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SUBORDINATION OF MANAGEMENT AGREEMENT

This BUBORDINATION OF MANAGEMENT AGREEMENT is made and
delivered as of the 26th day of December, 1990, by VRANAS AND
ASSOCIATES, LTD., an Illinois corporation ("Manager"), to and for
the benefit of GREYROUND FINANCIAL CORPORATION, a Delaware

corporation ("lLender").

90627302 RECITALS:

A. “American National Bank and Trust Company .of Chicago,. .
not persona.ly, but solely as Trustee under Trust Agreement dated
November 3. 1388 and known as Trust No. 106876~06 (the *"Trust")
owns fee simplc title to certain real estate located at 1824-

1854 Besly Court, Chicago, Cook County, Illinois and legally
described in Exhirit A attached hereto and made a part hereof,
and all improvements now or hereafter situated thereon,
including, without liwmitation, the Billboards and the Buildings
(collectively, the "Prcperty"). All capitalized terms used as
defined terms but not othsrwise defined herein shall have the
meaning ascribed to such teims in that certain Loan Agreement
(the "Loan Agreement") dated as of December 26, 1590 by and
among Lender, the Trust and Exoho Associates Limited
Partnership, an Illinois limited partnership ("Beneficiary"),
being the scle beneficiary of the "rust (the Trust and
Beneficiary are hereinafter sometiwes referred to individually
as a "Borrower" and jointly as the "decrrowers").

B. Lender has made a loan (the “Loa2i") to the Borrowers inég
an amount not to exceed $3,500,000. The ioar is (i)} evidenced by ™
a certain Note (the "Note") dated December 27, 1990 made by the ¢
Borrowers, jointly and severally, and payable ‘o the order of Eg
Lender in the principal amount of $3,500,000, ard (ii) secured o
by, among other things, a certain Mortgage, Security Agreement &
and Assignment of Rents and Leases (the '"Mortgage") da-ed as of
December 26, 1990 made by the Borrowers, jointly and-severally,
in favor of Lender granting to Lender a first lien and szcurity
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interest (the "Senior Liens") on the Property and all tangible
and intangible personal property of Borrowers, whether now owned
or hereafter acguired, all additions and accessions thereto and
all proceeds and products thereof, which relate to the ownership,
operation or management of the Property. The Mortgage was (1)
recorded in the Office of Recorder of Deeds of q§eﬂagp?5ﬁ31
Illinois, on Mecem@e® 2§ , 1990 as Document ~FuVJang (2)
filed in the office of the Registrar of Titles of Cook County,

Illinois on DecemzEl 28 199¢) as Document .

C. Mark IV Realty Group, Inc., as owner, and Manager have
entered into a certain Management Agreement dated December 1,
1988 (tlie "Management Agreement”), a true, complete and correct
copy of wxich is attached hereto as Exhibit B, whereby Manager
has agreed to furnish services for the rental, operation and
management ~f the Property in exchange for certain payments to
Manager for 1is services and the payment of certain expenses
incurred by Managar in connection with the performance of its
services. All of the right, title and interest of Mark IV Realty
Group, Inc., as ownzr under the Management Agreement, heretofore
have been assigned to Beneficiary.

D. Pursuant to I1llinois Revised Statutes, Chapter 82, par.
1, as amencded on September 29, 1985, property managers have lien
rights under the Mechanics‘ jien Act for expenses incurred for
the management of any structure.

E. Pursuant to Section 4.2 c¢f the Loan Agreement, Lender
has required, as a condition precedert to its making the Loan,
the subordination of (i) any and all compensation, expenses or
cther indebtedness owing to the Managec under or pursuant to the
Management Agreement (collectively, the "Junior Liabilities") to
the prior payment and performance in full ‘of all of Borrowers’
Obligations and (ii) any and all existing 1ieas and future rights
to liens of Manager which arise from the Junioy Liabilities or in
respect of the Management Agreement (collectively, the "Junior
Liens") to the Senior Liens.

NOW, THEREFORE, as an inducement to and a condicion
precedent of Lender’s making the Loan, and in consideraiicn of
the mutual covenants made herein and of the sum of Ten Deliars
($10.00) and other good and valuable consideration, the receipt
and sufficiency of which hereby are acknowledged, the parties
hereto agree as follows:

1. Bubordination of Junior Liabilities to Borrowers’
Obligations and of Junior Liens to Senior Liens.

(a) The payment of all Junior Liabilities hereby
expressly is subordinated to the prior payment in full of
all of Borrowers’ Obligations and the Junior Liens hereby
expressly are subordinated to the Senior Liens.

COLLZIDE
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(b} Manager shall not accept, receive or retain any
payment in respect of the Junior Liabilities more than
thirty (30) days in advance of the due date of such payment,
and, upon written notice from Lender to Manager stating the
occurrence of an Event of Default, Manager shall not accept,
receive or retain any payment in respect of the Junior
Liabilities. In the event Manager receives any such
payment, the same shall be received in trust for Lender and
immediately turned over by Manager to Lender.

2. Notices. All notices and communications under this
Agreemert shall be in writing and shall be (i)} delivered in
person, (ii) sent by telecopy, or (iii) mailed, either by
registered or certified mail, postage prepaid, return receipt
requested, o by overnight express carrier, addressed in each
case as follcovss

To Manager: Vranas and Associates, Ltd.
400 North Franklin Street
Chicago, Illinois 60610
Attention: John P. Vranas
Telecopy No.: {312) 923-1930

To Lender: Greyhound Financial Corporaticn
Greyliound Tower
Phoenit, Arizona 85077
Attentiuri, Matthew M. Breyne and
Robert Itkin
Telecopy NG.: ) (602) 248-5531

and

Greyhound Financial forporation
10 Scuth LaSalle Strees

Suite 2121

Chicago, Illinois 60603
Attention: Jeffrey S. Kilrea
Telecopy No.: (312) 855-1779

Greenberger, Krauss & Jacobs, Chiq.
180 North LaSalle Street

Suite 2700

Chicago, Illinois 60601

Attention: Maurice Jacobs, Esg.
Telecopy Number: (312) 782-8416
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or to any cother address or telecopy number, as to any of the ‘
above parties, as such party shall designate in a written notice
to the other parties. All notices hereunder shall be deemed
received (i) if sent by telecopy on a business day before 2:00
p.m. Phoenix time, then on the day sent, or if such day is not a
business day or if sent after 2:00 p.m. Phoenix time, then on the
next business day immediately following the day sent, (%1) if
sent by overnight express carrier, then on the next business day
immediately following the day sent, or (1ii) if sent by
registered or certified mail, then on the third business day
following the day sent.

