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hegein refermed to as “Morigagee,” witnesseth:
THAT WHEREAS the Mortgugors are justly indebted 1o the Mortgagee upon the installment note of even date herewith, in the principal sum of
—em——Tuenry-seven thousand and "°/100 . DOLLARS
43 27,000,006 2} puyable to the order of and debvered 1o the Mortgagee, i atid by which note the Martgagors pramuse to pay the said principal
sﬁgﬁl interest at the risce aoain installments as provided in said note, with it tinal pieyment ot the balance doe on the st gsyof _February
! wnd all of said principabilnZinterest are made payable at such place as the holders of the tote may, rom time (o time, in writing appaing, and in absence

..2628 W, Agatite Avenue Chicago, Illinoils 60625

of such appointment, then at ¢ ofiice of the Mortgagee at

NOW. THEREFORE, the Morgoesois o secure the puyment of the said principal sum of money and saidd inferest in accordance with the terms., provisions
and timitations of this martgage, and (he serformance of the covenants and agreeimnents herein conlaned, by the Mortgagors (o be performed, and also in
camsiderntion of the sam of O Dollir irthand nand, ahe receipt whereot s hereby acknowledged, do by these presents CONVEY AND WARRANT unto the
Mortgagee, and the Mortgagee's successors o assigns, the lelluwing deseribed Real Estate and all ot their estate, right, title and intesest therein, situate, lying

andbeinginthe ___Village of MortorsGrove . couxtvor . Cook . ANDSTATE OF ILLINOIS, to wit:
Lot 36 (except the Sorxth 10 feet) and all of Lot 31 in Bates 2nd L Terminal
Addition A Subdivision (f the West 10 acres of the Southeast } of Section 17,
Township 41 North, Range 13, also of the East 5 acres of the Southwest } of
the Southeast i of Sectieon 17. “ast of the Third Principal Meridian, in Cook

County, Illinois.

40628002

which, with the propeny hereinafier deseribed, is referred 1o herein as the “premiss.

Permanent Real Estale Index Number(s): 10-17-428-047-0000-115
8817 N. Menard Avenue Morton Grove, 1Illinois 60053

Address(es) of Real Estate: _

TOGETHER with pll improvements, tenements, casements, fixtures, and uﬁpurlcnuncc& thereto tenvaging, and ull rents, issues and profits thereof forso
long and during all such times as Mortgagors may be entitled thereto (which are pledged primundy snd onw praov with said real estate and tot secondarily) and
all ul!purz_uus. equipment or articles now or hereafter therein or thereon used 1o supply hea, gis, wir condicoring, water, light. power, refrigeration (whether
single units or centrally controlled), and ventilation, including (without restricting the luregaing). screens. @ ndea shades, storm doors and windows, floor
cuverings, inmdor beds, awnings, stoves and waler heaters. Aol the furegoing are deckired to be s punt of said read cstate whether physically ailached thereto
ur not, and 4 is agreed that all similar apparatus, equipment or artieles hereafrer placed in the premises by Mornza s or theie successors of ussigns shall be
cunsidered ny constituting part of the real estate.

TO HAVE AND TO HOLD the premises unio the Maortgagee, and the Mortgagee's successors and assigns, forev/r, foi the purposcs, and upon the uses
Serein sel forth, free from all rights and benefits under and by virtue of the Hemestead Exemption Laws of the State of lilinsis which said rights and benefits
e Mortgagors do hereby expressly release and waive,

I'he name of a record owaer is: harles w?_wgerSEner and M__a}'_ihglv: GEI.-Stner v . —

This mortgage consists of two puges. The covenunts, conditions and grovisions uppearing on page 2 (the reverse side of ths Jaotguge) are intorpurated
herein by reference and are a part hercof and shall be binding on Mortgsgors, their helrs, successors and assigns.

Witness the hand . . . emdzd/,. . ozmarl 'ugn:l%y ungcar first above written.
e é / _ASenl) _(Seal)

PLEASE Charles W. Gerstner e
WF:'EINNAMT og(s) 797 . - m_'**"_w}% T
BELOW wvtel V. W o (Seahs _ 7 (Sl

SIGNATURE(S)
Maribhel V. Gefstner

State of 1llinois, County of Cook 5%, 1. the undersigned, a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY ihat ___Charles W, Gerstner and Maribel V. i
___Gergtner — I
lMlS’E!ELSS personally known to me to be the sume person S whose name S subseribed 10 the foregoing instrument,
HERE uppeared before me this day in person, and acknowledged that £ heY . signued, sealed and delivered the said instrument as
~thedr  _ _ irec and voluntary act, for the uses and purposes therein set forth, including the release aud waiver of the

right of homwstead.

