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MORTGAGE

THIS MO, 'GAGE (“Security Instrument®)is given on Tt et= 1o T=) o] SOOI ROSRRRN .

19..90... The mortgogor is ... 3aarge. . Zannis..and. . Catherine..Zannis.. hushand..and. . wife=-= ==
Attt briedrtrivAs? ity Adriedre by At rted ~=X"Borrower'"). This Security Instrument is given to .. .Rachelle.....

Sayings. and. Lear. I\SSQQlﬂ.ﬁiQﬂ"“"""‘"‘“"‘"‘"‘"‘“*"""“"-""'“"" which is organized and cxlslmg

under the taws of ....Xha. otate. . af...11]linols -7 and whose nddress is ..422.Chernry. AVe.. ...,

' Racheile.. Ik 81068 - =msmaznnnmens smzmmnenssnsod“Lender).

Borrower owes Lender the principal sum of . Two. .hundred. . thirty. a.nd 00100z 2rnn snmrnnmnronss

Pollars (U.S. §. 235.,000.. Q ) This debt is evidenced by Borrower's note

dated the same date as this Secuiuy Instrument (*'Note'"), which provides for monthly payments, with the full debt, if not

-+ paid earlier, due and payable on . anuary..l.. 2)zsmnzsnssnsssssszsnssssanss<This Security Instrument

secures to Lender: (a) the repayment 4t vhe debt ewdenced by ithe Note, with interest, and all renewals, extensions and

- modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

© % Security Instrument; and (c) the performance = Horrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower does he reby rnnngage, grant and convey to Lender the f‘ollowmg described property

located in ... CQRK=: . = County, Iilinois:

Lot 7 in the Woods of Bartlett Final (Planned Unit Development Plan and Plat of
Subdivision being a Subdivisien of part oF the East % of the Southwest % of Section 27
and part of the Northwest % of Section 34, qll in Township 41 North, Range 9, East of the
Third Principal Meridian according to the (Plat thereof recorded October 26, 1989

as Document Number 89508616 in Cook County, ‘liinois.

PERMANENT INDEX NUMBER: 06-27-302-001
06-27=-302~003
06-27-302-006
06~27~302-007
06-27-302-011
06-27-302-012
06-34-100-004
06-34-100-~005
06-34-100-~006
06-34-100~007
06-34-100-~-008
(Affects Underlying Preoperty)

432 Timber Ridge Drive . . ..., ......Bartlett g

which has the address of ...........00
{Street) {City)

Winois ....60103 ..o (“Property Address’);
f2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security insirument covering real property.

—
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; und (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accouns of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing crediis and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall eaceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid tc Barrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nol sufficient to pay the escrow items when due, Barcower shall pay to Lender any
amount neceszar;.'o make up the deficiency in one or more payments as required by Lender.

Upon payorend in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately pticr(c the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credivagzipz the sums secured by this Security Instrument.

3. Application of @uyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be a;pbid: first, ta late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: u/ider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bor:ower shall pay all 1axes, assessments, charges, fines and impositions attributable to the

Property which may attain priority ‘over this Security Instrument, and leasehald payments or ground rents, if any.

Borrower shall pay these obligations i=/chc manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owe? payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrow:r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis,

Borrower shall promptly discharge any lie. which has pricrity over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation szcv rel by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement ol h¢ izn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ans part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or t: ke onc or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveciedis now existing or hereafier erected on the Property
insured agsinst loss by fire, hazards included within the teem “extendes civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amoutits/'and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject 10 Lender’s approval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; PGerower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shult zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei!

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shatl be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Gesurity is not lessened. If the
tesicration or repair is not economically feasible or Lender’s security would be lessened, tiz¢ instrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e«cest paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavtb¢ Jasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceids o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry oriod will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shefiwot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaiss. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undes this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .28th . dayof ... , and is incorporated into and shali
be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘'Securjiy Instru-

ment'") of the s%mc date g’{ven by the undersigned (the ‘*'Borrower"') to secure Barrower’s Note to . ROchelle
Savings, an oo E A o] e e e D L PP T —————

(the ““Lender’’)_of the same dat the
located at 32 Ti"ﬁ’

L&

Property Address

Modificati~as. In addition to the covenanis and agreements made in the Securily Instrument, Borrower and
Lender further coveiant and agree as follows:
A. INTEREST RAT e AND MONTHLY PAYMENT CHANGES
The Note has arn.**i7itial Interest Raie” of .8.50 %, The Note interest rate may be increased or decreased on the
1S day of the mrath beginning on . ..vanuary 1, 92 .. and on that day of the month every
months thereafter
Changes in the interest r=ce <re governed by changes in an interest raie index called the **Index'’. The Index is the:
{Check one box to indicate Index.)
(1) [3* "“Contract Inteszst Rate, Purchase of Previously Occupied Homes, National Average Tor all Major
Types of Lenders'’ published by the Fi:deral Home Loan Bank Board. .
v waturity Treasury Bill Rate, 2.75% .¢ver margin. ... .. .....

[Check one box to indicate whether there is any mtaxi tium lmit on changes in the interest rate on each Change Date; if no bax is checked there will
be ap maximum fimit on changes.)

(1) £ There is no maximum limil on ¢hizages in the interest rate al any Change Date.

(2) ™ The interest rate cannot be changed’cv more than 1.0* percentage points at any Change Date.

if the interest rate changes, the amount of Borr¢ wer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments.. Di>creases in the interest rate will result in Jower payments.
B. LOAN CHARGES *6% life cap from floor of 7.50%, 13.50% ceiling.

It could be that the Joan secured by the Security Instrumeat is subject (o a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A} 7iny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limii; and (B) any supis already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chovus: ‘o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Seeuvrity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower 3 wotice identifying that lien. Borrower
shall prompitly act with regard to that lien as provided in paragraph 4 of the Scocunity Instrument or shall promptly
secure an agreement in a form satisfactory 1o Lender subordinating that iien to (his Security Instrument,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumer:, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amouns of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, a5’ 2 cozdition of Lender's
waiving the option 10 accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

¢ }f more than one box is checked or if ne bax is checked, and Lender oand Borrower do not ortherwise agree in writing. the first index named will apply.
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