3.7 Representations of Manager. Manager hereby represents
and warrants to Lender as follows:!

\4)) Manager has full power and authority to enter
into, exovute, deliver and carry out the terms of this
Agreement.ard to incur the obligations provided for herein.
No consent‘cr approval of, or other action by any person,
which has not zlready been obtained, is required in
connection with ine execution, delivery and performance of
this Agreement, or is required as a condition to the
validity or enforceahility hereof.

(b) This Agreemert, when executed and delivered by
Manager, will constitute the legal and validly binding
obligation of Manager, enforceable in accordance with its
terms, except as such enforcecbility may be limited by
applicable bankruptcy, insolvency, reorganization or similar
laws affecting the enforcement of creditors’ rights
generally.

4. Anendments. The Management Agredement shall not be
amended or modified in any manner whatsoever ov voluntarily
terminated without the prior written consent of Yender, This
Agreement may be amended only by a written instiument, signed by
all of the parties hereto. No waiver of any term or provision of
this Agreement shall be effective unless it is in writing and
signed by the party against whom such waiver is sought to be
enforced,

5. Buccessors and Assigns. This Agreement shall be
binding upon Manager and its Successors, assigns, heirs and legal
representatives and shall inure to the benefif of Lender and its
successors and assigns,

6. Further Action. Manager agrees to execute and deliver
such further documents or instruments and take such further
actions as Lender reasonably may request from time to time to
carry out the intent of this Agreement.

COCLZS0G
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7. Governing Law; Severability. This Agreement shall be
construed in accordance with and governed by the laws of the
State of Arizona. Wherever pcssible, each provision of this
Agreement shall be interpreted in such manner as to be effective
and valid under applicable law, but if any provisien of this
Agreement shall be prohibited by or invalid under such law, such
provision shall be ineffective to the extent of such prohibition
or invalidity, without invalidating the remainder of such
provision or the remaining provisions of this Agreement,

a, Captions. The captions used in this Agreement are for
convenience only and shall not affect the interpretation of any
of the wrovisions hereof.

IN 4JINESS WHEREOF, the Agreement has been executed and
delivered ur the date first set forth above.
MANAGER:

VRANAS AND ASSOCIATEB, LTD., an

Illinois corijigtlon .
15
By: /// d

Tltle.ﬁ - ((4& J’/ V"'r/r.—v"f/

Attast: ‘—//M a z/»((z )
Title: .~ I R W,
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STATE QF ILLINOIS

COUNTY OF COOK

I, Cynthia S. Hill , @ Notary Public in and
for said County, in the State aforesaid, do hereby certify that

Michael M. Chioros , the Vice-President of
Vranas and Associates, Ltd., an Illinois corporation (the
“Corporation"), and __ John P. Vranas , the Secretary

of the Corporation, who are personally known to me to be the same
persons whose names are subscribed to the foregoing instrument as
such Vico-President and Secretary , respectively,
appeared nefore me this day in person and acknowledged that they
signed and Gaslivered the said instrument as their own free and
voluntary a<f and as the free and voluntary act of the
Corporation, {7zx the uses and purposes therein set forth:; and the
said Secretary then and there acknowledged that _he,
as custodian of tn: seal of the Corporation, did affix the seal
of the Corporation teo said instrument as his own free and
voluntary act and as the free and voluntary act of the
Corporation for the uses-and purposes therein set forth.

GIVEN under my hand anc. notarial seal, this 27thday of
December, 1990,

w/u@; 5 i
y

Notary “Public

“OFFiICIAL SEAL "
CYNTHILA 8. HILL
NOTARY PuBLif, STATE OF JLLINOSE
MY COMMISSIONEXRIRES 6723/

w ;

ras
r

COLLZUGE
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12/19/90

EXHIBIT A

Legal Description

1OTS 34 TO 44, BOTH INCLUSIVE, AND LOT 45 (EXCEPT THE SOUTH 25
FEET THEREOF) IN BLOCK 20 IN SHEFFIELD’S ADDITION TO CHICAGO, IN
THE SOUTH WEST 1/4 OF SECTICN 32, TOWNSHIP 40 NORTH, RANGE 14,
EAST CF THE THIRD PRINCIFAL MERIDIAN, INCLUDING A STRIP ON REAR
OF SAID LOTS MARKED "RESERVED FOR ALLEY" UPON PLAT OF SAID
SUBDIVIGION OF BLOCK 20 RECORDED OCTOBER 22, 1856 IN BOOK 125 OF
MAPS, PAGZS 37 AND 38 EXCEPT FROM SAID PREMISES ANY PORTION
THEREOF UGED OR OCCUPIED FOR RAILROAD PURPOSES), IN COOK COUNTY,
ILLINOIS.
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EXRIBIT B
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Management

Agreement

Fot Property locatedst . 1824-1854 BESLY COURT

. CHICAGO, ILLINOIS

Bepinning DECEMBER 1, - 19_88 Ending NOVEMBER 30,

OWNER MARK IV REALT' -GROUP, INC.

AGENT VRANAS § ASSQCUIATES, LTP.
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This Agreement Is made this 1st dayof __December g 88

byand betwcen _ Mark 1V Realty Group, Inc. (the*Owner*)

and Vranas & Associates, Ltd. {the "Agent™),

Secdon 1 APPOINTMENT OF MANAGING AGENT

11 APPINYMENT AND ACCEFTANCE
Cwrat hercby appoints Agent as sole 1nd exclusive Agent of Owner (o fease
ad sianage the property described In paragraph 1.2 upon the teema and
condiii0’ s pravided herein, Agent accepts the appolntment and sgsees to
fumish Ui s<rvices of it ofganization for the leasing and wsnagement of
the Premiscs; 7.0 Cwner agrees 10 pay il expenses in connection with
thise KTviCes.

12 DESCRIFTION OF PREMIS :5
The property to be masiaged vy Agent under this Agreement (the

*Premises”) (s knownes 1825 Bosly Court Building

lecatcd at ~ 1824-54 Besly Conrt

consisting of the fand, bulldings, and other Lnprovernents described as

1 - 4 story warehouse and parkinr lot.

intheSureof _T11inots, City of Chicago

13 TERM
The serm of this Agreement shall be for an Inlad period of 3 ___ yeans

(the il term™ ) rom the __ 138 _dayer_ December 19 88,
to and inchuding the 30t _ dayof November _ 1991 .and

thereafier shall be auromaticolly renewed from yesr 1o year unless
terminated as provided in sectiony 21 or 27 hereln, Each of waid one-year
renewn) periods b eeferved (0 14 3 "1 tm yexe!

