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This Instrument was
prepared by: G, TATERA 90628986
CHICAGO, IL 60603

THIS MORTGAGE ."“Mortgage') is made this 218T day of _DECEMBER
19,90 between Mortgagor, MICHAEL T. KORIENEK AND DOMENICA M. KORIENEK, HIS WIFE
{herein “You,”" "*Your" or “Yours”) and the Mortgagee. Citibank, Federal Savings Bank, a corporation organized and existing
under the laws of the United States, whose address is One South Dearborn Street, Chicago, Illinois 60602 {herein **We,” *Ua"
or “Our"). MICHAEYL T. KORIENEK AND

WHEREAS, __ DOMENICA M. KORIENEK is [are} indebted Lo us pursuant to an
Equity Source Accourt Agreement ("' Agreement'’) of even date hereof, additionally secured. if appropriate, by a Security Agree-
ment and Collaters’ A ssigniment of Beneficial [nterest in the land trust holding title to the property {'Security Agreement”), in
the principal sum of U.S.-$ __25,000.00 {your "Credit Limit') or so much of such principal as may
be advanced and outstarding, with interest thereon, providing for periodic installment payments of interest, optional credit life
and/or disability insurantz’plemiums, and miscellancous {ees and charges for ten (10) years from the date hereof, thereafter, for
periodic installment paymants »£.1/240th of the Outstanding Princvipal Balance (or such greater sum as necessary to fully repay
the Qutstanding Principal Balaice/ir full in substantially equal installments of principal by the Maturity Date as more fully provided
in paragraph 1{C) hereof), interes’, orional credit life and/or disability insurance premiums, and miscellanecus fees and charges
for twenty (20) years: all such sums, if 2ot sconer paid, being due and payable approximately thirty (30} years from the date hereof
{the “*Maturity Date.")

To secure to us (a) the repayment cf tt.e indebtedness evidenced by the Agreement, with interest thereon, the payment of
all other sums, with interest thereon, advanzed in accordance herewith to protect the security of this Mortgage, and the perfor-
mance of the covenants, and agreements herein/coniained in this Mortgage. and (b) the repayment of any future advances, with
interest thereon, made to you by us pursuant to.narsgraph 7 hereof, {such advances pursuant to paragraph 7 hereof of principal
made after the date hereof being referred to as **future n.dvances'), and (¢} any ‘*Loans’ (advances of principal after the date hereof)
as provided for in the Agreement (it being the intentiin /f 1s and you that all such Loans made after the date hereof enjoy the
same priority and security hereby created as if all such 1.rn2 had been made on the date hereof); and {d) the performance of your
covenants and agreements under this Morigage and the £ gree—ent secured hereby. For this purpose, you de hereby mortgage,
grant, convey und warcant {unless you are an [linois land trast, ‘'n which case you mortgage, grant, convey and quit claim} to
us the followmg described property located in the County of == CXOOK and State of Illinois:

LOT 40 IN GALLAGHER AND HENRY'S TINLEY MEADOWS UNIT #6, A SUBDIVISION
OF PART QF THE WEST HALF (W 1/2) OF THL RWORTHWEST QUARTER (NW 1/4)

OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINJIS.

pEFT-H1 RECORDING $14.69
TH4Z222 tAaM 1884 12,28/,90 15:11:90
B 4B »—P0—-428988
200K COUNTY RECORDER
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P.LN, No. _27-24-113-0:
which has the address of __ 7907 WEST 1618T = (street) _TINLEY PARK
{eity), . ILLI NOIS 60477 {state and zip code). (herein ‘property address''):

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be cavered by this Mortgage. All of the loregoing is referred to in this Mortgage as
the “property.’’

You covenant that you are lawfully seized of the estate hereby conveyed and have the right Lo mortgage, grant and convey
the property and that the property is unencumbered, except for encumbrances of record. You, unless you are an 1llineis land trust,
warrant and will defend generally the title to the property against all claims and demands. subject to any encumbrances of record.

You acknowledge that this Mortgage secures an Agreement that conlains provisions allowing for changes in the interest
rate, and that we may, prior Lo the maturity of the Agreement and subject to certain conditinne, reduce the Available Line of
Credit and/or require repayment of the total balance outatanding under the Agreement.

Covenants. You and we covenanl and ngree as follows:

1. (A} Payment of Principal and Interest. You shall promptly pay when due the principal of and interest accrued on the
indebtedness evidenced by the Agreement, Logether with any late chanres or other fees, charges or premiums imposed by the Agree-
ment, the Security Agreement, or by this Morigage.

