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tate of lllinois MORTGAGE LOAN §

THIS MORTGAGE (“Securily Instrument”) is given on DECEMBER 21,

‘k(\ [Space Above This Line For Recording Oata)
E

P~ G0 Tha Mortgagor is
LO JOSEPH P. SCHWEIG
LADRIE L, SCHWEIG , HUSBAND AND WIFE

swhoso addressis 2905 WEST 172ND STREET , HAZEL CREST , ILLINOIS 60426

“Borrower*), This Security Irsuument is given to
WESTAMERICA MORTGAGE COMPANY , A COLORADC CORPORATION

mis organized and exlsting uniies the laws of THE STATE OF COLORADO,

geehose address is 14707 ZASP SECOND A E
AURORA, (O 80011 VENU

S'Lan!iar"). Borrowar owes Lender the principui zum of
=% '_ SIXTY THOUSAND SIX HUNDRED SV ENTY ONE AND 00,/100

SIS

Pollays (U.S. § 60,671,00 ). This d(bt is evidenced by Borrowar's note dated the same date as this Security Instrument
“ﬂro';e“). which provides for monthly payments, with live /Git debt, it not paid earliar, due and payabla on JANUARY 1,

2021 .This Securily Instrument securas to Leadei:” /4)the repayment of the debt evidenced by the Note, with interest, and all re-
nawals, exlensions and maodifications; (b) the paymant of aii r-bar sums, with interest, advanced under Paragraph 6 to protect the se-
curity of this Security Instrument; and {¢) tha parormance o!f Barsowar's covenanis and agreements under'this So‘dbrﬁ} Instrument and
the Note. For this purposs, Borrower does hereby marigage, gran’ and convey to Lender, the following descrived property locatad in

COOK County, [liino’s;
LOT 134 IN ELMORE'S POTTAWATOMIE HILLS, BEING A _SUBDIVISION OF THE SOUTH 60

&
ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND ALSQ. THE EAST 2
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 36/NOR‘I'H, :..a:«faﬂfs, BASt Be Tt TIRD E..q

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
TAX #28-25-310-007

which has the address of 2905 WEST 172ND STREET

HAZEL CREST
[2ip Code}

TOGETHER WITH al the improvements now or herealler erected on the propery, and ail easements, rights, appurtenances,
rents, rayallies, mineral, oil and gas rights and protits, water rights and stock and all fixtures now or hereafter a par of the property. All
replacements and additions shall alsc be covered by this Security Instrument. All ol the teregoing Is referred to in this Security

insirument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Proparty is unancumbered, excepl for encumbrances of record. Borrower warrants and will
defend generally the litle 1o the Propeny against all claims and demands, subjecl 1o any sncumbrancas ol record.

1. Payment of Principal, Intarest and Late Charge. Borrawer shall pay when dua the principa!l of, and interest on, the debt
avidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borowst shall include in each monihly paymen, tagether
with the principal and interest as set forth in the Nole and any late charges, an instaliment of any (a) taxes and spacial assessmanis
tevied or to be lavied against the Praperty, {b) leasehold paymenis or ground rents on the Property, and (¢} premlums for insurance

required by Paragraph 4.
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Each monthly instalimgnt ni-twelf nts, as reasonably estimated by
Lender, plus an amount sufficignt Jio QB al pt_mo @ ih ofl the estimated amounts. The full
annual amount for each itam shall be aocumu!atad by Lsndar within a perlod endmg one month before an item would befome galin-
quent. Lw :hfﬂlv!'old fhe,dmounts collectad in trust 1o pay items (a), {b). and (c) before they become delinquent.

J ot

It at any time the total of payments held by Lender for items (3), (b), and (c) togethar with the future monthly payments for such
tems payable to Lender prior to the due dates of such #lems, excesds by more than one-sixth the estimaled amount o payments
required to pay such tems when due, and if payments an the Note are currenl, then Lsndor. sha!l .Ithsr relund the excess over
one-sixth of the estimated payments or credit tha excess over one-sixth of the estimated payments to'. tubssquem payments by
Borrower, at the option of Borrower. i the tolal of the payments made by Borrowaer for ttem (a), (b}, or (¢) is insufficient to pay the item
whan due, then Barrower shall pay to Lender any amount nacessary to make up the deficiency on or before the date the item becemes -
due.. ... ... . e ) ]