L4 MANAGEMENT OFFICE
office. Orwner shall pry all expenses reiat ;;ce. ingjuding, but
not limited to, ffm quipment, postage and office supplics,

1.9 ATARTMENT FOR ON-SITE STAFF
Ownasohaii-pronidet-tviviie-epesttreni(s} on the: Premiser&

of an on-site masager andor 3 resident janitor ilica, rene
free. except that such residene s pay fot heat and utilivies in the
teminty. The speclfic apariment(s) shall be the

AEETI—-FETSE ZTIE SEIIDY

© 1580 1AM
NHL ©25-0T-534Q
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Secton 2 BANK ACCOUNTS

The various bink sccounts established under this Agreement shall at al
times be established in Owner's name but undef Agent's conirol, Ageni’s
desighees shall be the only partics authorized to draw upon such zccounts.
Mo amounts depotited In any accounts cstablished under this Agreement
shall in any evem be commingied with any other funds of Agent.

23 OPERATING (AND/OR) RESERVE ACCOUNT(5}) 1524

Agens shall esublish a3 te sccouni(s) knawnasthe . 297
(B !‘LY_CO_“HJLE..:_ Operating (andbr) Reserve Account(y),
wpiat and apnt from Agent's corporuee sccounts, for the deposit of
recer;ns s ollecied a9 described herein, in a bank of othet Institution whose
deporits e insyred by the federal govemment, Such depostiory shall be
selected by (nc ipent However, Agent shall noe be held liable in the event
of barknupicy ¢/ fai'ose of ¥ deposliory. Funds in the Operating {andaor) Re.
serve Account(s) ramaln the property of Owner subdject 10 disbursement of
€Xpenses by Agent ad dessoihed In this Agreement.

211 INTTIAL DEFOSITAND CONITINGZCY RESERVE

[roredintely-vpeercommencem .

Agentthesumof §

Rescrye Account(s) £5 an Initial deposit (eprevinting the

menn 16 be made in the first month follonng

Agreemen), plus an additional sum of § e 13 2 CONLINGENCY

reserve, Owmer agress to maintaln tinges.=v re<erve siated above 3t

all umer In the Operzting ) Reserve Accound(s) (o cnmable Agent to

pay the obligations er under Wiy Agreement a4 thiy hecome due.
review the amount of the contingency corve from

2.2 SECUNTY DEPOSIT ACCOUNT
Ager shall, if sequired by 1w, maineain ¢ separaie interest-bearing sccount
fot tenam securlty deposity and advance rentals Such tecount shall be main.
tained In sccordanes with applicable aie or local laws, U any.

1.3 FIDELITY BOND

Section 3 COLLECTION QF RENTS AND OTHER RECEIPTS

31 AGENTSALUTHONTY

Agent shall calleet (and give receipns for, if necessary) all renta, charges and
other amounts seceivable on Ovwner's sccovnt in connecrion with the man-
gement and operalion of Ihe Pramises. Such receipis { eXCEpt 1Enanty” secu-
tiry deposits and advance renials, which sha)) be handled a3 specified in
paragraphs 1.2 and 3.3 hereol: snd special charges, which shall be handled
o pecified in prragraph 3.2 hereof) shall be deposited in the Operating
{xndor) Reserve Account(s) maintrincd by Agen for the Premises,

e "4 BEETI—-SZ6 1% SE£::971T NHL es—@ZT—-0304
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3.2 SPECIAL CHARGES
If permiteed by applicable law, Agent may eolleet from tenants any o ai) of
the fullowing: an sdministrative charge fog late payment of rent, s vharge for
relufned OF punenegotiable checks, a credit repont fee, an administratlve
sharge stidAo brodiers commisslon for subleasing, Agent aeed ot accuunl
to Owner for such chazRes andAir cummission.

3.} SECURITYDEPOSITS
Agent shall vollect, depotin, 3nd dishursg tenanis’ seeurity depasits in ae
cordance with the termy of each femani's fease, Agent shall pay tenants
ixterest upon such security deposits inly if required by law to da so: other-
iz, any interest eamed on Ienant scourity depositg s 1o be eetained by
Arant.a3 compensation for sdministering these funds, Agent shall comply
with & anplicable sare of local laws concerning the responsibility for sce-
uriry 600714 and Interest, ifany.

.

Section4 DISBURSEMENTS FP.OM OPERATING (AND/OR) RESERVE ACCOUNT(S)

41 COPERATING EXPENSES
From the Operating (andior) Recerve decount(s), Agent is hereby ruthotized
o pay of reimburse irself for Al rircases and costs of openating the
Fremises and for all other sums due Aper: vider this Agreement, includiag
Agent's compensation under scction 17,

4.2 DEBTSERVICE

Gwner shall give Agent sdvance written nouccolat'ar 18
days if Owner desires Agent 10 make any additional ioithly of recurting
payments (uch as morgage Indebredness, general wxes, or &pi2ial assess-
roenty, or fire, stzam boller, or other insunance premiums) out ol the pro-
ceeds from che Premises. U Owner notlfies Ageni 10 make such payricin
shet the beginning of the term of this Agreement, Agent shall have the
suthority lo Aame 1 new contingency seserve amount pursuant (o parsgraph
211 of this Agreement, and Owner shall maintain tils ncw contingency
reserve amount at all times in the Cprrating (andior) Reserve Accountls),

4.3 NEY PROCEEDS
To the extent that Ainds are available, and afler maintaining the cash
contingency reserve amount a3 sperified in parsgraph 2,14, Agent shell
traramit ¢ash balances to Owner pericdically, aa follows:
Such periodic ¢ash balances shall be remiiied 1o the follow:
ing ptryonis), In the percentage(s) specified, end a1 ihe udyress(cs) shown:

-
[ ¥

Ny Parcanuge Addren

Exoho Assgciates Ltd. Paytnership 100%

GULLBUG

-y
L ¥

PEET~-KZTE Z2TE 9RIIFIT MHIL 6~ -~-230a
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‘Section $ AGENT NOT REQUIRED TO ADVANCE FUNDS

In the event that the balanee in the Operating (andfor) Reserve Accaunt(s) (s
et any time Insufficient to pay disbursements due and payable under para.
kraphs 4.1 and £.2 above, Owner shall, Immediately upon notice, femi to
Agent sufficiem Ainds to cover the deficiency and ceplenish the contlngency
reserve, In no event shall Agent be tequired to use its own fonds to pay such
dishursements. Nor shall Agent be requited 10 advance asy menies 1o
Owmer, to the Security Deposit Account, or to the Operating (andor)
Restrve Accouni(s).