{B} Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty-one (121} Billing Cycles assigned to your Account. Each Billing Cycle will he approx-
imutely one month. (Your initial Billing Cycle mmay be less than one month). The Revolving Line of Credit Term of the Agreement
is therefore approximately ten (10) years long. You agree Lo repay the principal amount of the Loans advanced during the Revolv-
ing Line of Credit Term of the Agreement during the twenty (20} years commencing at the close of the Revolving Line of Credit
Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment Term. The totaI term of
the Agreement secured by this Mortgage is therefore approximately thirty (30} years. /

(&
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(C! Agrced Purindiu'NOuIEg EFLQILA L&re@@l ;or Mne hundred twenty-first {121st)

Billing Cycle, you agree Lo pay on or belore the payment due date shown on each periodic Billing Statement the Minimum Pay-
rment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or incurred in the Billing
Cycle: (1) Finance Charges; (2) premniums for Oplional Credit Life and/or Disability Insuranco; (3) the Annual Feo; (4) all other foes
and charges incurred pursuont to the Agreement except fees and chargos charged to your Account at the incoption of the Agroe:
ment as permitted by Paragraphs 1 1{B) and (C) of the Agreement; (5) principal necessary to reduce the Quistanding BBalance of
vour account to your Credit Limit; and (6) any past due payments. The payment due date for each Billing Cycle is approximately
twenty-five (25) days ufter the close of the Billing Cycle. During the Closed-End Repayment Term you agree Lo pay on or hefore
the puyment due date shown on each Periodic Billing Statement a minimum payment due computed in the same way as above,
plus 1/240th of your Initial Closed-End Principal Balance (the Principal Balance owed by you to us at the end of the Revolving
Line of Credit Term). (1{ you have used an Equity Source Account check that has not been posted to your account as of the Conver-
sion Dale, as defined in the Agreement, and that check is subsequently paid by us as previded in paragraph 2 (C) of the Agree-
ment, your minimum payment thereafter will include, instead of §/240th of your Initial Closed-End Principul Balance, a fraction
of the outstanding principal balance after payment of that check that has a numerator of 1 and a denominator equal to the number
of Billing Cycles left in the Closed-End Repayment T'erm, so that your account is fully paid in substantially equal principatl install-
ments by the Maturity Date.l

(D} Interest During the Revolving Line of Credit Term. You agree Lo pay interest (a ** Finance Charge'’) on the Qutstand-
ing Principal Balance of your Equity Source Aceount during the Revolving Line of Credit 'Term as determined by the Agreement,

The rate of interest {** Annual Percentage Rale''} will be determined uand will vary based upon a **Reference Rate*. This Refer-
ence Ilate shall be th7nrime rate of interest as published in the Money Rates Section of the Wall Street Journal an the first busi-
neas day of each riont), regurdless of when such rates were quoted by the Commercial Banks to the Wall Street Journal. The
Reference Rate is definid by the Wall Street Journal as the base rate on corparnte loans at large U.S. Money Center Commercial
Banks. [n the event mors t} an one Reference Rate is published by the Wall Street Journal for any applicable day, the lowest rate
sn published shall apply.“ir'the event such a Reference Rate ceases to be published by the Wall Street Journal, we will select
a new Reference Rate thet io'tused upon comparable information, and if necessary, a substitute “Margin’’, so that the change
in the Reference Rate results in suhatantially the same "' Annual Percentage Rate' required under the previous Reference Rate.

The Reference Rate so detecmined shaill be effective for any Billing Cycle that begins in that month. However, the Reference
Rate effective for your initial Billing f.v2le shall be determined in one of two ways. 1f your initial Billing Cycle Billing Date occurs
in the same month as the effective aate of this Agreement, the Reference Rate shall be the one determined on the first business
doy of the preceding month. 1f your initial 3'Gng Cycle Rilling Date occura in the month after the effoctive date of thia Agree-
ment, Lthe Meforence Rate shall be the one determined on the first business day of the month in which the effective date of this
Agresment occurs. ONE & 1/4

1 z‘fgur rate of interest (" Annual Percentage-R~i2") shall be the Reference Rate plus a “Margin’* of
%) percent for the applicable Billing Cyule!

