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MORTGAGE

THIS MORTGAGE({"Security Instrumeant} is givan on DECEMBER 27TH
18 90 .The morigagoris SIMON GALAN AND LIA GALAN, HIS WIFE

(*Borrowear"}. The Security [nstrument is given to LOAN AMERICA
FINANCIAL LCOPPORATION, , which is organized and exisling
under the laws of the :3a‘e.of FLORIDA , and whose address is 8100 OAK LANE, MIAMI
LAKES, FL 33%41¢ ("Lender").
Borrower awes Lender the puincipal sum of EIGHTY THOUSAND AND NO/100

Dollais {U.S. § 80,000.00 }. This debtis evidancad by Borrower's

Note dataed the samae data as this B2zCurity Instrument ("Note*®), which provides for monthly payments, with the full debt,
if not pald earlier, due and payable on JANUARY 18T, 2006 . This Secutity Instrument secures tc Lender:
(a) the repayment of the debt evidencad o, 1he Note, with interest, and all renewals, extensions and modifications; (b)
the paymaent of all other sums, with interést, sdvanced under paragraph 7 10 pratect the security of this Security Instrument;
and {c) the performance of Borrower's cove/iants and agreements under this Security Instrumen! and the Note. For this
purpose, Borrower doas hereby morigage, gr2n*2and canvay ta Lender the following described property tocated in

COOK County, lilinois:

X D AR 5%Bmmtta F2-

LOTS 31 AND 32 IN KRENN AND DATO’ S PRATT LARAMIE SUBDIVISION, BEING A
SUBRIVISION IN THE NORTH EAST 1/4 OF FRACTIONAL SECTION 33, TOWNSHIP
41 NORTH, RANGE 13 EAST OF THE THIRD rl7’mTIPAL MERIDIAN, AS PER PLAT
THEREQOF RECORDED AUGUST 22, 1924 AS DOC™M#NT B562351, IN COOK COUNTY,
ILLINCIS.

PIN #10-33-208-005-0000
#10-33-208-010-0000

which hasg the address of 5143 W. ESTES SKOKIE
[Street) [City]
lllinois 60077 {"Property Address");
|Zip Code)

TOGETHER WITH all the improvemenis now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and protils, water rights and stock and all lixtures now
or heteafter a part of the proparty. All replacements and additions shall also be covered by this Sacurity Instrument,
All of tha foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawlully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genearally the title ic the Propaerty against all claims and demands, subject ic any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited varlations by jutisdiction to constitute a unitorm securily Instrumen covering real proparty.

ILLINOIS--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
MECDS006- 07/89
$0-501250-5
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If Lender required morigage insurance as a con e lcan secured by this Security Instrument,

Borrower shall pay the premiums required 1o maintain the insurance in eflect until such time as the requirement for the
insurance terminates in accordancs with Borrower’'s and Lender’'s wrillen agreemant or applicable law,

8. Inapection. Lender or its agenl may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

€. Condemnatlon. The proceeds of any award of ¢laim lor damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for convayance in liau of condemnation, are hereby
assigned and shali be paid o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security
Instrumant, whelher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the procesds multiplied by the following fraction; (a) the total ameount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shallbe
paid 1o Borrower, X

If the Properly is abandoned by Borrowar, or if, alter notice by Lender to Borrower that the condemnor offars to
make an award or seltle a claim tor damages, Barrawer fails to raspeond to Lender within 30 days after the date the notice is

.given, Lender is authorized 10 collect and apply the proceeds, at its option, eithar to restoration or repair of the Property or
ie the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Berrowser otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due dale of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowar P.o\ Releasad; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amuicization of the sums secured by this Security Instrument granted by Lendar 1o any sugcessor in
intarast of Borrower shall not operata to reiease the liability of the original Borrowaer or Borrower’s successors in interest.
Lender shall not ba requ rad o commence proceedings against any successor in interest or refuse to extand time for
paymaent or otherwise mrdily amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower v Foirower's successors in interest. Any torebearance by Lender in exercising any righ! or remedy
shall not be a waivaer of or praclide the exsrcise ol any right or remedy.