I Agent elects ta advance any moncy in connection with Lhe Premises
1072y sny expenses for Owney, such sdvance shall be considered a loan
sukieet (o repayment with interest, and Owner hereby agrees (o relmbunc
Agent, ‘arluding interem a3 provided in pamgreph 17,7, and hereby
authofi~ ea 2 gent 10 deduct such amounts from any monles due Qaner,

Secion 6 FINANCIAL AND QT¥ 2 REPORTS

Bythe.  15th  dayofercnn:onth, Agent shall furmish Owner with 8
staiement of cash recelpis anc disbuesements from the operstion of the
Premises during the previous mont. L »rAditon, Agent shall, on 8 mutually
sccepiable schedule, prepare and subumit 't Owner such other reports as
are agreed on by both pasties.

61 OWNERS RIGHT TO AUDIT
Owner shall have the right to request periodic aualrs of f applicable
sccounts manrged by Agent, ind the ¢ost of such audiifv) shall be paid
by Cwmer, '

Secdon7 ADVERTISING

e

Agent is authorized to advertise the Premises or portions thereof for rent,
using petiodicals, signs, pians, brochures, or displays, or such other means
s Ageat may deem proper and sdvisabic, Agent Is authorized to place signs
on the Premises advenising the Premises for rent, provided such signs com:
ply with applirablc lawa. The cost of such adveniising shall be paid out of the
Operating (andior) Reserve Account(s). All advertising shall make clear that
Agent i3 the manager snd NOT the Owner of the Premises, Newspaper ads
that share space with other propenics managed by the Agent shall be pro-
rated based on:

fair sllgcatiop of all costs,

-mml‘u“.'
DEST—-EZT6 ZTE LE29T MNHL @és—aT—-230
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Secdon 8 LEASING AND RENTING

81 AGENTSALTHORITY YO LEASE PREMISES
Agent ahall use 3l reasonable etfores to keep the Premises renied by peacur-
ing \enants for ihe Premises Agent Is authorized 10 negotiate, prepare. and
execute gl leasex including ail rencwals and extensions of leases (and
expansions nf spuce in the Premiscs, if applicable) and 1 cancel and modify
exBiing leases. Agent shall execute all leases a3 agent for the Owner. All
costs OF leasing shall be paid oul of the Operating (andior) Reserve
Account{s). No feuse shall be in excemof 8D year(s) without weiten
appruval by Owner. The form of the lease shall be agreed upon by Owner

“nd Agemt.

8.2 NOOQTAFL RENTAL AGENT
Duning thc term of this Agreement, Owmer shall no1 authorize any other
PErsDEL. Lrif o OF COIpOLation tO negotizte or 3ct a3 leasing or rental agent
with rapevt wznv leases for space [n the Premises Owner agrees 10
prompsly farear’ ol Inquirics about leascs te Agent

8.3 RENTAL RATES
Agenl s authoriied Lo avablish and change or revise all ronly, fees, of
deposits, and sy ather charge: chargeable with respect 10 the Premises. with Owner's approval

8.4 ENFORCEMENT OF LEASES -

Agent 13 authorlzed 1o institute, la Owiney’s name, all legal acilons of pro-
ceedings for che enforcement of any lease term, F2;1he collection of ent or
othez income from the Premises, or for the evic Ing or dispossessing of ten-
ants of Other persons (rom the Premises Agent is aubiofired 13 vign snd
serve such notikes 2 Agent deems nccessary for bease caforcoment, inclug.
itg the collection of rent or ather income. Agent is suthoried, when eape-
dient, (0 settle, compromise, and release such Jegal action” o sults or
reinstace such tenzncies Any moaies for such setitements paid .~ oy Apent
shall pot exceed $_1,000. 00 without prior spproval by Owncs. tior

ey {ees, filing fees, coun costy, and oiher necessary expenses incurred i,
connection wiLh such 3ctions and At fecovered from tenants shall be paid
oul of the Openiung (andlor) Reserve Account(s) or reimbursed direcily 1o
Agent by Ownee Agent may selecs the anorney of 1s choice to handle such
Lgadon.

Secdon9 EMPLOYEES

91 AGENTSAUTHORITYTO HIRE
Agent b authorized to hive, supervise, discharge, and pay all seevants, eme
ployees, contracion, of other personned necesssry to be employed in the
management, maintenance, and operation of the Premises. All employees
shal be deemed emplayees of the CwmerAgent and Agemt shall pot be
lidbke 10 Owner or uthers for any act or omission on the psrt of such

employets

9.3 OWNEN PAYS EMPLOYEE EXPENSES
All Wy and [ringe henefits pavable to such employves hited per paragraph
.8 aberee, and all kwal, siate, apd federad tanes and sssessmenta fincluding
but nol limited 10 S Security Jaxes. unemphymen insurance, and work.
ofy’ cumprisation inurince) invident b the emplayment of such person
el shall be paid by Ageni ow ithe COperating {amdur) Reserve Accouns(s)
and whall B trwated 35 Opcrating expensey, Agent ahali nol he liabie 1o such

emphrees ke thelr wages of compensation
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9.3 AGENTS AUTHORITY T0) FILE RETURNS

Agent shall do and perform all aces required of an employer with respeci 1o
the Premises and shall execuce and file all tx and other rerurns required
under the applicable federal, state, 3n0d Joca) laws, reguladons, avdior ordi-
nances governing cmploymenn, and all other scaiements and reports pertain.
ing to labur emplmyed in conncction with the Premises and under any
similzs fecderad or state law now or herealter in force. In ¢onnection with
such filings, Owner shall upon request prampily cxecute and delives to
Agent all necessary powers of sttorney, noti¢es of appalatareny, 1nd the Iike,
Owner shall be responsible for all amaounls required 1o be paid ender the
foregoing 1aws. and Agent shall pay the same from the Operating (andior)
Neserve Account(s),

9.4 WOKK”AS' COMPENSATION INSURANCE
Ageat '], a Owner's expense, maintain workers' compengation insurance
coveriing 7t Vablliey of the employer under established workers' compentss:
U laws.

