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State of Hinois MORTGAGE
AP £1 1829279

THIS MORTGAGE (**Security Instrument"’) is made on R ag , 19 P
The Mortgagor is - ’

DEGORAH M. AFEMDERTON, & SPINGTER

FHA Case No.

104 4 DPA10Y-779

whose address is o1 AGBGURY

CUANSTON. 4o 46202 , ("*Borrower*™). This Security Instrument is given o

- . - BEHCRI ST LTRAGE CORFORATION .
which is organized and exlsﬁﬁﬁ GEad T R NE Y THE STATL OF CALIIORNIA , and whase

address is ] )
2D &1 5Ty e CERE LG GEAC oy YT o
IEQ §.H. L2TH. N :.. . GELRFLIELE [r‘:\ce‘l;_'ﬁei,o»). Bor[};@"iuer owes Lender the pr}nc]pa] sum of

ONE HUNORED CONE THOUSAHD HIHE HMUNDRED THIRTY OME ANL ND/LOO

Dollars fU.5. 5 | L nat. 00 3. "his debt is evidenced by Borrower's noitc daied the same date as this Security
Instrument (“Note‘p), WhicH provides for moninly payments, with the full deby, if not paid carlier, due and payable on

NUAEY 20214 . This Sewurivy Instrument secures to Lender: {(a) the repayment of the debt evidenced
by the Ngﬁe, wafh in’tereﬂt. and all renewals, extensicns 24d mbdifications; {b) the payment of all other sums, with interesi,
advanced under paragraph 6 to protect the security of this Lecurity Instrument; and {¢) the performance of Bosrower’s covenants
and agreements under this Security Instrument and the Noi/. For this purpose, Borrower does hereby morrgage, grani and

convey to Lender the following described property located in

CUDK County, Hlinois:

SEE LECAL DESCRIPTION ATTACHED HERETZ AMG HARE & £HRT HIREOT.

PL.I. M. 11-20-11%-071

Y02L42906

which has the address of tSireet, Chy)
1 o 1} CToH ' ¥

llinois 50202 161 ASEURY LY %ﬁd’c[u{“Propcny Address' ')
TOGETHER WITH all the improvements now ot berealter erecied on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a panl of the
propecty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Insirument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o morrgage,
grant and convey the Property and that the Property is unencumbered, except for encambrances of record. Borrower warrants
and will defend generally the title to the Property against alt claims and demands, subjeet to any encumbrances of record,

1. Payment of Principal, Interest und Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Muonthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, rogether
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b leasehold payments or ground rents en the Praperty, and (¢) premiums for
insurance required by paragraph 4.
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Each monthiy installmentTor’ nnualamounts, as reasonably estimaed
by Lender, plus an amount sufficient to mamlaln an additional balance of not more than one-sixth of the estimated amounts,
The full annual amoun for each item shall be accumulated by Leader within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust te pay items (a). (b), and (c) before they become delinguent.

I at any time the total of the payments held by Lender for items (a), {b), and (c), together with the future monthly paymems
for such items payable to Lender prior to the due dates of such items, exceeds by more thap one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shali either refund
the excess over one-sixth of the estimaied payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at 1he option of Borrower. I the total of the payments made by Borrower for item (a), (b), or ()
is insufficicnt to pay the item when due, then Borrower shall pay (o Lender any amount necessary 10 make up the deficiency
on or before the date the item becomes due.

As used in this Security Insirument, ‘‘Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Seeretary are insured under programs which require advance paymenl of
the entire mortgage insurance premium. If this Security lnstrument is or was insured under a program which did nol require
advance payment of the entire morigage insurance premium, then each monthly payment shall alse include either: (i) an installmem
of the annual mortgage insurance premium te be paid by Lender to the Secretary, or (i) a monthly charge instead of & mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the martgage insurance
premium shatl be in an wmount sulficient to accumulate the Tull annual mortgage insurance premium with Lender onie month
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is hetd
by the Secretary, cach monthly charge shall be in an amount equal 1o one-twelfth ol one-hail perceni of the outstanding principal
balance due on thy Ncte,

if Borrower tendsrs to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be crecited with the ba’ance remaining for ali instalimems for items {a), (b), and (c) and any morigage insurance premium
installment that Lender has'nel become obligated to pay to the Secretary. and Lender shall promptly refund any excess funds
10 Borrower. Immedimely piizinto a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance reinsining for all installments for items (a), (b), and (c).

