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WHEN RECORDED MAIL TO:
COUNTHRYWIODE FUNDING CORPORATION

N. LAKE AVENUE <
1% Bo. Box 7137 3 06283'71
PASADENA, CALIFORNIA 911097137

COUNTRYWID!:] 02606
LOAN #

SPACE ABOVE FOR RECORDERS USE

MORTGAGE

DECEMBER 26 , 19 3% The mongagor is

MHANT#EIE?KB?@SEJ‘EB“SWD‘"R?S’F“E‘PN% EVHEMARRTED ! T

. . C COUNTRYWIDE FUNDING
This Security Instrumeric i3 given 1o E CORPORATION
NEW YORK i
155 North Lake AverilS" Sk, ca. 91109-7137 + and whose address s
Borrower owes Lender the princiue!sum of EIGHTY THCUSAND & 00/100
Dollars (US. § . 80,000.00

This debt is evidenced by Borrowers ne.e dated the same date as IhlS Security Instrumem {‘Notcg which provides for

monthly payments, with the full debt, iy not_naid earlier, due and payable on
This Security Instrument secures to Lcnder. {a) the repayment of the

debt evidenced by the Note, with interest, and =il renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7..c.nrotect the security of this Security Instrument; and {c) the perfor-
mance of Borrower’s covenants and agreements urder t¥is Security Instrument and the Note. For this purpose, Borrower
mmreby mortgage, grant and convey to Lender *i;:-ollowing described property located in

County, Nlingis:

LOT 22 IN BLOCK 11 IN KOMARFK'S WEST 22NL-.S7REET THIRD ADDITION A SUBDIVISIONM
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTT)M 26, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERTDIAN, IN (QDUK QOUNTY, ILLINOIS ALSO
INQUUDES THAT PORTION OF THE WEST 1/2 OF THE VALA' ) ALLEY WHICH LIES EAST CF
THE SAID PREMISES AND ADJOINS SAID PREMISES ALONG T'IE EAST- LINE OF SAID LOT 22
AFORESAID, IN CDOK OJJNTY, ILLINOIS, J-‘n

T

. joTRrg - SRS - A0S
T AN /2R TEFT-U1 RECORDING $14.06
S TR2T22 tRan 1881 12,28,99 15.03:06
LI8H s B -0 -L£28Y71L
COUY COUNTY RECORDER

NORTH RIVERSIDE

{Street)
“Property Address™);
12ip Code} ( perty )

TOGETHER WITH all the improvements now ar hereafler erected an the property, and ali easements, rights,
appurtenances, rents, royakties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a port of the property. All replacements and additions shall also be covered by 1his Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
\'g%ou 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuai accounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds hekd by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required lo pay the escrow items when due, the excess shall be,
a1 Borrower’s aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furids heid by Lender is not sufficient to pay the escraow items when due, Borrower shall pay to Lender any
amount necesse’y.ic make up the deficiency in one or more payments as required by Lender.

Upon payme:t in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by 'Lsaider. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prinz'tz-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit peair.st the sums secured by this Security Instrument.

3. Application of I'uynents. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be apricd: first, 1o lute charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounis payable ander paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrwer shall pay all taxes, assessinents, charges, fines and impositions attributable to the
Property which may atiain priority ~ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in e inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person nwed nayment. Borrower shall prompily furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrowe. mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any [ten which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuved by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of'tedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aiy part of the Property; or (c) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien to 7a1s Security Instrument. if Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or 1a’.e bne or more of the actions set forth above within 10 days
of the giving aof notice.

5. Hazard Insurance. Borrower shall keep the improvim<n:s now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower (nUject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requircs, Borrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower slial give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'i ‘< ¢pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenddr’s socurity is not lessened. If the
vestoration or repair is not economically feasible or Lender’s security would be lessened, th: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collecl the insurance proceeds. Lender may use the procceus to repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 3U-clay period will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha’i ot extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Enstrument is on a Jeasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property. the leaschold and
lee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrament, or there is a legal proceeding thal may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Iaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upen notice from Lender to Borrower
requesting payment.