9.3 HOLD RARMLESS, LADOR 1AWS

Agent shall be respons bl £ compllance with 2l applicable state of federal
labor laws. Owner shall {idemnifv. delend, and save Agent harmless from all
cltims, investigations, 1nd su s, 0; from Ownzr's actions or fllures to act,
with re3peet to any eieged or acraad violstion of dtate or federa) labot Laws,
Owner's obligation with respect to guchiviclation(s) shall inckude payment
ofali sentlements, judgmenty, damages, 1, idated danages, penalties, forfels
nares, hack pay 1wardy, Count costs, litigation oo peoses, ind stiomeys' fees,

Section 10 MAINTENANCE AND REPAJR

-

Apent fs suthorized 1o make or cause to be made, through contacied sorv.
kees or otherwise, all ordinary repairs and replacements reasonably neces:
ary (o preserve the Preenises in ity presem condinon and for the operating
efficiency of the Premises, and 1) alterstions required to comply with lease
requirements, povernmental regulalions, ot lnsurance requirements. Agent
is Nso suthorized to decorate the Premises and to purchase of rent, on
Owner's behald, wlt equipment, tcols, sppliances, materials, supplics, uni-
forms, and othes ltems necessary for the mansgement, manienzace, or
operation of the Premises. Such mainienance and decorating expenscs shall
be paig out of the Operiing (andior) Reserve Account(s). This section
applics exceps where decomting andbr mainicnance are 3t ferany’
expensc As stipulated in 4 lense,

-~
wr

102 AFPROVAL FOR EXCEPTIONAL MAINTENANCE EXPENSE

The capense to be Incurred for any ane item of maintenance, aieration,
refurbishing, or repaie shall not exceed the sum of $ ~2.000. 00 vpless
such expense is spetifically authorized by Owner, of i3 Incurred undes such
cirumsmnces as Agent shall reasonadbly deem to Be an emergency In an
emergendy where ropalis ase fmmediately necessary for the preservation
and safety af (he Premises, or to avoid the suspension of any essensial service
1o the Premises. or to avoid danger 1o lfe of peaperty, of to comply with
federa), stzte, f 1oca law, such emergency repairs shall be made by Agent e
QOwncr's capense without prior approval, '

20LL29(;
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Section H CONTRACTS. UTILITIES AN SERVICES

Ageny s authorized 1o pepastiate vontracts for nonrecorring ilems of
vapense, pot i eweed 5 5,000, 00, unless appraved hy Ownee and 1o
eoler iAte agrgementy in Lwner's numwe fnr all nevesary repains, mainte:
Raney, minos alterations, and ulility servives, Agent shal). In Qwner's name
and ot Owner's cxpesise, make contraces oa twnes's behalf fir clectsicity,
§as, telephone, Muel, or waier, and such niher services s Agent shall deem
necessHy of prudent for the operation of the Premises. Al L ility depersity
shol) be the Cwner's responsibitity, except that Ageni may pay sanc from
Inedpctating (andtor) Reserve Accountis) 3t Qwner's request,

- -

Section 12 REEATIONSHIP OF AGENT TO OWNER

—

The relstionship of 1o partics to (s Agreemen shall be that of Principal
and Agent, and all dutles ic be performed by Agent under this Agrcement
shal) be for and on behaZ'o” Owner, In Owner's name, and for Owner's
sccount In taking sny action upuer this Agreement, Agent shall be acting
ondy at Agent for Owner, and noihing tn this Agreemen shal be consirued
as creaiing 8 partnership, joint vent.ire, o any other relationship between
the parties 1o this Agreement except tharof Pzincipal and Agent, of 28 requir-
ing Agent to bear zny portion of fosses arisin f out of of connected with the
ownerhip of operation of the Prvardace. M sla st Ay 1 dl any LmE UYEINg
the period of this Agreement be considered & olr2c2-smplovee of Qwnet.
Neithes party shall have the power (0 bind of obligst= 'th¢ other except 13
exprealy set forth in this Agreement, except that Agenl ssurisarized o 3ct
with such sdditiona) suthority and power as may be accessar, 12 carry out
the splell and Intent of this Agreement.

Section 13 SAVE HARMLESS

Owner shall indemnify, defend, and save Agent harmiless from all Joss,
damage, cost, expense (including attorneys’ lees), liability, or claims for pes-
sonal injury of properry damage incurred of oceurting in, un, or about the
Premises. '

Section 14 LLABILITY INSURANCE

Owner shalf obtain and keep tn force adequale insurance sgainst physical
damage { .. fire with cxtended coverage endarsemenl, bailer and machin:
evy.ote.) and against Vability for Joss, damage, or injury 10 property or pers
sors which might arise aut of the occvpency, management. operation, or
mainienance of the Premises. The amounts and types of insufance shall be
weeplable i bodh Owner 3nd Agens. and any deductible requiced under
such insuraice padicies shall be Owner's expense. Ageni shall be ciovered s
an additional {nsured on all lishility insurdnee maintained with rospect o
the Premixes Lhahility isumnce shall De sdequate [ protect the idtensts
of hoth APwnue and Agent and in foem. substanucy, amd antounts reaenahbly
wtacion” to Agent, UWnEr wgrees to farnish Agent with cenifiates
Fenving such insurince uf with dupheaie copies of suvh poulicies within
JEOR_ ggpvofthe executknof thi Agreement. 1 Owner (ails 1n o
903, Apent may. bt shall st be obligaed to, plaee saxt inurenge amd chae
the cont thuteof in the Operating fancdasry Reperve Avctunils), Said policies
ST d BEST—-—SEZS ZTTE B8 9T MHL ©B&—0Z-=-20304a
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shul provide that notice of default or cancellatlon shall be seni 1o Agent as
well 23 Owner and shall require aminimumof _AMYLY  dapy' written
notice to Agent Befare any cancellation of of changes tn sald policien

Sccrion 15 AGENT ASSUMES NO LIABILITY

Agent assumen no liability whatsocver for any acts of omissions of Ownet,
of &y previous owners of the Premises, or xny previous management or
other sgent of ejther, Agent assumes no liability far any (ilure of or defauh
by any tenam in the payment of any rent or other charges doe Owneror In
the performance of any obligaiions owed by any tenant to Owner pursuant
lo 7/ip fease o othersdse. Nor does Agent 2asume anry adilicy fof previousiy
wnkrow violajons of environmentd or other regulaiions which may
become and v during the period this Agreement |s In effecl. Any such reg-
ulatory violalo s or hagafds discovered by Agent shall be brought 10 the
sctentlon of Ovacr 3 wrliing, and Crwmer shall prompely cure them,

