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State of Ilinois  T.O0.M.C.# 16470254 MORTGAGE 131:6275341=703

_ THIS MORTGAGE (*‘Seccurity instrument’’) is made on , 1990
Q The Mortgagor is

ANDRE M, MOORE, A BACHELOR

, (*'Borrower™’). This Security [nstrument is given to

% whose address is344 ELST 132ND STREET, CHICAGO IL, 60627 '

which is organized and existing upae’ the laws of THE STATE OF MICHIGAN , and whose
address is 300 GALLERIA OFFICTIITRE, SCUTHFIELD, MI 48034
b (‘*Lender'"). Borrower owes Lender the principal sum of

& Seventy-three thousand nine Murdved fifty and NO/100-——=—-

\C\\“{\ INDEPENDENCE ONE MORTGAGE CORPORATION

Dollars (U.5. & 73,950.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Insirument (**Note’’), which provides for monthl;~payments, with the full debt, if not paid earlier, due and payable on
Jamary 1, 2021 . This Senw iy Insirument secures o Lender: (a) the repayment of 1the debt evidenced
by the Note, with interest, and all renewals, extensi¢ns azd modificalions; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiz Security Instrument; and (¢} 1the performance of Borrower’s covenants
and agreements under this Security [nstrument and the WatesFor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in

COOK County, Illinois:
LOT 33 AND 34 IN BLOCK 11 IN WILLIAM B. KERI''C SUBDIVISION, BEING A SUBDIVISION

OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 2%, TOWNSHIFP 37 NORTH, RANGE 14
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COCK (CUNTY, ILLINOIS.

Tax Item # 25-29-107-015/25-29-107-051/25-29-107-06

r——

GL2L2906

-
]
t

MATLING ADDRESS: 12137 SOUTH JUSTIME STREET, CHICAGO, IL, 60643 l 5_00
which has the address of 12137 SOUTH JUSTINE STREET, CHICAGO @ (Street, Ciryl,
IHiinois 60643 [ZIP Codel, (‘' Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all ecasemenis, rights, appurtenances,
rents, royaliies, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
propenty. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing is referred
to in this Security Instrument as the ‘‘Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant ane convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Momhly Payments of Tuxes, Insurance and Other Charges, Borrower shall include in each monthiy payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a} taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground renis on the Property, and {c) premiums for
insurance required by paragraph 4.
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Each monthly insmllmcﬁo: itemns (a), {b), and (¢) shall equal one- l\'- t)l'](u\ﬂ% annual amoums as reasonably estimated
by Lender, plus an amount suflicient to maintain an additional balance of not more thun one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hotd the amounis coliected in trust 10 pay items (a), ib), and {¢) before they become delinguent,

If at any time che total of the payments held by Lender for items (), (b), and (¢}, together with the future monthly payments
for such items payable 10 Lender prior to the due dates of such iiems, exceeds by more than one-sixth the estimated amount
of paymenis required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess aver ane-sixth of the estimated payments or ¢redit the excess over one-sixth of the esiimated payments to subsequent
payments by Borrower, at the option of Borrower. If the 1otal of the payments made by Borrower [or item (a), (b), or (¢}
is insufficien? to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the daie the item becomes due.

As used in this Security Instrument, *‘Secretary®’ means the Secretary of Housing and Urban Development or his or hf:rf“c
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment ofc
the entire morigage insurance premium, 1f this Security Insirument is or was insured under a program which did not require o)
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installmem
of the annual moertgage insurance premium 10 be paid by Lender to the Secretary, or (ii} a monthly charge instead of a mortgage Ei
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance B’
premium shall be in an amount sufficient 1o accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due 1o the Sccretary, or if this Security Instrument is held €A
by the Secretary, earh monthly charge shall be in an amount equal 1o one-twelfth of one-half percent of the ouistanding principal

balance due on thc Note,

If Borrower tenziersto Lender the full payment ol all sums secured by this Security Instrument, Borrower's account shall
be credited with the biiarice remaining for all instaliments for items (a), {b), and (¢) and any morngage insurance premium
insiallment that Lender+i7s vot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
1o Borrower. Immediateiy. mrizr to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balanc® v maining for all instaliments for items {a}, (b), and (c).

3. Application of Payments. 411 paymens vnder paragraphs | and 2 shall be applied by Lender as follows;

First, to the mortgage insuran’c premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the menthly mortgage insursiicz premivm, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, 10 any taxes, special assessments, '2asehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortizalion of the principal ol the Note;

Fifth, to late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Borrwer <hall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casvalties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existencs or subsequently erected, against ioss by floods 1o the extent

required by the Secretary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable lavises in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice ryy mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auticvized and direcied to make paymemt for such loss
directly 10 Lender, instead of 10 Borrower and to Lender jointly. Ali or any zasl of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness unde - the Note and this Security Instrument, first to
any delinguent amounis applied in the order in Paragraph 3, and then to pregavinent of principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the proceeds to the principirshall not extend or postpone the due date
of the monihly paymens which are referred to in Paragraph 2, or change the amount ot such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Notr'and this Security instrument shali be

paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to vlie Praoerty that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shill pass to the purchaser.

§. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit wzist2 or destroy, damage or
substantially change the Propenty or allow the Property to deterioraite, reasonable wear and tear exceptid. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasoriabie action to protect
and preserve such vacant or abandoned property. If this Security Insirument is on a leasehold, Borrowtr shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesec obligations on time directly 1o
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall prompily furnish to Lender receipis evidencing these payments.

[Ff Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’'s rights in 1he Propeny, including payment
of raxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequentiai, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinquent amournts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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