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State of Illinol!: MORTGAGE
AF #: 2089650 131--6267214:.-703

FHA Case No.

THIS MORTGAGE (*‘Security Instrument’’) is made on DECEMBER Y , 19 90"
The Mortgagor is

ELIZABETH MHAMEBERS, A SFINSTER AND SUE CHAMBERSG, A SPINSTER

whose address is 502 GOUIH PRAIRLE AUENUC

CALUMET CIT7 /' TL 40409 . {(*‘Borrower™’). This Security instrument is given to

CENTRIAT RIGHGE COARPOKATION

:(;:;::s;s':rgamzed and ex:snn;, unuer 1heq WS o? THE STATE OF CALIFOHMTA
N0 SLWSTI2TH. AVE. DQDEERFILIELDR BEACH, F 33442

¥ . : [‘ ‘q_ehder“s. Borrower owes Lender the principal sum of

ONE HUNDRED SINTEEN THOuSANL TWO HUNODRED FIFTY SI1X AND HU/300 :

+
, and whose

Doilars (U.S. $ }. This debt is evidenced by Borrower's noie dated the same date as this Security
Instrument (“Nutc ). w'Fn ?‘l pravides for moniily payments, with the Tull debt, if not paid carlier, due and payable on

JA . This Sevviiry Instrument secures to Lender: (a) the repayment of the debt evidenced
by the MNote, wnﬁ mleres’t ané’ all renewals, extensicns and muodifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiz Y ecurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note! For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described properly located ‘n

COooXK County, lllinois:

LOT 21 [N BLOCYX 3 [H FORDSOM MANUR, A RESUEBDIYESIOY OF (OTS OR CLOCKS
4 T0O 7 1IN E1UAMS SUBDIVISION YN THE WLYT 1/2 DF JTHe NORTHEAST 1/4 OF
THE NORTHEAST 1/d ANO THE SOUTHEASY 1/4 OF THE HORTHEASST 174 9F THE
NORTHEAST 1/4 OF SECTIOHN 11 AND TRE GDUTHMEST 174 OF \THE GORTHHEST 1/4
OF SECYIUN 12, TYOWNSHIF 246 NORTH, RANCE t4, EAST OF THE/ THiIRD
PRINCIPAL MERID1AN, IN COOK COUNTY, 1LLINOIS.

F.l.N.: 29-12-117-021

[Streer, City],

*
which has the address of 392 gouth FEATRIE AYENUE  CALUNET, §iTv 8
Itlinois 40409 [21P Cude}, ( ropersy ress’ P o)

oy

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances, &
rents, rovalties, mineral, oil and gas rights and profits, water righis and stock and all Tixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security [nstrument. Afl of the foregoing is referred

to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawtully seised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
delt evidenced by the Note and Lite charges due under the Note,
2. Monthly Paymenis of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, rogether

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (D) leaschold payments or ground rents on the Property. and {c¢) premiums for

insuranee required by paragraph 4. P
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Each monthiy instaﬂmema ilen;l !@tl anE (c)l‘!ﬁhl o;r -bwei:EfalEual ﬁoums. as reasonably cstimated

by Lender, plus an amount sufficient to mainiain an additional balance of not mare than one-sixth of the estimated amounts.
The Mull annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b}, and (c) before they become delinquent.

1f at any time the tota! of the payments held by Lender for items (a}, (b), and (c), together with the future monthly payments
for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments ar credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or (¢}
is insufTficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item hecomes due.

As used in this Security {nstrument, '*Secretary’’ means the Secretary of Housing and Urban Development or his or hdes
designee. Most Security [nstruments insured by the Secretary are insured under programs which require advance payment o
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not requir
advance payment of the entire mortgage insurance premium, 1then each monthly payment shall also include either: (i} an instalimene
of the annual mortgage insurance premium to be paid by Lender to the Secretary, ar (ii) a monthly charge instead of a morigaged®
insurance premium il this Security Instrument is held by the Secretary. Each menthly installment of the mortgage insurancelgd
premium shall be in an amount sufficient 10 accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, ecach monthly charge shall be in an amount equal 1o one-twelfth of one-half percent of the cutstanding principal
balance due on the *ole.

If Borrower tender 2o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall -
be credited with the baledc? remaining for all instaliments for items (a), (b}, and (¢) and any mortgage insurance premium
installment that Lender Las rot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds -
to Borrower. lmmediately grizr 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance ‘emaining for all insiallments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance ssemium to be paid by Lender to the Secretary or to the monthiy charge by the Secretary
instead of the monthly mortgage insuranrcoremium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, 10 any taxes, special assessmer(s, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole;

Fourth, to amortization of the principal of (he Note;

Fifih, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borroiver shall insure all imprevements on the Properiy, whether now in
existence or subsequently erected, against any hazards, casua’ties) and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ansd for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence o5 subsequently erecied, against loss by floods 1o the extent

required by the Secretary. All insurance shall be carried with compuniss approved by Lender. The insurance policies and any
renewais shalt be held by Lender and shall include loss payable ciousis in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice’ by mail. Lender may make proof of loss if not made
promptly by Bacrower, Each insurance company concerned is hereby auihorized and directed to make payment for such loss
directly to Lender, insicad of to Borrower and to Lender jointly. All orany pzi of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Nnte and this Security Insirument, first to
any delinguent amounis applied in the order in paragraph 3, and then to prepayrient of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the princiga’ zhall not extend or postpone the due date
of the monthly paymentis which are referred to in paragraph 2, or change the amoun: ol srch payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note &ad this Security Instrument shall be
paid to the entity legally entitled thereta,

In the event of foreclaosure of this Security Instrument or other transfer of title to the Pronerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shail piss 10 the purchaser.

5. Preservation and Mainienance of the Property, Leaseholds. Berrower shall not commit weste ar destroy, damage or
substantially change the Praperty or allow the Property to deteriorate, reasonable wear and tear exceptsd.-Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasorabie action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrowe' :zlall comply with
the provisions of the lease. I Borrower acquires fee title 10 the Property, the leasehold and fee title shall noc be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not inctuded in paragraph 2. Borrower shall pay these obligations on time direcily to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

1§ Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforee laws or regulations), then Lender may
do and pay whatever is necessary {o protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnatlon. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place ol condemnation, are hercby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid wnder the Note and this
Security fnstrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal.
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