PREPARED BY: UNOFFICIAL g:()e;Z'E?z >

Y. LINDA EMONDS
SCHAUMBURG, IL 60173

5' RECORD AND RETURN TO:
METROPOLITAN FINANOIAL MORTGAGE CORPORATION

REITITLE GUARMNIY ompg Rl-:I#C~l»4767éJa?d702’

1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLIN®IS 60173 $18 00
Bo¥ 169 .

(Space Above This Line For Recording Datal

THE TERMS OF THIS LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

MORTGAGE 0057480129

THIS MORTGAGE {"Security Instrument”) is givan on DECEMBER 20 , 1990

The mortgagor is JAMES PEABODY
AND LAURA ANN T. PEABODY, HUSBAND AND WIFE

METROPOLITAN FPINANCIAL

{(“Borrower”). Thiz Security Instrument is given to
MORTGAGE CCArORATION ., which is organized and existing under the faws of
, and whose address is 425 ROBERT STREET NCORTH, SUITE 500
{“Lender”).

THE STATE OF MINNESOTA
ST. PAUL, MINNESOTA 55101-2019

Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSZND FOUR HUNDRED AND 00/100
This debt is evidenced by Barrower’s note dated the same date as this

Dollars {U.S. § 68,400.00 )
Sacurity Instrument [*Note”), whi=! provides for monthly payments, with the full debt, if not paid sarlier, due and payabla
on JANUARY 1, 1998 This Security Instrument secures te Lender: {a) the repayment of the debt evidenced
by the Nota, with interast, and all rei=w-.s, extensions and modifications; (b) the payment of al) other sums, with interest,
advanced under paragraph 7 to protec¢ the cacurity of this Security Instrument; and (c} the performance of Borrower's
covenants and agreemeants under this Secul ity listrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Landar the following descr’acd property located in

COOK Zounty, Mincis:
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which has the address of 6223 N. MAGNOLIA AVENUE-UNIT 3N Cc—IICf&G? <o

) {Sireet} City b.
Minois 60660 {"Property Address”);

(Zip Code}

vasements, rights,

TOGETHER WITH all the improvements now or hereafter erected on the property, and al
appurtenances, rents, rovalties, mineral, vil and gas rights and profits, water rights and stock ana-a’ lixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security !nstrument. All of

the foregoing is raferrad to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally tha title to the Property against all claims and demands, subject to any encumbrances of

record.
THIS SECURITY INSTRUMENT combines uniform covenants for national) use and non—uniform covaenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

MEQBMQMEN&NI_S! Borrowar and Lender covenant and agree as faollows:
~ 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. f Borrower shall promptly pay when due
the principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS -Single Fapily 4 MC UNIFCRM INSTRUMENT
Form 3014 12/83 DPS 420

Page 1ot 4
Amanded 5/87

Borrower{s) Initial
MB-264 Rev.10/83 14684
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UNIT NUMBER 3~N AS DELINEATED ON THE SURVEY OF THE POLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):
THE NORTH 1/2 OF LOT 12 AND ALL OF LOT 13 IN JOHN N. YOUNG'S

GRANT ADDITION TO CHICAGO, OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4
QOF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM OWNERSHIP,
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 1, 1973 AND KNOWN AS
TRUST NUMBER 32435 AND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22826689, TOGETHER
WITH AN UNDIVIDED PER CENT INTEREST IN THE PROPERTY DESCRIBED

IN SAID DECLARATION OF CONDOMINIUM AFORESAID (EXCEPTING THE UNITS
AS DEFINED AMD SET FORTH IN THE DECLARATION QOF CONDOMINIUM AND
SURVEY), IN CCCX COUNTY, ILLINOIS.