11. Successors and Asslgis F.ound; Joint and Several Llabillity; Co-signers. The covenants and agreements of this
Securlty Instrument shall bind anc banefil the successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower's covonants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nct exacuie the lots: ‘a) is co-signing this Security Instrument only o mortgage, grant, and convey
that Borrower's Interas! in the Property vider the terms cl this Security Instrument; (b) is not personally obligated 1o pay
the sums securad by this Security Instrumer.(; e.nd (¢} agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Nole without that
Boriowar's consant,

12, Loan Charges. If the loan sacured by this Zacurity Instrument is subject to a law which sets maximum lean
charges, and that [aw is finally interpreted so that thy Yiterest or other loan charges collected or to be collected in
connaction with the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ans (b} any sums aiready collacted from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowaer. if'a yefund reduces principal, the reduction wili be treated as a ~
parlial prepayment without any prepaymant charge under thei%ta,

13. Legislation Affecting Lender's Rights. If enactment or expir2llon of applicable laws has the effect of )
rendering any provislon of the Note or this Security Instrument unaenfuszeable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secu/ity Instrumant and may invoka any remediss )
permitied by paragraph 19. If Lender exercises this option, Lender sha'iake the steps specilied in the second paragraph of
paragraph 17. :

14. Notlces. Any nclice io Borrower provided for in this Sacurily Instrument sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires the use of another nirihod. The nolice shall be directed to the
Property Address or any olther address Borrower daesignales by notice 1o Lender. iarv notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender decigrates by nolice 1o Borrower, Any notice
provided for in this Security Instrument shalt be deemed to have been given to Borrovier'or Lender when given as provided
in\his paragraph.

15. Governing Law; Severabillity. This Security Instrument shall be governed by fedeval lav-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secirity Instrument or the
Note canllicts with applicable law, such conflict shall not alfect other provisions of this Securitir sirument or the Note
which can bae given elfect without the conflicting provision. Te this end the provisions of this Sesu-avinstrument and the
Note are declared to be sevarabls.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Praperty or a Beneficlal interest in Borrawaer, If all or any part of the Properly or arn;,
intarest in it is sold or transferred (ol il a beneficial interes! in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writtan consanl, Lender may, at its optlicn, require immediate payment in full of all sums
sacured by this Security instrument. However, this oplion shall not be exercised by LLender is exercise is prohibited by
federai law as of the date of this Securily Instrument,

It Lender exercises this option, Lendar shall give Borrower notice ot acceleration. The notice shall provide a pariod
of not less than 30 days from the date the notice is delivared or mailed within which Borrowar must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Re!lnstate. It Borrower meet!s cerlain conditions, Borrower shall have the right to have
anforcement of thls Security Instrument discontinued at any time prior to the sarlier of: (a) § days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumant; or {b) entry of a judgmen! enforcing this Security Instrument, Those conditions are that Borrower:

{a) pays Lander all sums which then would be due under this Securily Instrument and the Note had no acceleralion
occurred; (b) cures any delauit of any othar covenants or agreemants; (¢) pays all expenses incurred in enforcing Lhis
Security instrument, including, but not limited to, reasonable attorney's fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily inatrument and the obligations securaed heraby shall remain fully effective as if no acceleralion had
occurred. Howevaer, this right to reinstate shall not apply in tha case of acceloration under paragraphs 13 or 17.
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STATE OF ILLINOIS, m% ﬁh@m_.:w $5°

_.. é Q k. %‘\ﬂ . » @ Notary Public in and for said county and state,

do hereby certify that ~ SIMON AND LIA GALAN HIS WIFE

. personally known to me to be the same person{s; whose name(s) ARE

>— subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T hey .
al -

O Signed and delivered the said instrumer as  THEIR free and voluntary act, for the uses and purposes therein

C

= st forth.

Given under my hand and official seal, this Qu\ﬂg .5&. of ?\@\. 19 \ w

— My Commission expires:

L d

CIAL

“OFFICIAL SEAL”
- MARSHALL RICHTZR ¢~ A/ 7 " .

public, State 6! Hiingis .
‘”aﬂhﬁq“.—a—mwumaz Exahde r\g\.@w zcnhﬂ* Public

UNOFF

This instrument was prepared by: ¥
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