3. Application of Payments, A. nayments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurapsc premium (o be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly morigage insura’.ce premium, unless Borrower paid the entire mortgage insurance premium when this

Security Instrument was signed;

Second, to any taxes, special assessments, 'cesehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization ol the principal of th: Noie;

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrcwer cihall insure all improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, casudlties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouniz 2ot for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existeince'or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comoaries approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clavisey in favor of, and in a form accepiable 1o, Lender.

in the event of loss, Borrower shall give Lender immediate notice Oy mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby art:arized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any par, of the insurance procceds may be applied
by Lender, at its option, either {a) 1o the reduction of the indebtedness under the Mole and this Sccurity Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then 1o prepayirent of principal, or (b} to \he restoration
or repair of the damaged Property. Any application of the proceeds 10 the principil shzll not extend or posipone Lhe due date
of the monthly payments which are referred to in paragraph 2, or change the amountof Zoch paymenis. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Not< and ' this Security Instrument shall be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of ttle to the Pioperty that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit was'¢ or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and 1ear excepled. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reason=b'caction to protect
and preserve such vacant or abandoned Property. 1€ this Security Instrument is on a leasehold, Borrower saall comply with
the provisions of the lease. If Borrower acquires [ec title 10 the Property, the leasehold and fee title shall not be merged uniess

Lender agrees to the merger in writing.

6. Charges to Borrower and Prosection of Lender’s Rights in the Property. Borrower shali pay all governmental or municipal
charges, fines and impositions that are nol included in paragraph 2. Borrower shall pay these oblgations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts cvidencing these payments.

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfarm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations). then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including pavment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addirional debt of Borrower and be secured
by this Security Insirument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or ¢faim for damages, direct or ¢onseguential, in connection with any
condemnation or other taking of any part of the Property, or Tor conveyvance in place of condemnation, are hercby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noie and this
Security Instrument. Lender shail apply such proceeds to the reduction of the indebiedness under the Note and this Securiry
Instrument, First to any delinguent amounts applied in the order provided in paragraph 3, and then 10 prepayment of principal.
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LEGAL LeCikIPTiLH

PARCEL 3¢ THE CAST 34 FEET CF THE WeST 165.09 FEET (DXCEPT Thi NCHTH 08 FEET
THEREGF} UF THAT PART LYING EAST OF Thi EAST LINE UF ASEURY AVENLE OF THE
SOUTH /2 OF TiE WORTh &/ OF LUT 13 10 COUNTY CLERKS DIVISION UF UHSUBGIVIUEL
LAKD I THE SGRTHUEST i/4 OF SECTION 3G, TOWASHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MEKIUIAK, ACCURDIRG TO THE PLAT AS OUCLMENT 1003433,

ALSU
PARCEL oy THE TAST G.07 FEET OF THE WEST 125.8¢ FELT OF THE CAST i
OF THE SPUTH 33 FEET OF THE SGUTK 1/2 CF THE NORTH 1/3 OF LOT 1> IN €
CLERKS ULe1510%, AFGRESALD;

5 FEET
OUNTY,

ALSQ

PARCEL 3: EASEMCNT-AS SET FURTH In CECLARATION OF EASEMENWTS, PARTY WALLS,
COVENARTS, AnD RESTRIZTIONS MADE 8Y LA SALLE KATIGNAL BANK, AS TRUSTEC UNUER
TRUST AGREEMERT CATED FeORUARY 28, 1957 AND KICWN AS TkUSl KUMEER 20080,

GATED oURKE 28, 1357 AMD RECUROED JULY 10, 1957 AS [DOCUMENT 19454307 AHD KE-

RECORDED QULY 30, 1957, AS UGCUMENT 165721585 AS AMENDED EY I[NSTRUMENT UATED
MARCH dq, 1958, AND RECORDEL VW MARCH 18, 1956, A5 COCUMENT 17157527 hhd AS
CKEATED BY DEED FROM SAIU DECLARANT TO FRANK C. LA VALLE AND BLANCHE 5. LA
VALLE, AIS WIFE, DATED APRIL o, 1Y5%,AND RECOKDEL APRIL @, 1955, AS DOCUNENT

17503875,

(R} FOR THE BENEFIT OF PARCELS 1 AND 2 AFCAESAID, FOR INGRESS, EGRESS, LIGHT,
AIR, AND CRIVEWAY FURPOSES OVER, UNDER, ARD-ACROSS THE SOUTH 13 FLET GF ThE
EAST 155 FEET (EXCEPT THAT PART FALLING IN PARCEL 2) OF THE SOUTH 1/2 OF THE
GCRTH 1/3 OF LOT i3, AND THE NCRTH 10 FEET OF TART PART LYING EAST CF THE
EAST LINE OF ASBURY AVENUE UOF ThE SOUTH i/Z OF THEWORTH 2/3, OF LuT 13 Ik
COUNTY CLERK'S BIVISION AFORESAID.