Finanee Charges will be nssessed on a daily basis oy 4pplying the Daily Periodic Rate {the *' Daily Periodic Rate" is the Annual
Percentage Rate applicable to that Billing Cycle, divided i)y 365} to the Daily Principal Balance on your Equity Source Account
for esch day of the Billing Cycle in which there is an Oucstaiging Principal Balance,

(E) Interest During the Closed-End Repayment Term. You agree to pay interest (a Finance Charge} during the Closed-
End Repayment Term on the Outstanding Principal Balance ot youi Equity Source Account which has not been paid beginning
on the day after the Conversion Date and continuing until the full Cutstanding Principal Balance has been paid. Your Outstanding
Principal Balance at the beginning of the Closed-End Repayment Tevn/iz that sum disclosed on the periodic Billing Statement
for your One Hundred Twenty Firse (121st) Billing Cycle as the Outscardiig Principal Balonce and is referred to herein as the
“Initiail Closed-End Principal Balance''. [f you have used Equity Source Aconunt checks that have not been posted ta your secoutst
a3 of the Conversion Date, and Lhose checks are subsequently paid by us, youi Initinl Closed-End Principal bulunce will be increased
on subsegquent periodic Billing Statements to reflect such Loans,

The rate of interest (Annual Percentage Rate) during the Closed-End Repayn.cni/ Cerm will be determined and will vary based
upon the Reference Rate described in the Agreement and in Paragraph 1 {D) herco’.

The *'Current Reference Rate” is the most recent Reference Rate available sixty (60) days prior to each *“‘Change Date",
{defined below).

Each day on which the interest rate effective during the Closed-End Repayment Term may change, and the first day of the
Closed-End Repayment 'erm. is a **Change Date". Interest rate changes during the Closed-E=1 Renayment Term muay occur on
the first day of the Closed-End Repayment Term and on the same day of the month every twelre (12} montlsﬁlberqgﬂir’4

l g‘ge interest rate effective on the First Change Date will be the Current Reference Rate plus a Meorgitl of
%) percent. On each succeeding Change Date, we will determ&ﬁgegui-?‘i Reﬁfre% Rate, =ne the new interest rate
wull be equal to the Current Reference Rate, plus the Margin of %) percray

Each new interest rate will become effective with each Change Date. and will be renected in the paymeav due immediately
after that Change Date.

2. Funds lor Taxces and Insurance. Subject to applicable law or to a written waiver by us, you shall pay to us on the day
periodic puyments are due under the Agreement until this Mortgage is released, 8 sum (' tunds®') equal to one-twelfth of: {a) yearly
taxes and assesstnents which may sttain priority over this Mortgage: (b} yearly leasehold payments of ground rents on Lhe prop-
erty, if any; {c) yvearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called
‘‘escrow itemas.' We may estimate the funds due on the basis of current data and reasonable estimates of future escrow items.

The fund shall be held irn an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency {including us if we are such nn institution), We shall apply the funds to pay Lhe escrow items. We may not charge for hold-
ing and applying the funds. analyzing the account or verifying the escrow items, unless we pay you interest on the funds and
applicable law permits us to make such a charge. You and we may agree in writing that interest shall be paid on the funds. Unless
an agreement is made or upplicable law requires interest to be paid, we shall not be required to pay you any interest or earnings
on the funds, We shall give to you, without charge, an annual accounting of the funds showing credits and debits to the funds
and the purpose for which each debit to the funds was made. The funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the funds held by us, together with the future monthly payments of funds payable prior Lo the due dates
of the eacrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ul your option, either
promptly repaid Lo you or credited to you on monthly payments of funds. if the amount of the funds held by us is not sufficient
to pay the escrow items when due, you shall pay to us any amount necessary to make up the deficiency in one or more payments
as required by us.

Citibank, Foderal Savings Bans
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Upon payment in full °UN’®‘E F I GlALmlGl‘hPMmm we shall promptly refund

to ybu any funds held by us. 1f under paragraph 20, the property ts sold or acquired by us, we shall apply, no laler than immedi-
ately prior to the sale of the properly or its acquisition by us, any funds held by us at the Lime of nppl:cutmn a3 a credit agamst
the sums secured by this Morbgage

