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MORTGAGE
THIS MORTGAGE (**Security Instrument is given on Becember 18th
19 90 The morigagor is
THEODORE M. MERKLE, JR. and JOAMNE X. MERKLE, His Wife

(“*‘Borrower'’). This Secrurity instrument is given 1o

Midwest Fundiry forporation )
which is organized and existine under the laws of THE STATE OF ILLINOQIS , and whose address is

1020 31st Street Svits 401, Downers Grove, Illinois 60515 J
) (*'Lender*’),
Borrower owes Lender the princiezisum of  ones hundred four thousand eight hundred and NO/100

Dotlars (U508 104,800.00 ). This debt is cvidenced by Borrower's note
dated the same date as this Security Instrum:nt {"*Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on January lsg, 2021 This Securily Instrument
secures to Lender: {a) the repaymeni of the debi eviderced by the Note, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of all other sums, with interes?, sdvanced under paragraph 7 10 protect the secusity of this Security
Instrument; and (c) the performance of Borrower’s cove nants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grint ond convey to Lender the following described property
located in QOOK Coumnty, lllinois:

1,OT 8 AND THE WEST 15 FEET OF LOT 7 IN BLOK 4 IN A, A. LEWIS DEMPSTER TERMINMNAL
SQUARE FIRST ADDITION, BEING A SUBDIVISION (OF PART OF THE SCOUTH 1/2 OF THE
SOUTH 1/2 OF THE NORTH 1/2 OF THE NORTHEAST J1/4 OF SECTION 21, TOANSHIP 41
NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MERZUIAN, IN COOK COUNTY, ILLINOIS.

Ttem # 10-21-212-057-0000

5123 CQONRAD STREET

[Sireet] {City]
{llinois 60077 (”Pl'ﬂp(‘l’l_\' z\ddrcss"):
[Zip Codej

which has the address of

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, ap-
purienanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrumznt. All of the foregoing
is referred to in this Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mori-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all ¢claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nion-uniform covenants with limited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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UNEIFORM COVENLJFNDH wcrEJ LtnILh:er!-:‘mm nlrﬁagchs ;;;o\lvs: Y

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the prin-
cipal of and interest on the debl evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (**Funds'’) equal 1o one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) vearly morigage insurance
premiums, il any, These items are called *‘escrow items.’* Lender may estimate the Funds due on the basis of current data
and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the depeosits or accounis of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institstion). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge ¥Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agrecment is made ar applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debils 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the {scrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option,<ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any amount
necessary (o make up the deficicncy in one or more paymenis as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. It uider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the salcof e Property or ils acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums stcured by this Security instrument.

3. Application of Payments, ) iiiess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 late clavges due under the Note; secand, to prepayment charges due under the Move; third,
to amoeunts payable under paragraph 2; f_urth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay al'iaxes, assessments, charges, fines and impositions autributable 1o the Proper-
1y which may auain priority over this Securi y Insirument, and leaschold payments or ground renis, if any. Borrower shall
pay these obligations in the manner providea in peragraph 2, or if not paid in that manner, Horrower shall pay them on
time directly to the person owed payment. Boriowsashall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these paymoents directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has 2norily over this Security Instrument unless Borrower: {a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal Hro:eedings which in the Lender’s apinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Propery; nr (¢} secures from the holder of the lien an agreement
satisfactory 1o Lender subordinating the lien to this Security Instruicenis I Lender determines that any par: of the Properiy
is subject to a lien which may attain priority over this Security Instrupiers, Lender may give Borrower a notice identifying
the lien, Borrower shall satisTy the lien or take one or more of the actions Cet/forth above within 10 days ol the giving of notice,

5. Hazard Insurance. Borrower shali keep the improvemenis now existing ~z hereafter erected on the Property insured
against loss by fire, hazards included within the term “‘exiended coverage' and any other hazards for which Lender requires
insuraace. This insurance shall be maintained in the amounts and for the perioasibat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender's approval waich shall not be unreasonably withheid.

Ali insurance policies and renewals shall be accepiable to Lender and shall includs a riandard morigage clause. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shallip omptly give 1o Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proofl of loss if not made prompily by Borrower,

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad 1¢ restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender’s security il noit lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuyapce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid +o Sorrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered
to settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or resture the Prop-
erty or Lo pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otfierwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due daie of the monthly payments referrect to in paragraphs 1 and 2 or change the amount of the paymenis,
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage Lo the Property prior to the acquisition shall pass to Lender (0 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or subsiantially change
the Property, allow the Properiy 1o deteriorate or commit waste. [f this Security Instrumeni is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and fec title
shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Properiy; Moriguge Insurance. 1f Borrower fails 10 perform the covenants and
agreemenis contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's righis
in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o proteci the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paving any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonabie attorneys’ fees nnd entering op the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender uncler this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.
A CHARGE ASSESSED BY LENDER IN COMMECTION WITH BORRCWER'S ENTERING INTOQ THIS
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