(E) FOR THE BENSFIT OF PARCELS 1 AND 2 FOR INGRESS, EGRESS, LIGHT AND AIR,
AN FOR SIDENALK PURPUSES OYVER, UKGER AND ACRCSS THE SO0UTK A FECT OF ThE
HORTH 71 FECT {EXCEPT hE CAST 47 FEET THEREGF) AHD THE WEST & 7FET UF THE
CAST 51 FEET UF VHE SOUTH 122 FEET ALL 1IN THAT PART LYING EAST PO THE EAST
LINE OF ASEURY AVENUE (EXCEPT THAT PART FALLING IN PARCEL L) OF /THE SQUTH
L/2 OF THE RORTH 2/3 OF LOT 13 IN COUNTY, CLERK'S DIVISIOK, AFURESALY.

(€} FOR THE BEWEFIT CF PARCEL 2 FOR [WCRESS AND EGRESS UVER THE SGUTE 32
FCET OF THE EAST 185 FEET (EACEPT THAT PAKT FALLING IH PARCEL ) UF THE SOUTH
1/2 UF THL HORTH 1/3 OF LOT 13 [N COURTY, CLERK'S LIVISION, AFORESAJU, ALL
IN COOX CGUNTY, ILLINCIS.
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ADJUSTABLE RATE RIDER

THiIS ADJUSTABLE RATE RIDER is made this day of
, 19 20 ,andis 1m.orp0ra1cd into and shall be deemed to amend and suppilement

F1 A
the Nf' rtgage Dccd of Trust or qecuruy Deed (“*Security Instrument’) of the same date given by the undersigned
(**Barrower’') to sccure Borrower's Note (**Note'') 10

SONTRUST KOGRTOAGE CORPORETION , 4 00l Ok i CoelOkn7Ion
{the ‘“‘Lender’®) of the same date and covering the property described in the Security [nsirument and located at:

téL ASEURY

EDaNSToN, It [Z36 35000
IProperty Address)

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANE TME MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEFEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROY/EIt MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furchir covenant and agree as follows:

1. Under the Note, the initaistated interest rate of SIGHT AND OHE AL per centum
( 2,500 ¥ej per annum (**Initial interest Ralc ) on the unpald principal balance is subject
1o Lhange as hercmaﬂer descrited. When the interesl rate changes, 1he equal monthly instalimenis of principal
and interest also will be adjustad, as hereinafter provided, so that each instatiment will be in an amouni necessary
1o lully amortize the unpaid pringipel balance of the Note, at the new adjusted interest rate, over the remaining

term of the Note.

The First adjuslment t¢ the interest vale (if any adjustment is reguired) will be eflfective eon the first day
of ARl L 19 5z ., (wineh date will not be less than twelve months nor more than eighteen
months from the due date of the Tirst instaliment payment under the Note), and thereafter each adjusimem

1o the interest rate will be made effective on thiat day of each succeeding year during the term of the Security
Instrument (**Change Date'’).

Each adjustment 1o the interest rate will be made bassd ipon the fellowing method of employing the weekly
average yield on United Siates Treasury Securities adjistzdto a constant maturity of one year (*'Index™’; the
Index is published in the Federal Reserve Bulletin and made available by the United States Treasury Department
in Statistical Release H.15 (519)). As of each Change Date, it will.be determined whether or not an miterest
rate adjustment must be made, and the anmount of the new adidsted interest rate, i any, as follows:

{2} The amount of the Index will be determined, using the most recenip ayailable figure, thirty €30) days before
the Change Date (*'Current Index’').

(b) THO percentage  poinis 0000 Yo: the
**Nargin™') will be added to the Current Index and the sum of this addiv.on will be rounded 10 the nearcest
one-cighth of one percentage point (0.125%). The rounded sum, of the Niarg n plus the Current Index,
will be cailed the **Calculated Interest Rate" for cach Change Date.

(¢} The Calculated Interest Rate will be compared 1o the interest rate being earned irimediately prior to the
current Change Date (such interest rate being called the “*Existing Interest Rate''). [Chen, the new adjusted
interest rate, if any, will be determined as follows:

(i) If the Caleulated {nterest Rate is the same as the Existing Interest Rate, the interest rate will not change,

(ii) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or
equal 1o one percentage point, the new adjusted interest rate will be equal 10 the Calculated Interest
Rate {subject 1o 1the maximum allowable change over the term of the Security Instrument of five
percentage points, in either direction, from the Initial Interest Rate, herein called the **3% Cap'’).

If the Calculated Interest Rate excecds the Existing Interest Rate by more than one percemiage paint,
the new adjusted interest rate will be equal to one percentage point higher than the Existing Interest
Rate (subject 1o the 5% Cap).

tiv) If the Caleulated laterest Rate is less than the Existing tnterest Rate by more than one percentage
point, the new adjusted interest rate will be equal to one percentage poimt less than the Existing Interest
Rate {subject to the 5% Cap).

{d) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) points higher or fower than the Initial Interest Rave, 1 any increase
or decrease in the Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cup,

FHA Maultistule ARM Rider - 6/489
@M-STZ 906 0 VAIP MAATGAGE FOMMS « 13131293 R100 » (AO0ISZY 2201
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