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UNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompaly pay when duce
the principal of and interesi on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. _ Subject 1o applicable law or 10 2 written waiver by Lender, Borrower shall pay
to Leader on the day monthly payments are due under the Note, uatil the Note is paid in full. 2 sum {"Funds™) equal 10
one-twelfih of: {2) vearly taxes and assessmenis which may attain prierity over this Security Instrument: (b) yvearly
leasehold payments or ground rents on the Properiy, if any; (¢} vearly hazard insurunce premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “'escrow items.™ Lender may estimate the Funds due on the
basis of cusrent data and reasonable estimates of future escrow items.

The Funds shall be hield in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay 1he escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accoum or verifving the eacrow ilems. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such 2 charge. Berrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is miade or applicable faw
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on ke Funds. Lender
shall give i0 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity lastrument.

If the amounsi of the Funds held by Lender, together with the future monthly pavmenis of Funds payable prior 10
the due dates of the escrow items, shall exceed.the amount required to pay the escrow items when due, the excess shall be,
at Borrowers option, cither promptly repaid 10 Borrower or credited 1o Borrower on monthly payments of Funds. H the
amount of the Fans. held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary iounake up the deficiency in one or more payments as required by Lender.

Upon paymen. in full of al! sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Levnar - \f under paragraph 19 the Property is sold or acquired by Lender, Lender shall appiy. no later
than immediately prior (o 20= sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again st Yar sums secured by this Security Instrument.

3. Application of Payrier’s. Unless applicable law provides otherwise, all payments recerved by Lender uader
paragraphs 1 and 2 shall be applied. first, o late charges due under the Note; second, to prepayment charges due under the
Not=: third. 1o amounts payablz w jer paragraph 2; fourth, 10 interest due; and last, 10 principal due.

4. Charges; Liens. Borrower shzll pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over shis Security Instrument, and lcaschold payments or ground renis, if any.
Borrower shalf pay these obligations in 1lie m>=ner provided in paragraph 2, or if not psid in that manner, Borrower shall
pay them an time directly 1o the person owe  payment. Borrower shall promptly furnish 1o Lender all notices of amounis
10 be paic under this paragraph. If Borrower makes these payments direztly, Borrower shall promptly fi vrnish to Lender
receipts evidencing the payments.

Borrower shal! prompily discharge any lien which has prionty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur = by the licn in 2 manner acceptable to Lender: {b) contests in good
faith the lien by, or defends against enforcement of the lien in legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa‘t of the Property: or (<) securss from the holder of the lien an
agreemient saiisfactory to Lender subordinating the lien fo this S-curity Instrument. If Lender determines that any part of
the Property is subject to 2 lien which may autain priority oler this Security Instrument. Lender may give Borrower z
notice identifving the licn. Borrower shall satisfv the lien or 1ake sinic.or more of the actiens sei forth above within 10 days
of the giving of notice.

5. Hazard lnsurance. Borrower shali keep the improvemenss row eaisting or hereafter crected on the Propesty
insured against loss by fire. hazards included within the term “extendedcoverage™ and any other hazards for which l.ender
requires insurance. This insurance shall be mainzained in the amourt< and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjict 1 Lender’s approval which shall not be
unreasonably withheld.

Ali insuramce policies and renewals shall be accepiable to Lender and slielrinclude a standard morigage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires. 3oirewer shall prompily give 1o Lender
all receipss of paid premiums and renewat notices. In the eveni of loss, Borrower shals g7ve prompt notice 1 the IMSUr2NCe
cacrier and Leader. Lender may make proofof Joss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail be L pplied to restos=iion or repair
of the Property damaged, i the restoration or repair is economically feasible and Lender’s security 1s noi lessened. If the
resioration or repair is not cconomicaily feasible or Lender’s security would be lessened. the iisur:ince proveeds shail be
apphicd to the sums secured by this Security Instrument, whether or not thea due, with any e.ceis ad 10 Borrower. I
Borrower abandons the Properiy. or does not answer within 30 days a notice from Lender that the iusurance carrier has
offered 1o settle a claim. then Lender may collect the insurance procecds. Lender may use the procecds'to-repair o1 restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bepin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds to principai shaii not extend or
posipone the duc date of the moathly payments referred 1o in paragraphs : and 2 or change the amount of the pavinenis. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulling
from damage 1o the Properiy prior 1o the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Insirumiem s on a leaschoid,
Bosrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the lcasehold and
fee tizle shall not merge ualess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significanily affect
Lendes's rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or . enforce laws or
regulations), then Lender may do 2nd pay for whatever is necessary 10 protect the value of the Propernty ang Lender's rights
in the Property: Lender's actions may include paying any sums secured by a lien which has prioriiy over this Security
Instrument. appearing in court. paying reasonable attormeys’ fees and entering on the Property to make repairs. Ahthcugh
Lender may take action undes this paragraph 7, Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishbursement at the Note rate and shall be pavable, with interest. upon nolice from Lender 10 Borrower