14-05-115-026-1005

20222906

DPS 048
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THIS BALLOON RIDER is made this Z20TH day of DECEMBER , 1990, and is incorporated into and shall
be desmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt ({the “Security lnstrument”) of the same
date given by the undersignad {the “Borrower”) to sacure the Borrower's Naote to

METROPCLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lender”) of the same date and covaring the property described in the Security Instrument and located at:
6223 N. MAGNOLIA AVENUE-UNIT 3N
CHICAGO, ILLIROIS 60660

(Property Acuress)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled o receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVEMNANTS. in addition to the covenants and agreemaeants in the Security Instrumant, Borrower and Lender
further covenant and agrea as follows {despite anything to the contrary contained in the Security Instrument or the Note)

1. CONDITIONAL RI'GHT TO REFINANCE
At the mawriiy date of the Note and Security Instrument (the “Maturity Date“), | will be able to obtain a new loan {"New

Loan*} with a new Maturit> Date of JANUARY 1 , 2021 |, and with an intarest cate equal to the “New Necla
Rate” detsrmined in ac:orldance with Section 3 below if all the conditions provided in Sections 2 and 5 below are mel {the
~Conditional Refinancing Cptinn®). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note/ ar to extend the Maturity Date, and that ) will have to repay the Note from my own resources or
find a tender willing 1o lend me-thi insney to repay the Note.
2. CONDITIONS TO OPTION
1€ § want to exercise the Condiziunal Refinancing Option at maturity, certain conditions must be met as of the Maturity Cate.
Thess conditions are: {1 ) must still e the owner and occupant of the property subject to the Security instrement (the
“Praperty’); {2) } must be current in my acithly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precrcding the Maturity Date; (3) no lien against the Property (except for taxes and
special assessments pot yet due and payablel ( ther than that of the Security Instrument may exist; (4] the New Note Rate cannol
be mors than S percentage points above the Noiz f1ate; and [5) ) must make a written request to the Note Holder as provided in

Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interes1 egual to the Federal National Mortgage Association’s required net yield

for 30~year fixed rate morigages subject to a 60-day mandatocy delivery commitment, plus one~half of one percentage point
(0.5%), rounded to the nearest one—eighth of one percentage point (0.125%) (the “New Nota Rata*l. The required net yicld shall be
tha applicable nst yield in effect on the date and time of day thut the Note Holder receives notice ot my election to exercise the

Conditional Refinancing Option, it this required net yiald is not av7ilahle, the Note Holder will determine the New Note Rate by

using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Praovidad ths New Note Rate as calculated in Section 3 above is ndt creater then 5 percentage points above the Note Rate
and all athar conditions required in Section 2 above are satistied, the [Vote Holdar will determine the amount of the monthly
paymant that will be sufficient to repay in ful? la} the unpaid principal, plus (b} alcrued but unpaid interest, plus (c] sll ather sums |}
will awe under the Note and Sacurity Instrument on the Maturity Date [assuming /my monthly payments then are current, as
required under Section 2 abovel, over the term of the New Note at the New Note Ralein equal monthly payments., The result of
this calculation will be the amount ot my new principal and interest payment every montt uriil the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at Jeast 60 calendar days in advance of the Maturity Dl and advise me of the principal,
acsrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. T-e Note Holder also will advise me
that | may exercise the Conditional Retirancing Option if the conditions in Section 2 above are me (. Tl e Note Halder will provide
my paymeant record information, together with the name, title and address of the person representi=2'ths Nate Holder that | must
notify in ordar to exercise the Conditional Refinancing Option. If I meet the conditions of Section & 2Lbove, | may exercise the
Conditional Refinancing Option by notitying the Note Holder no later than 45 calendar days prior to the<duwrity Date. The Note
Hoider will caiculats the fixed New Note Rate based upon the Federal National Mortgage Association o soplicable published
required et yield in affect on the date and time of day notification is received by the Note Holder and as calruated in Section 3
above. ! will then have 30 catendar days to provide the Note Holder with acceptable proof of my requirad ownership, occupancy
and property lisn status. Before the Maturity Pate the Note Holder will advise me of the new interest rate (the Mew Note Ratel,
new monthly payment amount and a date, time and place at which ) must appear to sign any documents requited to complete the
required rafinancing. 1 undarstand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the titles insurance policy, it any.

eal)
Borrower

{Seal)
Borrower

Borrowep
{s1on oR1ginaL e D)