Given under my hand and offjciaj se: '?gtd& iy of ... - é_\{' s . 19 4/;0 .
Commission expires . . 2 w93 . w@ﬂﬂ_fkﬁ:&:—;

This instrument was prepared by ——————
(NAME AND ADDRESS)

ﬁﬁMtner ( 8817 N. Menard Avenue

Notary Pubhc

"I o NAME AND ADDRESS}
TC \N Morton Grove, Illinois 60053

(CITY) T e ATey L DT TR

o t
'S OFFICE BOXNO. .___ - ; o ey
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS
MORTGAGE): B

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed: (2) keep said premises in good condition und repair, without waste, and free from mechanic's or
other liens or cloims for lien not expressly subordinated 1o the lien thereof; (3) pay when due any indebledness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien 10 the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises; - (5. comply with sl} requiremems of law or municipal ordinances with respect to (he premises and the use thereof; (6) make
no material alterations In said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges,
sewer servite charges, and other charges agains{ the premises when due, and shall, upon writien reques), furnish 10 the Mortgagee duplicate
receipts therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the manner provided by statute, any 1ax or
assessment which Mortgagors may desire to contest.

. 3. [In the event of the ennctment after this date of any law of Hlinois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes oF assessments or charges or liens herein
required to be paid by Morigagors; or changing in any way the laws relating to the taxation of morigages or debts secured by morligages or
the mortgagee's inlerest in the properly, or the manner of collection of taxes, so as to affect this mortgage or the debt sccured hereby or
:h'e holder therecf, then and in any such event, the Morigagors, upon demund by the Morigugee, shall puy such taxes or assessmcents. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Morigagee (a) it might be unlawful o
require Mortgagors 10 make such poyment or (h) the making of such paymcnt might result in the imposition of interes! beyond the max-
imum amount permitted by law, then and in such event, the Mortgagee may elect, by notice in writing given (o the Marigagors, to declare
all of the indebledness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

. 4. H, by the laws of the United States of America or of any stalc having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree 1o pay such 1ax in the manner reguired by any such
law. The Mortgagors fiirtlrer covenant to hold harmless and agree to indemnify the Mortgagee, and (he Morigagee's suCCessors or assigns,
against any liability jacurred by reason of the imposition of any tax on the issuance of the noie secured hercby.

5. At such time as ‘ne_Mortgagors are not in defavlt eithes under the terms of the nole secured hereby or under the terms of this
maorigage, the Mortgagors <na'l have such privilege of making prepayments on the principal of snid note {in addition 1o the required pay-
mients} as may be provided v raid note.

6. Mortgagors shall kerg 9’ huildings and improvements now or hereafter situated on said premises insured against oss or damage
by fire, l:ghlm_ng and windstorm rinder policies providing for payment by the insurance compuanics of moneys sufficient cither 10 pay the
cost of replacing or repairing the sainor to pay in full the indebtedness secured hercby, all in companics satisfactory to the Morigagee,
under insurance policies payable, in ~ase of foss or damage, to Mortgagee. such rights (o be evidence:f by the standard mortgage clause to
be atiached to each policy, and shall ¢:liver all policies, including additional and renewal policies, 10 the Morigngee, and in case of insur-
ance about to expire, shall deliver renev ol policies not less than ten days prior to the respective dales of expiration,

7. In case of defauit therein, Morigagee Ly, bit need pot. make any payment or perform any act hereinbefore required of Morigogors
in any form and manner deemed expedient, and reay, but need not, make full or partial paymenis of principal or interest on prior encum-
brances, if any, and purchase, discharge, comprrinise or settle any tax lien or other prior lien or title or claim thereof, or redeem from
any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in conneclio’s thtrewith, including attorneys’ fees, and any other moncys advanced by Mortgagee (o
protect the mortgaged premiscs and the lien hereof, shall be so much additional indebtedness secured hereby and shall became immediately
due and payable without notice and with interest theiccid ot the highest rate now permitted by Hlinois luw. Inuction of Morigagee shall
never be considered as a waiver of any righl accruing to the Morigagee on account of any default hercunder on the part of the Mortgagors.