requesting payment.
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If Lender required mongage insurance as 2 condition of making the lean secured by this Security Instrument.
Borrower shall pay the premivms reqguired To moimntain the insurance in offect 2niil such time as the reguiscimend for the
insurance terminates 1n accordance with Borrower™s and Lender’s written agreement or applicabic law.

8. Inspection. Lender or its ageni may make reasonable entries upon and inspectiens of the Propeniy. Lender
shall gi» ¢ Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspeciicn.

9. Condemnation. The proceeds of any award or claim for damages. direct or conscquential, in conneciion with
any condempnaiion or other taking of any part of the Property, or fo7 conveyance in lien of condemnaiion. ars herehy
assigned and shall be paid to Leader.

in the erent of a 1o1al 1aking of the Propeniv. the proceeds shail te applicd 10 the sums secured by this Security
instrument. whether or oot then due. with any excess paid io Borrower. In the event of a pariial taking of the Properiy.
unjess Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amoun: of the proceeds multiplied by the foliowing fraction: (2) the 10i2] zmouni of the sums secured immediaicly
before the taking, divided by (b) the fair market valoe of the Property immodiatciy before the taking. Any balance shail be
paid to Barrower.

If the Propernty is abandaned by Borrower, or if, afier notice by Lender 10 Borrower thal the cendeamnor oflers 10
make an award or settle a claim for damages. Borrower f2ils 10 respend to Lender within 30 dayvs after the datc the notice is
given. Leader is acthorized 1 collect and apply the proceeds. at its option, either te Fesioration of repair of the Propeniy of
to the sums secured by this Secority Instrument. whether or noi then duc.

Uniess Lender and Borrower otherwise agree in writing. any apphication of procecds to priscipal shall net exiend or
postpone the due Uaus of the monthly pavments referrad 10 in paragraphs 1 and 2 ar change i1he amount of such payments.

10. Rorrower Not Relcased: Forbearance By Lender Not a Wairer.  Extension of the nime for paymeni or
modification of amoriiration of the sums <ecured by this Sccurity Instrumnent granted by Fender 10 any wwccessor in
interest of Borrower <aall not operate 10 release the lubality of the onginal Borrower or Borrower's succenon in snicrest.
Lender shall no1 be reariared 1o commence procecdings 3gainst any sacCessor in interest or refuse 10 extend iimce for
pavment or otherwase thedi wmortization of the sums secured by ihs Secuniy Instrument by rezsen of any genand made
by the original Borrower or Slecrawer’s succossors in interest. Any forbearance by Lender in excraising sny sight or resmedy
shall net be a waiver of or preclady the oxercise of any right or remedy.

11. Successors and Assigrs Round: Joint and Several Liability; Co-signers.  The covenants and agreementis of
this Security instrument shall bissZ and beneHt the successors and assigns of Leonder and Bormower, subjedt toihie provisions
of paragraph i 7. Barrowsr's covenaniy and sagrcements shali be juint and scveral. Any Borrower who co-signs this Secunty
fnsteument but docs not cxeculc the Noie va) is co-signing this Securnity Insirument only 1o morigage. grant and cebvey
that Bosrower™s interest i the Property gndersle ferms of this Secusity Instrument: () s not perwenaily oblizated 10 pay
the sums secured by this Scourity Instrumein; and {c} agrees that Lender and any cther Borrewer may agTec 10 extend.
modify. forbear or make any accemmodanony v i regard to the terms of this Security Instrumeni o7 1he Noie withou?
that Borrowner's conseni.