‘The above and foregoing provisions contained i in this paragraph 2 relating to payment by you Lo u:: of funds in esuuw shull
be excused so long as you are required on the date hereof, and continue after the date hereof, to make comparnble paymenl. of
funds in escrow to the holder of a Note secured by a mortgage or similar security agreement on the property, whxch such morlgage
or similar security agreement has priority over this Mortgage. You agree to provide us with proof ofpﬂ_vment of such funds in escrow,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the Agreement
and this Mortgage shall be applied, first to the Finance Charge stated in your oldest past due periodic Billing Statement, if any,
and then (during the Closed-Ead Repayment Term) to the fraction of the Initial Closed- End Principal Balance due for the same
Periodic Billing Statement. Payments will then be applied similarly to Finance Charges and the fraction of the Initial Closed-End
Principal Balance due on the next oldest past due staterment, and then to successive past due statements, until all past due Finance
Charges and the fraction of the Initial Closed-End Principal Batance due are fully paid. The balance of your payments will next
be applied to the amounts stated due on the current periedic Billing Statement in the following order: (1j insurance premiums
billed and past due; (2) any Annual Fee which is due and payable: (3} any other charge, excluding insurance premiums, authorized
by the Agreement; (4) Finance Charges billed but not past due; (3] insurance premiums billed but not yet past due as of ‘the varrent
statement; aand (6} payment of any Outstanding Principal Balance. Any balance of pay ment will be applied to puyment of all Finance
Charges which sccrue after the Periodic Billing Statement date and prior ta the date payment was received by us. Any remaining
amount will create & reedit balance. Charges incurred pursuant to paragraph 7 hereof will be treated as Finance Charges for pur-
poses of applicatioy of payments only.

4. Charges; Lien~.~ You shall puy all Laxes. assessments, charges, fines and impositions aLmbul.ahle to the properl.y which.
may attain priority over/chis Mortguge, and leaschold payments or ground rents, if any. You shall pay these obligations in Lhe
manner provided in paragiaza 2, or if not paid in that mnnner, you shall pay them on time directly to the porson owed payments,
You shall promptly furnisa t< 5 all notices of amounts te be paid under this paragraph. If you make these payments directly,
you shall promptly furnish to us'riceipts evidencing the payments. _

5. Hazard Insurance. You shail keep the improvements now exésting or hereafter erected on the property insured against
loss by fire, any hazard included with’o “he term “extended coverage” and any other hazard for which we require insurance. This
insurance shall be maintained in the amoy=¢s and for the periods that we require. The insurance carrier providing the insurance
shall be chosen by you subject to our apor.v-i which shall not be unreasonably withheld. ]

. All insurance policies and renewals shail be accaptable to us and shall include a standard mortgage clause. We shall have
the right to hold the policies and renewals. If wi reqaire, you shall promptly give to us all receipts of paid premiums and renewal
notices. In the event of loss, you shall give promp® retice to the insurance carrvier and us. We may make proof of loss if not made
promptly by you.

Unless we and you otherwise agree in wrmng. ihsv puce proceeds shall be applied to restoratton or repaxr of the property
damages, if the restoration or ropair is economically feasiiic and our security is not lessened. If the restorition or repair is not
economically feasible or our security would be lessened, the ins'cvance proceeds shall be applied to the sums secured by this Mart»

gege, whather or not then due, with any excess paid Lo you. If you abandon the property, or da not answer within thirty {30} days
a notice from us that the insurance carrier has offered to settle a claim, we may collect the insurance proceeds. We may use the
proceeds o repair or restore the property or to pay sums secured Ly chis Mortgage, whether or not then due. The 30-day period
will begin when the notice is given.

Unless we and you otherwise agree in writing, any application of prece=ds to principal shall not extend or postpone the due
date of the paymantas referred to in paragraphs 1 and 2 or change the amourc cf the payments. 1f under paragraph 20, the property
is acquired by us, your right Lo any insurance policies and proceeds resulting irom damage to Lhe property prior Le the acquisition
shall pass to us to the extent of the sums secured by this Mortgage immediat(ly prior to the acquisition,

6. Preservatlon and Maintenance of Property; Leaseholds. You shall not dustroy, damage or substantially change the prop-
erty, allow the property to deteriorate or commil waste. If this Morlgage is on u leas n0'd, you shall comply with the provisions
of the lease, and if you acquire fee title to the property, the leasehold and fee title shail rot rierge unless we agree to the merger
in writing.

7. Protection of gur Rights in the Property; Martgage Insurance. If you fail to perfora: the covenants and ngreements
contained in Lthis Martgage. or there is a legal proceeding that may sigmf\camly affect our righis 1o he propert.y tsuch as a proceeding
in bankruptcy. probate, for condernation or to enforce laws or Regulations), then we may do snd /pay for whatever is necessary
to protect the value of the property and our rights in the property. Our action may include paying ~iy sums secured by a lien
which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and enterizig . the property to make
repairs. Although we may take action under this paragraph 7, we do not have Lo do so.

Any amounts disbursed by us under this paragraph 7 shull become additional debt of yours secured by thisr-Mortgage. Unless
you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at tne rate provided
in the Agreement and sholl be payable, with interest, upon notice from us to you requesting payment.