[

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/8%9 OPS 209
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THIS CONDOMINIUM RIDER is made this 20TH day ot DECEMBER ,1980 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus? or Security Deed (the
"Security Instrument*) of the sama date given by the undersigned (the “Borrower”} to secure Borrower’s Note to

METROPCLITAN FINANCIAI, MORTGAGE CORPORATION
(the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

6223 N. MAGNOLIA AVENUE-UNIT 3N, CHICAGO, ILLINOIS 6&0660
{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

knownas: 6221 MAGNOLIA

{Nams of Condominitm Project}
{the "Condaminium Project®). {f the ownars association or other entity which acts for the Condominium Project (the
“Ownars Association”) halds title toc property tor the benetit or use ol its members or shareholders, the Property aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lap.al further covenant and agree as follows:

A. Condominigm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituant Documrats. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Proleci: (i’ hy—laws; (iii} code of regulations; and {iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues 7ad issessments imposed pursuant to the Constituent Documents,

B, Hazard Insurance S» long as tha Ownaers Association maintains, with a genarally accapled insurance carrler, 2
"master” or *blanket” policy or ths Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “axtended coverag+,” them:

{iy Lender waives the pro/ision in Uniform Covenant 2 for the maonthly payment to Lender of one~tweitth of
the yearly premium instalimeants for har<rd :nsurance on the Property; and

ti} Borrower's obligation under *'=itorm Covenant 5 to maintain hazard insurance coverage on the Property is
deamead satisfied to the extent that tha required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notivc <r any lapse in required hazard insurance coverage.

{in the avent of a distribution of hazard in-u-cnce proceeds in lieu of restaration or repair following a loss to the
Property, whether to the unit or to common elements, 70y procaeds payable to Borrower are heraby assigned and shall be
paid tc Lendsr for application to the sums secured by «r e Security Instrument, with any excass paid to Borrower.

C. Public Liabitity lnsurance. Borrower shall take sucth actions as may be reasanable to insure that the Ownaers
Association malntains a public liabilty insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds o! any award aor claim/ror damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any 70t of the Property, whether o} the unit or of the common
slements, or for any conveyance in lieu of condemnation, are he:rov assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrum.n’ as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall rot, eacept after ndtice to Lender and with Lender's prior written
conhsant, either partition or subdivide the Property or consent to:

(i} the abandonmant or termination ot the Condominium Pro ect, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualt.ar/n the case of a taking by condemnation

ar aminent domain;
tiiy any amsndment to any provision of the Constituent Documaents it th: provision is for the express benefit

of Lender;
{iii) termination of professional management and assumption of self-management of the Owners Association;

[-13
livi any action which would have the effect of rendering the public liability insurziice roverage maintained by

the Ownars Association unacceptable to Lender.
F. Remaeadies. if Borrower does not pay condominiurmm dues and assessments when due, thei Londer may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seiurad by the Sacurity
Instrument. Unjess Borrower and Lender agree to other terms of payment, these amounts shall bear inieres* from the date
of disbursamaent at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrowser reguesting

payment.

BY SIGNING BEL.OW, Borrowar accepts and agrees to the terms apd provisions con in this Condominium Rider.

iSeal)
—Borrower
~Borrower

iSeal)
~Borrower

(Seal}
~Borrower
{Sign Original Only}
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: Any amounts disbursed Lender der this pafagPaph”7 shai co a onai det’t of Borrower secured by this

Security Instrument, Unless Borrower and Lender agree tc other terms of payment, these amounts shall bear interest from
the date of disbursement at the MNote rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

if Lender required mortgaga insurance as a condition of making the loan secured by this Security Instrument, Borrower
sha!t pay the pramiums raquired to maintain the insurance in effect until such time as the requirement for the insurance
terminatas in accordance with Borrower’s and Lender’s written agreement or applicable iaw.

[ 8. INSPECTION. [Landef or its agent may make reasanable entries upon and inspeciions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

l - B CONDEMNATIOLI The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby
assigned and shall be paid to Lender.