12. Loan Charges. [If the loan secured by thi, Security [nsirument is subject 10 3 Iaw which <15 maumum loan
charges, 2nd that Jaw is fimally intcrpreied so that flo-ingerest or other lvan chasges colleciod or 1o be coflecied i
connection with the loan excced the permitted limits, thep=€2) any such Ican charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted Emit and (6) any sums zircady collected fram Borrower which eacorded
permintad limits nill be refunded to Borrower. Lender ma: cbrose to make this refund by reducing the princpal owed
under the Note or by making a direet payment to Borrower. If 4 srfvnd redsces principal, the reduction aill be ircaicd aca
partial prepayment without 2ny prepayment charge under the Notc

13. Lepistation Affecting Lender's Rights. I enacimeny/o; eapiration of applicoble fans has the offect of
rendering any provivon of the Note nr this Sccurity Insirument uncnfoioribic sconrding to its terans, Lender, at sis option,
may require immedizic payment n full of all sums scvured by this SCer Aty Instrument and may imuolic any remodics
permitied by paragraph 19 If Lender eacrcives this optien, Lender shalituice thestepn specificd in the wocond paragraph of
paragraph 17,

13. Natices. Any notice to Borroner provided for in this Security Iavtnunient shali be piven by delivenag 1 or by
mailing it by first class mail usicss apphicablc fzw requires use of another metloa. The notice vhall be directal 1o she
Properiy Address or any other adidrevs Berrower designztes by netice 10 Leader. Axy/nonce to Lender shail be ginen by
Sret ciass miail 1o Lender's address stated hercin or any other address Lendzr designals ¥ notice 3o Borrower. Aay notice
provided for sn this Securty Instroment shail be deemed 10 have been ghvon 1e Borsower o1 Leader whn 2ison as provided
in this paragraph.

15. Goserning Law; Severability.  Thi Securnity Instrumens shail b poverned by Saderztdzw and the aw of the
jurisdiction tn which the Property is hucated. In 1he event 1hat any provision o clapse of this Secer iy inurument o7 the
Note conflicts with applicable law. such conflict shzll not 2ffect other pronivons of this Securite o iument or 3he Nee
which can be given cffect without 1he conflicting providen. To this end the piosisions of thic Securiy Lasirumeni and the
Note are daclared tobe severable

16. Bosrawes's Copy. Borrowcs shall be given anc conformed copy of the Note and of this Salwsiix Intromeni.
7. Transfer of the Property or a Beneficial Interest in Borrower.  If 21l or any pan «f the Prozzity or =ny
interest in 3t s aold or tramderred (o5 :f a heneficialinterest in Borsonwer is sold or tranufersed and Borrom £7 15 ot 2 najura)
persont ahout Lender's pricr written consent, Lender mav. at #s option, Tequire Immediate poyment i full of 23] suan
sccured By ths Secunty Instrement. Howeser. thss option shall net be excroiscd by Lender of enczoase s profbisd
federal izw as of the date of this Secunty Instrument.

If Lender exercree tha opiton. Lender shall give Borrower actice of acvieranon. The notioe dizll pronade s pened
of not jess than 30 days from the date the aotice tdelivered or matled withan which Basrouer must pay all sume cevured by
tins Secunty Instrument. I Sorrewer faih 1o pay thewe sums proT 1o the expiration of this peseod. Lender mnav amvoks any
remedics pormitied by this Secumy inurument withont further natice or domand on Besrewcr.

18. Borrower's Right ta Reinstate. 1 Borromer moets cenan condizons. Botroner +hal have the sighi o hase
enforcement of this Security [nstroment discontinucd at any 2me prior in thr carlicr of: €2} £ davs (o7 suck other period as
apphcatie law may speciy for ransatementy before «ale of the Property prrsuant 10 any power of «xiz comiained 1m this
Secuniiy lastnument: or (b entry of 2 judement enforcing shas Secuskty Instrumens. Those condiliens arc that Bosrowes
(2} pays Lender all sums whuch then waonid he due under zhis Scoonty fastrument and the Nwte kad o acockerasnn
occurrad: 10 cures any defausli of any ather covenants or agroements: (¢} pad all capenses aincussed 3w cafmrcing the
Securiy Imvirument, :ocludmg. but ot hmsicd 10, reavonahle attormeys” feos: and €4} iakes such achon as bender may
feasonably reguire 0 awsurc that the ben of s Secunty Instrument. t.cnder’s nights 20 the Propeny and Borzoner™s
obliganon o pay the sums sccured by his Security Instrument shall centinuc unchanged. Upon ranstaiement by
Borrower. this Sesurity Instrument and the obligations secured hereby shall zemain fully elfeciive as if no accelcration had
occurred. However. this nght 1o reinstate shall not apply in the case of acoelerstion vnder paragraphs 1307 7.
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Tti1s CONDOMINIUM RIDER is made this Zist dayoi DECEMRER, 1990
and is incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust of Sccunty Dccdllbc
“Sccurity Instrumeat’) of the samc date given by the undersigaed (the ~Bommower™; o secure Rorrowes's Noic 10 HOME
SAVINGS oF AMERICA. FA (the “Lender™) of the samce date and covering the Propeniy described in the Sccurity

