows:

17, Accotoration; Romodies, Excopt as pravidod In paragraph 16 hareof, upon Dorrower's breach of
ony covenant or agrooment ol Uorrower In thls Mortgage, Including the covanants to pay when duo any sums
socurod by this Mortgagoe, Lender prior to accoloration shall glva notlco to Borrowor as providod In
paragraph 12 horpof spoclfylng: (i) the broach; (2) 1he action required 1o curo such breach; (3) a datn,
not loss than 10 days from theo date tho notice s malled to Borrowor, by which such broach must be cured;
and {4} that fallure to cure such brasch on or bafors tho dato spocitled in tho noticoe may result 1In
accaloration of tha sums securod by this Mortgage forectosure by Judiclal proceoding, and sale of tho
Property. The notlce shali furthor Inform Dorrowor of tho right to rolnstate after acceleratlon and the
right %o assert In tho foroclosure proceoeding the nonexistenca of a default or any other dufonse of
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Borrosmer Yo acceleration and toreclosure, |f the breach |s not cured on or before the date speclificd In
the notice, Lendor, at Lender’s optlon, may doclare all of tho sums securod by this Mortgage to be
{mmodiatsty dues and payable without further demand and way forocliose this Morrgags by Judiclasl
proceeding. Londer shall be entitled %o colloct In such proceading all ewpenses of forocioswe,
fnciuding, but not limifed to, rsasonable attorneys! fees and costs of documontary evidence, abstracts
and ti1tle ropocts,

. 18, Borrower's Right to Relnstata, HNotwithstanding Lender's accelarat|on of the sums seacured by
this Mortgane due to Borrower's breach, Borrower shall have tho rlght to have any proceedings begun by
Lendar to enlarce this Mortgsge discontinued at any time prior fo the entry of a Judgment antorcing this
Mortgege 1t: (a) Dorrower pays Lendor all sums whlch would be then due undor fhls Martgage and tho Hote
had no acceleratlon occurcad; (b) Borrowor cures atl breaches of any other covenants or agreements of
Borrewer . contained in this Mortgage; (c) Barrowar pays all reasonable exponses Incurred by Lender In

_enforclng the covonants and agreomants ot PBorrowes contalned In *his Mortgage, and in enforcing Lenderts
remedies as provided In parsagraph 17 hereot, Includling, but not Ilimited to, reosonable attorneyst fees;
and {(d) Borrower takes such action as Lender may roesonably _réqulre to assure that tha llen of this
Hortgage, Londer's |Interest In The Proporty and Borrower's oblligation to pay the sums securad by thlis
Mortgags shall c<ontinue unimpalred, Upon su¢h poayment and cure by Dorrower, th)s Mortgage and the
obligations secursd horeby shall remsin in full torce and affect as |f no accaeleration had occurrad.

19, Astigmment of Rents; Appointwont of Recelvor., As additional security hereunder, . Borrowar
hersby nsslgrz to . Lender the rents ot the Property, provided that Borrower shal!, prilor to accelgration
undar paragresn. 17 heresot or abandonment of the Property, have the rlght to coilect and retain such rents
as they becomv.uvi and payabla,

Upon accelusratisn under parsgraph 17 hereof or abandonment of thae Property, Lender shali be entitled
to have a2 receiver s p2inted by a court to gnter upon, take posscsslon ot and manage the Properiy and to
collect the rents -of che Property Including those past dus. All rents coliscted by the racelver shall be
applted tirst to payment of the costs of menagement of the FProperty and colfsctlon of reats, Inciuding,
but not . {imited Yo, rovelvarts fees, premiums on recelver!s bonds and reasanable attorneys! tems, bnd
then to the sums secured by 1} 1= Mortgsge, The recaiver shal! be llable to account only for those rents
actual ly recelved..

20, Releasa, Upon payment 5t af) sums Secured by thls Mortgage, lLender shall ralease this Mortgage
without zhargye to Dorrower, Borrower shall pay all costs of recordation, If any,.

21. Walvaer of Homestead. 2orrower horeby walves a1l rights of hompstosd exemptlon !n the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOZUNE (MDER SUPERIOR
MORTGAGES OF. ZEEDS OF TRUST

“\ Borrower and Lender request the holder of any murtjage, deed of trust or other encumbrance with a
{1en which has priority gver this Mortgege to glive NHotic) Yo Lender, at Lender's address set forth on
page ona. of this Mortgage, of any default under the sugerlor ancumbrance Bnd of any sale or other

toreclosure action,

in Wl toness, Whereof, Borrowaer has axecuted thls Mortgage.

T
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