In the event af a total taking of the Property, the procaeds shall be applied to the sums secured by this Securily
tnstrument, whethar or not then due, with any axcess paid 1o Borrower. In the event of a partial taking ot the Property,
unless Borrower and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foHowing fraction: {a) ths total amount of the sums securad immediately
before the taking, divided by bl the fair markef value of the Property immediately before the taking, Any balance shalt be
paid to Borrowaer,

if the Property is abandoned by Borrower, or if, after notice by Lender tc Borrower that the condemnor offers to make
an award or sett'e a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autnsrized to coliect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secureu by this Security Instrument, whether or not then due.

Unless Lender ant Porrower ntherwise agree in writing, any application cf proceeds to principal shali not extend or

postpone the due date 7'« the monthly payments referred to in paragraphs 1 and 2 or change the amount ot such payments.
l 10. BORAQWER NOT FELF.ASED; FORBEARANCE BY LENDER NOT a WAIVER. |Extensnon of the time for payment or
modification of amortization of 'he sums secured by this Security Instrument granted by Lender to any successor in
intarest of Borrower shall not cce/ ata to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc-'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization ~f the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrower’s svccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeriise of any right or remedy.

11, SUCCESSORS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY; CO-signers. The covenants and agreements
of this Security Instrument shal) bind and beHefit the successors and assigns of Lender and 8Borrower, subject to the
provisions of paragraph 17. Borrower’s covenanls an agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the iso*~ (3} is co—-signing this Security Instrument anly to mortgage, grant
and convey that Borrower’s interest in the Property undar the terms of this Security Instrument; [(b) is not personally
obligatad to pay the sums secured by this Security instrur ent; and {c) agrees that Lendar and any other Borrower may agree
tc extend, medify, forbear or make any accommodations withiagard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

L12._‘;‘LO$N CHARGES._] i¥ the loan secured by this Securily (nsirument is subject to a law which sets maximum loan
charges, and that law is finally interprsted so that the interest ur »>ther loan charges collected or to be coliected in
connection with the lcan axceed the permitted Vimits, then: {a) any “urh lnpan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums siready collected from Borrower which exceedod
permittad limits will be refunded to Borrower. Lender may choose to mars his refund by reducing the principal owed
under the Note or by making a direct payment to Borrowsr. If a refund reducas principal, the raduction will be treated as a
partial prepaymant without any prapayment charge under the Note.

L 13. LEGISLATION. AFFECTING LENDER'S RIGHTS. III‘ enactment or expiratinn r* rpplicable faws has the effect of
randering any provision of the Note or this Security instrument unenforcaable accotdira to ils tarms, Lender, at ifs option,
may require immaediate paymeant in full of all sums secured by this Saecurity Instrunient.and may invoke any remediss
permitted by paragraph 19. If Lender exercises this option, Lender shail take the steps puified in the second paragraph
of paragraph 17.

_14;. NOTICES. JAny notice to Borrower provided for in this Security Instrument shall be giv/ n_hby delivering it or by

mailing it by first class mail unless applicable law requires use of another mathod. The notice Gh . be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lanier shall be given by
tirst class mail to Lender’s address stated herein or any other address Lender designates by notice to Eorrawer. Any notice
providad for in this Security Instrumeant shall be deemed to have been given toc Borrower or Lander when gy en as provided
in this paragraph.
[ 15. . GOVERNING LAW; SEVERABILITY. IThis Security Instrument shall be governad by faderal law and the law of the
jurisdiction in.which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eifect without the conflicling provision. To this end the provisions ot this Security Instrument and the
Note are declared to be saverable.

16. BEQRROWER'S -COPY. l Barrower shall be givan one conformed copy of the Note and ot this Security Instrument.

17.. THANSFER -of the PROPERTY or a BENEFICIAL INTEREST in BORAOWER.. JIf all or any part of the Property or any
intersst in it Is sold or transferrad {(or if a benaticial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writfen consent, Lender may, at its option, require immediate payment in tyit of all
sums sacured by this Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

1t Lender exercises this option, Lander shall give Borrower notice of acceleration. Tha notice shall provide a period of
not less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails o pay these sums prior to the axpiration of this pericd, Lander may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowaer.
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