Section 16 OWNER RESPONSIBLE FUR )L EXPENSES OF LITIGATION

At

Ouwmer shall pry all expenses Incur ed sy Agent, including, but oot limilcd
10, reascnable wttomeys feey and AZertS Loris and time, and any lisbllity,
finet, peradties o (e ke, in connection widiaay elim, proceeding, of it
involving an alleged violation by Agent or Uwnry, o both, of any law per
mining to filr employmenn, e credit reporting, enviramental protection,
rent control, taxes, or Alr housing, including, but (¥t Limited to, any law
prohibiting or making iltegal disceimination on the basii of Jare, sex, creed,
color, religion, aztlonal origln, o menta) or physical handter,, srovided,
hewever, that Ownez ghall acr be responsible 10 Agent fir 14y such
expenses in the event Agent (s Anally adjudged (o have personauy, and 22t
in s representative capacity, violated any such law: Nothing contained )i this
Agreement ¢hall obligate Agent 1o employ legal coundel to represent Oweaie;
In any such procceding o suit,

153 FEESFORREGAL ADVICE
Owmtr shall pay reasonshle expenses incurred by Agent in obeaining legal
advice regarding compliannce with any faw affeciing Lhe Premises of
scelvitics related to them. M such expenditure also benefits others for whom
Agent in this Agreement 2¢t) in & similar capacity, Qwner sgrees to pay an
ipportioned lmo(tlnt of wechexpense.

 Seetion 17 AGENT'S COMPENSATION AND EXPENSES

As compenation fot the services proviied by Agent under this Agreement
(and exchusive of reimbursement of expenses 10 which Agendt i entiticd
hereunder), Owner shall pay Agent as follows:

171 FORMANAGEMENT SERVICES

The preaerof (138 50000 permonnorcity 3.5 % uf the total
monthly Rross receipts from the Premises, papable by ihe WLifey |
cay of the f.?.l_) OWITIR mnonth fur (he duration of this Agreement. Pay-
ments due ARentfor perivds of Iess than a calendar month shall be proraced
over e Aumber of daya for which compensation is due, The percentge
amount set forth it (1) sbove shall be bused upon the total gross reeipis
from the Premisea during the preceding month.
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The erm “gross receipis® shall be deemed to include 1) renu and other
income sl charges from the nommal nperacion of the Premises, including,
but aot limited 10, rents, parking foxs, laumry income, forfciied sccurity
teponits. pet deposits, uther fees and deposits, and nther miscellancous in-
come. Cross reveiprs shall NOT be Joemed to include the special charges
Nsted in paragraph 3.2. or exces interest on security depasits (from parx
graph 3.3} or income ariving out of the sale f teal peoperty of the settles
ment of fire or ather ¢asualty 103823 and Htes of 4 timilar rature.

17.1 FORAPARTMENT LEASING

17.3 FON COMMERCIA. LEASING *
Seven peceent (7%) of the first year's gross rental plus two
Lf_the gross rental fox the balance of the term,
In the event tkere is a co-operating broker, the co-operating
ive 1004 of the above amgunt *2nd the agent
shall receive 50% of the above amount. In the event Mark 1V
Dwier) is the procursing broker, owner
shall receive 50% of the <®ovs. amount and the agent shall
receive 50%. Fee shall be prid 50% upon lesse execution and
17.4 FORMODERNIZATION (REHMABILITATION/"ONSTRUCTION) 50% upon delivery of possession.
Agent shall negotiste and revivw all work to be
sonpleted by @ general contractor 23 no addivional

fee,

—

17.3 FORFIRE RESTORATION

Agent i3 authorized to hire s public adjuster arnd
general contracter in Owner's name and at Qwner's
expense at no additiona) fee,

1.6 FOROTHER ITEMS OF MUTUAL AGREEMENT

tAgent shall receive no leasing fee for leases cxccuted
related to the existing highway signs -

** or as may be arzanged by Ouner,

20LLIVGO

17.7 INTEREST Q3N UNPAID SUMS
Any sumg fdue Agent under wy provition of this Agreement, and ot paid
within  .T8M  days aher such sums have become due, shall bear
Interest a1 the rate of .18, % per annum.
!
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Scctdan 13 REPRESENTATIONS

Crwnier reprosents and warranis: That Qwaes has kil power and sutharity (o
cniet this Agreemend: that there arc o wrilien of oral agfeements alfectiag
the Premises othee than tenani leases, coples of which have been fumished
to Agent: thit there ar¢ no recarded easements, (estrivlinny, rescevations, of
rights of way which adversely Affect the use of the Premises for the purposes
intended under this Agrerment; that (o the best of Owner's knowledge, the
property is aoncd for the intended use; that ali Jeasing and ether permits for
the cpetation of the Premises have been secured and are curren; thsl the
build’ag snd its construction and operation do not viclate any spplicable
sbauter, lawy, ondinances, ruics, regulations, oerders, or the ke (including,
but nes mited to, those penaining 1o hazardous of toxic substances); that
the builling, #oes not contain any asheston, ures, formaldehyde, radon, or
other loxie ¢ barardous substance: And that no unsafe condition exists.

g

Seclion 19 STRUCTURAL CHANGES

Cwner expressly withholds fom A7co «ry powes of suthority 1o make any
structural changes in any building, 0¢ 10 rake sy other majos lterations or
10didons In or to any such butlding or to “n¥ equipment In any such buikd-
lng or to incur any expense chargeable 1w O-mer other than expenses
related 10 exercising the express powers seited [n Agent through this
Agreement, without the prios weitten consent of thy. fobowing person:

John L. Marks ' #_%MMMMLJM.___
s :

Hawever, such emerpency repairs a1 may be requited because ¢ Funjer 1o
iife or properry, or which ate immediately necessary for the prese>aton
and safety of the Fiemiaes oz the safcty of the lenants and occupants there o,
or required Lo avoid the susperuion of any necessary service e Premists;
or ta comply with sny applicable federal state, o1 Jocal Laws, regulations, oe
ordinances, shall be suthorited pursuans to papgraph 10,1 of Whis Agree-
meat, and Agent shall notily Cwnes sppropriaicly.