Instrumeat and located at o0 Lo WINONA STREET, #1W, CHICAGD, ILLINOIS 60640

{Property Address]

The Property includes 2 unit in. together with an undivided intcrest in the commona clements of, a condominium project
known as:
SHERIDAN-WIONA CONDIMINIUM
iName of ConOommwurn Fromectf
(thc ~“Condominium Project™). If the owners association or other entity which acis for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholdess, the Propeniy also
inciudes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's inleresl.

CoNDOMINIUM COVENANTS. In addition to the covenznls and agrecmenis made in the Security instrument,
Borrower and Lender further covenant and agrece as follows:

A. Condominium Obligations. Bersower shall perform all of Borrower's obligaticns under the Condominivm
Project™s Conslitrient Documents. The “Consitituent Documenis™ are the: (i) Declaration or any other document which
creates the Condiomninium Project: (i) by-laws, (#11) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, wher Gue_all ducs and assessments imposed pursuani o th= Constituent Documenis.

B. Hazard lisur ance. So long as the Owners Associztion maintains, with a generally accepted insurance carricr. a
“master” or “hlanket™ rolyy on the Condominmum Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fir ‘he penods. and against the hazards Lender requires, including fire and hazards included
within the term “extended cuverape.” then:

(i} Lender waives Zae provision in Uniform Covenant 2 for the montaly payment to Lender of one-iwelfth of
the yearly premium instzllmenis for lazard insurance on the Property: and

(i) Borrower’s obhgatior under Uniform Covenant 5 10 maintain hazard insurancs coverage on the Propenty
is decmed satisfied to the exienr that the rio sied coverage is provided by the Owners Association policy.

Borrower shali give Lender promypit notro= of any lapse in required hazard insurance coverage.

In the event of a distribution of hazi rd iusurance proceeds in licu of restoration or repeir following a 10ss 0 the
Property. whether to the unit or 1o common ciomicnts. any prozeeds payable to Borrower 2re heredy assigned and shall be
paid 1o Lender for application 1o the sums secursd by the Security Instrumesni, with any eacess paid 1o Borrower.

C. Public Liability Insurance. Borrower siall sike suck actions as may be reasonabie 10 insure that the Owners
Association maintains a public lability insurance policy icceptable in form. amouni, and cxtent ef corerage 10 Lender.

D. Condemaation. The proceeds of any award or cizlm for damages. direct or consequential. payable to Borrower in
conncction with any condemnation or other taking of all o1 any part of the Properiy. whether of the uait or of the common
elements. or for any conveyance in kcu of condemnation. arc lieroby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Insirament as provided in Uniform: Covenant 9.

E. Lender's Prior Conasent. Borrower shall noi. except afic’ notice 10 Lender and with Lender's prior writien
consent, either partition «r subdivide the Properiy or consent to:

(i} the abandonment or termination of the Condominiurs § roject, except for abandenmeni or termination
required by law in the case of substantial destruction by fire or other cascaily or in the case of a taking by condemnation or

cminent domain;
(i1) any amendment to any provision of the Constituenl Documenizif(he provision is for the express bencfit of

Lender:
1i1) termination of professional management and assumption of self-maragrinent of the Owners Association:

or
(iv} any action which would have the effect of rendering the public Hability insurince coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium ducs and asscssments whea due, thien L ender may pay them.
Any amounts disburse by Lender under this paragraph F shali become additional debt of Borrow or 4o ared by the Security
instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shail bear iitele<t from the date of
disbursement at the Note raie and shail be pavable. with inieresi. upon notice from Lender 10 Borrower riausiing pavment.

By SIGN1xG BELOW. Bosrower accepts and agrecs 16 the terms and provisions contained in thif Copdominiuin ¥Gder.
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