F1510 IL 7788 ‘ ‘
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WHEN RECORDED MAIL TO!
COUNTRYWIDE FUNDING CORPORATION
155 N. LAKE AVENUE
PO. BOX 7137
PASADENA, CALIFORNIA 9$1109-7137

COUNTRYWIDE 5402606

SPACE ABOVE FOR RECORDERS USE —-—

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26 day of DECEMBER , 1990
and is itccorporaied ata and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the

“Security Instrumernc'’* of the same dal%lgivcn by the undersigned (the ‘‘Borrower'’) to secure the Borrower's Nole (o
GXJNI‘%YWIDE FUADING CORPORATION (the “*Lender™)

of the same date and covi ring the property described in the Security Instrument and located at:
2413 S. 4TH AVENCL. NO RIVERSIDE, IIL 60546
tProperty Address)

The interest rate siated on 7ne *~ote is called the "Note Rate’* The date of the Note is called the “*Note Date’’ t understand
the Lender may transfer the Note, Stculity Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who/:s entitled to receive payments under the Note is called the **Note Holder"”

ADTIONAL COVENANTS. In additica 12 the covenants and agreements in the Security Instrument, Borrower and Lender further
covenant and agree as follows (despite anviabig to the conirary contained in the Security Instrument or the Note):

. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note ym‘i;y_}nstmmem (ihe “Maturity Dawe'), | will be able 10 obiain a new loan {**New
Loan'") with a new Maturity Date of - , 20 , and with an interest rate egual to the *New Note Rate'’
determined in accordance with Section 3 below if a'l *ae~.conditions provided in Section 2 and 5 below are met (the *'Cenditional
Refinancing Option''). If those conditions are not me/, 1 updersiand that the Note Holder is under no obligation 1o refinance or
modify the Note, or to extend the Maturity Date, and 12" Lwill have 10 repay the Note from my own resources or finrd a lender
willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want 1o exercise the Conditional Refinancing Option avemarurity, certain conditions must be met as of the Maturity Date,
These conditions are: (1) 1 must still be the owner and occupant of the rroperty subject to the Security Instruinent (the *'Property’’);
(2) | must he current in my monthly payments and cannot have begn Znore than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Maturity Date; (3) no lien against.<ns Property (except for taxes and special assessments not
yet clue and payable) other than that of the Security Instrument may exist; (43 the New Noie Rate cannot be more than 5 percentage
points above the Note Rate; and (5) | must make a written request to the'Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a lixed rate of interest equal to the Federal Nationa' murtgage Association’s required net yield for
30-vear fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage paint (0.5%),
rounded 1o the nearest onte-eighth of one percentage point (0.125%) {Lhe **New Note Rate™). " he required net yield shall be the applicable
net yield in effect on the date and time of day that the Note Holder receives notice of my elec’ian to exercise the Conditional Refinancing
Option. 1€ 1his requited net vield is not availabile, the Note Holder will determine the New Note Fateby using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage soints above the Note Rate and
all other conditions required in Section 2 above are satisfied, the Note Holder will determine thetunount of the monthly payment
that will be sufficient to repay in full (3) the unpaid principal, plus (b) accrued but unpaid interest, plustc) all other sums t will
owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments (nen i re current, as required
under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments, Thederait of this valeulation
will be the amount of my new principal and interest payment every month antil the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ar least 60 calendar days in advance of the Maturity Date and advise me of the ppincipal, acerued
but unpaid interest, and all other sums [ am expected 1o owe on the Maturity Date. The Note Holder also will adviie e that | may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide my payment
record information, together with the name, title and address of the person representing the Note Halder that { must notify in order
1o exercise the Conditional Refinancing Option, 1f 1 meet the conditions of Section 2 above, | imay exercise the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the
fixed New Note Rate based upon the Federal National Morigage Associavion's applicable published required net yield in effect on
the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar
days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time and place at which | must appear to sign any documents required to complete the required refinancing. | understand the
Note Holder will charge me reasonable Tees and the costs associated with exercising the refinance option.

By SIGNING BELOW. Borrower accepts and ugrees to the terms and covenants contained in this Balloon Rider.

/ _ e"" { "‘/{ C . (Seal) (Seal)

MIL MEDICH Borrower Borrower

(Seal) . .. (Seal)
Borrower Borrower

[Sign Original Oniy}

MULTISTATE BALLOON RIDER—Single Family—Fannie Mae Unitarm {nstrument ipoge ! of 1} Form 3180 12/89
F2425 US 4/90