1f we require mortgage insurance as a condition of making the loan secured by this Mortgage, you shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with
your and our written agreement or applicable law,

8. Inapection. We or our agent may make reasonable entries upon and inspections of the property. We shall give you notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damnges, direct or corsequential, in connection with any con-
demnation or other taking of any part of the property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid ta us.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured by this Mortgage, whether
or not then due, with any excess paid te you. [n the event of a partial taking of the property, uniess you and we otherwise agree
in writing. the sums secured by this Mortguage shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the frir market value of the property immedi-
ately before the taking. Any balance shall be paid to you.

If you abandon the property, or if, after notice by us to you that the condemnor offers Lo muake an award or settle a claim
for damages, you fail to respond to us within thirty (30) days after the dale the notice ig giver. we ure authorized to collect and
apply the proceeds, al our option, either Lo restoration or repair of the property or to the sums secured by this Mortgage, whether
or not then due,

Unless we and you otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the periodic payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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NOEEICIAL.CORY. e
* 7 21. Possession. Upon 1¢rayjo! r pajagr 2 a me e grdperty ind at any time prior to the expi-

rati®m of any perind of redemption following judicial sale, we {in person. by agent or by judicially appointed receiver) shall be enti-
tled to enter upun take possession of and manage the property and to cellect the rents of the property including those pasti due.
Any rents we or the Receiver collect shall be applied first to payment of the costs of management of the property and collection
of rents, including, bul not limited to, receiver’s fees, premiums on receiver’'s bonds and reasonable attorneys’ fees, and then to
the sums secured by this Mortgage,

22, Release. Upon payment of all sums secured by this Mortgage, we shall release this Mortgage without charge to you.
We shall pay any recordation costs.

23. Waiver of Homestead. You waive all right of homestead exemption in the property.

24, Trustee Exculpation. If this Mortgage is executed by an [llinois land trust, trustee executes this Mortgage as trustee
as aforesaid, in the exercise of the power and authority conferred upon snd vested in it as such trustee, and it is expressly under-
stood and agreed by us und by every persen now or hereafter claiming any right or security hereunder that nothing contained
herein or in the Agreement sccured by this Mortgage shall be construed as creating any liability on the Lrustee personally to pay
sald Agreement or any interest that may accrue thereon, or any indebtedness accruing hereunder or to perform any covenants
either express or implied horein contained, all such liability, if any, being expressly waived, and that any recovery on this Mort-
gage and the agreement secured hereby shall be solely against and out of the property hereby conveyed by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker
or guarantor of the Agreement.

Dated: DECEMBER‘ 21, 1990

1IF MORTGAGOZ 1S AN INDIVIDUAL:

L Lf ./ e &1 u.:,t" ‘/\:Jl- PO L/l.
]ndivid]]ul Mnrtgugor MIC!’*AEL T- RORI ENEK
TH _Asenll

Individual Mortgagor DOMENICA M. KORIENEK

Other Owner
STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

1. the unders: ned a Notary Public in and fors-:4.County, in the State aforasmd DO HEREBY CERTIFY that

MICHARE B B KT ENER RND DOMENICA H. KORTENER, BTS WIF

personally known to me to be the same person whose nam }(s) is subscribed to the forggoing instrument, appeared

befare me this day in person, and acknowledged that THEY  gigned, sealed and delivered the said instrument

ag 28218 free and voluntary act, for the uses and purprazs therein sel forth, including the release and waiver

of the right of homestead. - Qo
Given under my hand and official seal, this ___B_L._. L. day of Neewmber g9 dY

S i )a o OQ\LL\J’L‘VMJ-JW\ -
ol Notary Publ' : // -

.

3"- -
Commission Expires: 23, -9

IF MORTGAGOR IS A TRUST:

not personally but solely as trustee as aforesaid

ATTEST:

Its {(Title)

STATE OF ILLINOIS }
) 88
COUNTY OF }

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
President and
Secretary, respectively, appeared before me Lhis day in person, and acknowledged that they signed and delivered
the said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as
Trustee, for the uses and purposes therein set forth, and the said Secretary did also
then and there acknowledge that he, as custodian of the corporate seal of said corporation did affix the said corporate
seal of suid corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of
said corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of 19

Notary Public

Commission Expires:

Citbank, Fecera! Savings Bank
Ona South Dearbarn Sitest
Chicago, IL 80803 EQUITY SOURCE ACCOUNT MORTGAGE FORM 39810 490 PAGE S
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