Section 20 BUILDING COMPLIANCE

Agenl goes not assume and is gives no responsibility lor complisnce of e
Preenists of sny bullding thereon or any equipment thereln with the
requirements of any building codes or with sny siatute, ordinance, law, of
regulation of sny governmental body or of any public suthoriry os odficlal
thereof having jurisdiction, except lo notly Crwner prompily o forward o
Dwic: prompuy any complaints, mamnings, notces, of summonses rertived
by Agent reinting to such matters. Owner represenes that 10 the best of
Cwner's knowledge the Premises and all such equipment comply with all
such requirements, and Owner authorizes Agent to disciose the owoenhip
of the Premlscs 1o any such officlals 2ad agrees 10 Indemnify and hold Agent,
I represenuatives, servanis, and emplovecs, harmless of and from all loss,
CoaL. expenst. and lability whatsoever which may be imposed by reason of
any preseni of future viclation of alleged violation of such laws, ofdininces,
snatates, oF regulations.

Wﬂm”""“"”
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S;mon 21 TERMINATION

713 TERMINRATION BY ESTHER PARTY
This Agreemeni may be 1erminated by cither Owner nr Agent, with or with:
out cause, ai the end of the initial term or of 1ay following tcrm vear upon
the giving of . ThETLY . days' written rotice prior to the end of said
inkiad comour fetlowing seemyrar. oY AL any time during the term or
extended torm upon the giving of three months' written notice.

212 TERMINATION FOR CAUSE
Norerithsnding the fofcgoing, this Agreement shadl lerminaie ia any event,
and all obligations of the partics horcunder shal) cease (except 1 10
tiabilitles or obligaiions which have accrued of ariscn prior 10 such termina-
tion, o which sccrue purtuant 1o parsgraph 21,3 a3 8 result of such termina.
tra and obligatlens 1o insure ny indemnily), upon the occurrence of any
o] e ollowing events:
() BRUVATH CF AGREEMENT —Thirny (30) days altes the receipt of notlce
by eithei pr oy (o the other specilying in detail 3 material breach of thit
Agreement, If 2:0a breach has Aot been cured within sald thirty (30} day
period; or if such Focich is of & nature that it cannot be cured within said
thirty (30) day peric< bux can be cuted within 1 reasonable lime thereafter,
If efforts to qure such brezon fiyve nod commenced or/and such efions wre
nox proceeding and being ~ontinyed difigently both during and aher such
thirty (30) day peried pror (& 2a# bresch bring cured, HOWEVER, the
breach of any ebligation of cither par.yliereunder to pay any nionics (o the
other party uncer the terms of this Agee kment shall be deemcd tobe curable
within thirry (30) days.
{VIFAILURE TO ACT, ETC.—in the event char2ny insurance requited of
Owmer {3 not maintained without tny lapee, ¢4 3 ulleged or charged that
the Premises, of any portion thezeof, of any tct o Aalze to act by Owner,
i3 agent and cmployccs with respect to the Premises, £l (o comply with
any law o7 regulation, or any order or ruling of any puotls »:thoriry, 1nd
Agent, inits sole discretion, considen that the actlon or potition o Jwmer
Of I represenaatives with respect chereto may result in damage ot liakiiry
1o Agent, or disciplinary proceeding with cespect to Agent's licenac. 2cent
thall have dic right to terminate this Agreernent ot any fime by wrisien
notice 1o Owner of its efection 10 do so, which termination shalt be effective
upon the service of such aotice. Such termination shall not release the
indemnitles of Owner sct forth herein,
() EXCESSIVE DAMAGE ~Upon the destruction of or subscantial damage
1o the Premiscs by any cavse, of the taking of all of 2 substintial portion of
the Premises by eminent domain, in cither case making i impossible er
Impracsicable 10 Ccontinue operation of the Premises.
(4) INADEQUATE INSURANCE ~ [ Agent dgems Lhat the liability insurance
obtsined by Owner per section 14 fs nut reasonably sutisfactory to protect
ks Interess under this Agreement, and if Owner and Agent cannot sgrec as to
adequate Insurance, Agent shall have the right to cancel this Agreement
uporn the service of notice to Ownee,

LY TERMINATION COMPENSATION
¥ {1) Owner iemninates this Agreement Befuze the end of i initial tertn or
any subscquent fom year 1 provided in parugraph 211 above for any reasun
other than for a breach by Agent under paragruph 11202} above. or of
(it} Agent terminaien this Agreement foe # bevach by Ownaer under para.
yraoh 13.243) abve o8 pUnank I the pruvisions al paragraphs 21.2(0 or
. Ui atarve, then Inany such event, Owner shall he nbtigated i pay Agenl
23 liguhdated damages a0 amoynt cyual 1o the managemendt fee carned by
Agent. as determined under purgaraph 17,8 abeave, for the exlendat monih
Immediaily preveding the month in which the notice of terminztion i

' ) M 2 aa ot -2
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Eiven 10 Agent of to6 Owner, muliiplied by the nember of mosths andior
poriions thereof emaining from the termination dsie until the end of the
Initiad rerm o term yéar In which the 1ermination occurred, Such daumages,
phas 10y amovnts acciulng to Agent prior Lo such teemination, shall be due
trd paysbie vpon termination of this Agreemetnt, To the extent that hinds
are available, such sums shall be payable from the Qpenting (andior)
Kescrve Accouni{s). Any xmownt duc in cxcess of the funds mailable om
the Opcraiing tandior) Reserve Accouni(s) shall be paid by Owner 1o Agent
upan demand,

14 OWNER RESPONSIBLE FOR PAYMENTS
Upon itrminaion of or withdrawal from this Agreement, Owner shal)
assure the obligations of 1ny conteact of cutstanding bill executed by Agent
undes this Agreement for ang on behalf of Owner and responsibility for pays
racot of Bl unpaid bills, In addition, Cemer shall fumish Agent securlry, In
a0 piodont aaIsfaciony Lo Ageat, agalnst any obligations or llabllities which
Agen: oy have properly Incurred on Owner's behalf under thha Agreement.
gt may withhe!d funds for ainery (90) days sher the end of the
month In woleh. 123 Agreement s cerminated, In order to pay bills prevt
ously incurred/out p* yet Invoiced and 19 close accounts. Agent shall
deliver to Owner, “rithis. ninery (50) days after the end of the month In
which this Agreement s iennlinzted, any balance of monits dut Owneror of
tenant security deposits, ur LoL), which were held by Agent with rospect 1o
the Premiscs, as well as 2 Gndd »7 +santing refiecting the baluce of income
and expenses with respect 10 the Prerl:es as of the due of termination of
withdrawal, and all records, contea s, Jeases, recelipls for deposits, and
other papers or documents which pertair 10 he Premises.