'8, The Mortgagee making any payment hereby authcrizrd celating to taxes or assessments, may do so sccording to any bill, statement
or estimate procured from the nppropriale public office witnor« inquiry into the accuracy of such bill, statement or cstimale or into the
validity of any tax, assessment, sale, forfeiture, tax lien or tide or claim thereof.

9, Mortgagors shall pay cach item of indebtedness hercin mintiojed, bolh principsl and interest, when due according to the terms
hereot. At .the option of the Mortgagee and without notice to Moi'gagors, all unpaid indebiedness secured by this mortgage shall, notwith-
standing anything.in-the note or in this mortgage to the contrary, becore \Jue and payable {a) immedijately in the case of default in making
payment of any installmerit of principal or interest on the note, or (b, ¥'n7n default shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagors herein contained,

19. When the indebtedness hereby secured shall become due whether ky scceleration or otherwise. Mortgagee shall have the right
to foreclose the lien hereof. In any suit to forecltose the lien hereof, there shall e ollowed and included as additional indebiedness in the
decree For sale all expenditures and expenses which may be paid or incurred by Or on behalf of Morigagee for ailtorneys® fees, appraiser's
fees, outlays for documentary and expert cvidence, stenographers’ charges, publiz~ion costs and casts (which may be cslimaled as 10
items 1o be expended after entry of the decree) of procuring ail such abstracts of titles-title searches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to title as Mor gagee may deem to be ressonably necessary
either 10 prosecute such suit or to evidence to bidders at any sale which may be had pursuar. to such decree the true condition of the title
lo or the valuc of the premises. All expenditures and expenses of the nature in this paraxis/n_memioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon at the hixhest rate now permitted by 1Binois law, when
paid or incurred by Mortgagee in connection with (a) any proceeding. including probate and bar‘rupicy proceedings, 1o which the Mort-
gagee shall be a party, either as plaintiff, claimant or defendant. by reason of this mortgage o ary indebtedness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure hersof after accrual of such rignc 1 fureclose whether or not actualty
commenced: or (¢) preparations for the defense of any actusl or threatened suit or proceeding which. _might uffect the promises or the
security hereof.

11, The procecds of any foreclosure sale of the premises shall be distributed and applied in the lolloviag order of priority: First, on
account of all costs and expenses incident 1o the foreclosure procecdings, including all such items as wre rentitned in the preceding para-
graph hereof: second, all other items which under the terms hereofl constitute secured indebtedness additions’ t2. that evidenced by the
note, with interest thereon as herein provided: third, all principal and interest remaining unpaid on the pote; count i any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their righis may appear.

12. Upon or at any time after the filing of a complaint 1o foreclose this mortgage the court in which such Conplaint is filed may
appoint a recejver of said premises. Such appointment may be made either before or after sale. without notire, withou!.rezard to the solvency
or insolvency of Morigagors at the time of application for such receiver and without regard 1o the then value of the pic.nises or whether
the same shall be then occupied as a hamestead or not, and the Mortgagee may be appointed as such receiver, Such veceiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit und, in case of a sale and a de-
ficiency, during the full statutory period of redempfion, whether there be redemption or pot, as well as during any further times when
Mortgagors, except for the intervenmiion of such receiver, would be entitied to collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the proieciign, possession, control, management and operation of the premises dur-
ing the whole of sajd period. The Court from time to time may autherize the receiver to apply the nel income in his hands in puyment in
whole or in part of: {1) The indebiedness secured hereby, or by any decree foreclosing this moripage, or any tax, special assessmemt or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreciosure
sale; (2) the deficiency in casc of a sale and deficiency.

t3. No action for the enforcement of the lien or of nny provision hereof shall be subject to any defense which would not be good
and available to the party interposing same in an aclion at law upon the note hercby secured,

14. The Morigagee shall have the right to inspect the premises at all reasonable times and access thercio shall be permitted for that

16. If the payment of said indebledness or any part thercof be cxtended or varied or if any part of the sccurity be released, all per-
sons now or at uny time hereafter liable therefor, or interested in said premises, shall be held to assent to such exiension, varistion or
release, and their Hability and the lien and all provisions hereof shall continue jn full force, the right of recourse against all such persons
being expressly reserved by the Morigagee, notwithstanding such extension, variation or release.

17. Monrgagee shall relcase this mortgage and lien thereof by proper instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word “Morigagors™ when used herein shail include ali such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or not such persons shall have exccuted the note or this mortgage. The word “"Morigagee
when used herein shall include the successors nnd assigns of lge Mortgagee named herein and the holder or holders, from time to time, of

the note secured hereby.