B As ‘used In this ‘Security lnstrumant *Sacretary™ means the Secratary of Housing and Urban Development or his or her
deslgnao. ‘Most Security Instruments insured by the Secretary are insured under programs which require advance payment-of-the -
antire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (ij an instailmant of the
annual mortgage Insurance premium 1o be paid by Lender ta the Sacretary, or (i) a monthly charge instead of a morigage insurance
premium i this Security Instrumant is held by the Secreiary. Each monthly instaliment of the mortgage insurance premium shafl be in
an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual
mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shalt
be in an amaunt equa’« one-twelfth of one-half percent of the outstanding principal balance due on the Nota,

it Borrower ten’srs to Lender lho 1ull payment of all sums sacured by this Sacumy Instrument, Borrower's account shall be
credited with the balance Jenaining for all installments for items {a), (b), and (¢) and any mortgage insurance premium Instaliment that .
Lander has not becomea ok.ly7wed 10 pay to the Sacretary, and Lendar shall promptly refund any excess funds to Borrower. Immediately
prior 1o a foreclosure sale ¢i (b Mropenty or its acquisition by Lender. Bomower's account shall be credited with any balance remaming
for all installments for lems (a), by, #nd (c). .

3. Application of Paymen‘s. 'All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, to the mongage insus=:.Ce premium to be paid by Lender 1o the Secretary or 1o the monthly charge by the Secratary
instead of the monthly morgape insurance promium, unfess Borrowar paid the entire marigage insurance promium when this Security
instrument was signed;

Sacond, to any faxes, spec:al assessmeals, laasehold payments or ground rents, and fire, lood and other hazard insurance
premiums, as required;

Third, to interast dua under tha Note;

- Fourih, to amortization of the principal of the.iva'a;

Fifth, 1o the late charges due under the Note.

4. Fire, Flood and Other Hazard insurance. Borrcwer shall Insure all improvements on the Property, whether now in
gxistence  or subsequently eraected, against any hazards, cas.alties, and contingencles, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and /or 'he periads that Lender requires. Borrower shalt also insure all
improvemants on the Property, whether now in existence or subsequer.y nrected, against loss by floods 1o the extent required by the

relary, All insurance shall be carried with companias approved by Lunses, The insurance policies and any renewals shall be held
. Lender and shall inciudn Ioss pai(able clauses in favor of, and in {form acerptusle to, Lender.
1 n the event of loss, Borrawer shall g]ve to Lsnder immediale notics oy mail. Lendar may make proof of loss if: not-made
. promptly by Borrower. Each insurance company concerned Is hereby authorized anr dir¢cled to make paymant for such loss directly 10
.- Lender, Instead of to Borrowar and to Lender jointly. Al or any part of the insurance prorseds may be applied by Lender, at its option,
w gliher {a) 10 the reduction of the indaebledness undar the Nole and this Sacurity Instruiarnt, tirst 10 any delinquent amounts applied in
cf’"ths order in Paragraph 3, and then 10 prepaymant of principal, or (b) to the restoration or vep~i-¢i the damaged proparty. Any applica- -
- tion of the proceeds to the principal shall not extend or postpone the due date of the mo~.hiy paymenis which are referred 1o in
Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amaunt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitlad i erelo.

in the svent of foreciasure of this Security Instrument or other transter of title to the Property tha' extinguishes the indebted-
ness, all rfghi tutta and interast of Borrower in and to insurance policies in force shali pass to the purchassr,

5. Preservation and Msintensnca of the Property, Leaseholds. Borrower shail not commit wasts” o destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepted. Lwrie’ may inspect the
Proparty if the Property Is vacant or abandoned or tha loan is in default. Lendar may take reasonable action to k;otect and presenve
such vacant or abandoned property. if this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
loase, H Borrowar acquiras {as title to the Property, the leassehold and fea title shall not be merged unless Lender agrees 1o the merger
in writing. - :

8. Charges to Borrower and Protectlon of Lender’s Righis in the Properly. Borrower shall pay ali governmental or
municipat charges, fines and impositions that are not included in Paragraph 2. Botrower shall pay these obligations on time directly 1o
the entity. which {s owned the payment. I failure to pay would adversely affect Lander’s interaest in the Property, upon Lendar's request
Borrower shall promptly turnish to Lender receipis avidencing thase payments.

if Borrower fails to make these payments or the paymaents required by Paragraph 2, or {ails to perlorm any other covenantis
and agreements containad In this Security lnstrument, or there is a lega! proceeding that may significantly affect Lender's rights in the
Proparty {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do. and pay
whatever is necessary 1o protect tha value of the Property and Lende:’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Sacurity Instrument. These amounts shall bear interest from the date of disbursament, at the Note rale, and at the option of Lender,
shall be immediately due and payabla.

7. candumnatlon The proceeds of any award or claim for damages, direct or consaquential, in connection with any
candemnation or other {aking of any part of the Property, or for convayance In placa of condemnation, are heteby assigned and shali be
paid 10 Lender 1o the extant of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrumant.
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