ZLS SALE OF PREMISES
Invahaamsntahorihadiopmisis-st-daldbi-Cunts d 4 g the-poriod-olihle
Ageasmeniigent-challhave s ' ki ia-Uvi-Lale-ag
SALACA 3 4PAGIic SALL-BRMMMIRI-0-Ba RIgaHNAS LIpLE oly. | pON trans
fer of ownenhlp, (s Agreement shall terminate dy-mon o= ensentof

CrenerdndAprmandertiretermeand conditiony sc-fordrbelon

Secion 22 INDEMNIFICATION SURVIVES TERMINATION

All represeniations snd warrantics of the partics contained hercin shall sue
vive the terminalion of this Agreement. All provisions of Lhis Agreemesi that
require Owiter 1o have insured or (0 defend, reimburse, of indemnlly Agen)
(including but not limited to, paragraphs 2.1, 1.5, %, 8.4, 9.2, 9.9, 13, 14, 15,
16,17.7, 30, 2.3, andt 21.4) shall survive any termination; and If Agess Is of
becomes involved [n any proceeding or litigation by teason of hiving been
Owner's Agem, such provisions thall 2pply s if this Agreement were still In
ffect.

Section 23 HEADINGS

All hesdings and subbeadings employed within this Agreemens and in the
accomparnying List of Provisions are tnseried only for convenience and case
of reference a0l e not to be conidered in the coimtruction or Interprees

tion of say provision of this Agrecment.
OEET—-ETE ZIE P19 NHL @6—@T-2340




UNOFFICIAL COPY

128" 39ud Ep:Gl @6, B2 230

Suctlon 1 FORCE MAEBLUR

Aay delays in the performance of any ohligation of Agent under this Agree
ment shall be exvused 10 the exteat that mivh delavd are vaused by war,
aational emergencies, natural disasters, sirikes, lahor disputes, viitiry fajl:
ures, governmemial regulations. oy, wiverae weather, and nthee similar
tauses not within the controd of Agent, and any time perlods required for
periormance shall be extembed svoordingly,

Sectibn 25 COMPLETE AQREEMENT

-~

ThisAgr.rment, Including 10Y specified sttachments, connbivies the entire
agreement e 2ven Owner and Agent with respect to the mamagement and
operation of th¢ Fremises and supersedes and replaces any and a¥f peevious
mimagement Mo Jcments entered into or/and negodisted between Owner
and Agent eelating Lo che Premises covered by this Agreement, No change to
this Agreement shall be Zalid unless made by supplemental written ageec
ment executed and approvee by Usmer and Agent. Exceptas otherwise pro-
vided herein, any and all amendrronts, sddhions, or deletlons to this Agree:
ment shall be null and void unless zprioved by Owner and Agent in wrlllng,
Eich party 10 this Agretment heredy siknowledges and aprees that the
ocher party has made no wartanties, refresentations, covenants, or sgree:
ments, express of implied, to such party, othe ¢ thas. those expressly sci forth
herein, and that each party, in entering into and xesuring this Agreement,
has gelied Upon RO WarTARLies, representations, CovAINS, OF agrEements,
opress of Implied. to such party, other than those 7aprewsly set forth
herein.

Seetdon 26 RIGHTS CUMULATIVE: NO WAIVER

No right of remedy herein conferred upon of reterved 10 gither of the par-
thes 1o this Agrerment Is intended 1o be exclusive of any other right or rem:
&dy, and cach and every right ind remedy shall be cumulative and in addt-
tioe 10 any othet right or remedy given under this Agreement or now or
heveakter legally extsting upon the occurrence of wn event of default under
this Agreement. The failure of clther puty (o this Agreement to Insist 31 any
ime upon the sirict obstrvanes of performance of any of the provisions of
this Agreement, of to exercise any right of remedy as provided (n this Agree-
ment, shatl not impair any such Hght of remedy ar be conslrued as a waiver
of relinquishment af sugh tight of semedy with respect 1o subsequent
dehavits, Every right and remedy given by this Agreement 1o thr partien to it
may be exercised rom time 1o time and 43 ofien & may be deemed expe:
ditn by those panifes.

TN A
G

OCLTI

—
“r

Sectiun 2% APPLICADNLE LAWAND PARTIAL INVALIDITY

The execution. inferpretation. snd petfisrmance of this Agreement shall tn
alt respects be controtled and guverned by the Jsws if the State of .
f any part of thix Agreement shail be deviared Invalid ar unenkrceadie,
Agentshall have the uption to terminaie this Agreement by notlce tn Uwner,
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Secton 28 NOTICES

Any notices, demands, consenis, and teports necessary of peovived for
under this sgreement shatl be in writing and shail be addeessed ag follows,
o st such other address ss Owner and Agent individually may specity heee-
altee in writing:

Ageni: Yranos & Associstes, Ltd.

400 N, Franklin Street

Chicago, Illinois 60510

Owner __zcX IV Realty Group, Inc.

400 ¥, Franklin Street

Chicago, I1ilnois 60610

Such notice or other communication ni+; %< matled by United Sutes regls.
tered or certified mall, reumn receipt requer.ey, postage prepald, and may
be deposited in 2 United States Post Ofce o & epository for the recelpt of
mail regularly malntalned by the pest office. Sush notizes, demands, con-
senty, and reports may alio be dellvered by hand or Ly iny other receipted
miethod or means permitied by liw For purposes of this g 2ement, notices
shall be deemed 15 have been “given” of “delivered” upon poivias! delivery
therecd of forty-eight (48) hours afiex having been deposited ir: 02 Vnitedt
Sutes malls ma provided hereln.

Section 29 AGREEMENT BINDING UPON SUCCESSORS ANTY ASSIGNS

This sgreemens shall be binding upon the parties hereto and thelr respective
persons] representatives, heles, adminlsirators, executors, Juccessors and
usigns. o
SIGNATURES .
‘ ) IN WITNESS WHEREOCE (he parties hereto have affixed or caused 1o be

aftixed thele rel%vc signatures this — 2T ey of /
Jgﬁrﬁp% 19 C : / o fn
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