UNOFFICIAE CORV
30629750 .. : g
) F5pace Abous This Gt tse Pecessiu; Gl ' )
Siate of lllinois MORTGAGE {FHA Case No. 131:6261096])

r <0 G ——

THIS MOFTGAGE (“Security instrument”™) i made on December 14, 1990. Tne Moagager is Steven G. Sommer and
Carelyn M. Sommer, wacse acoess & 16838 Soulh Albany Ave, Chicsgo, Illinois B065E. (Bowower). his
Security Insinanen) is given o Frankiin Home Funding Corporation, which = oipanizec anc exising unoes e ws ol ,
ang whose address s 15347 South Cicero, Oak Foreslt, 11§ 60452 (Lensa™ Bomower Gwes Lendat 108 prncipsl som of
Sixty-Six Thousand Fifty and 00/100°S *** Doflars {U.S. S 66,050.00). 7xx ¢eb: is evidenced by Bonower's aole
Gatsd the same ¢ale at this Socusly instruman? f"hole”), which provides Tor momihly pewnaats, with 1ba &1 cest, 7 nol pasd earfer,
cue anc pavabe on January 1st, 2021. ais Securdy iastomen: secures 1o Lender: (23 the srepaymant of the Jebi gvisenced

ang modications: {5) e paymoa! of &l other sums. wih nleresy, acvanced

by the Nota, 'wth reaess, ans all 15, exlens
vhder pasagraph 6 10 protact Ihe Sacuilly of 135 Secarlly insiroment: and {$) 1he petformence ¢ Sorowet™s Ccovenants and
agreamants vntar th's Secully nstumant and the Ngta. For this purpose. Bormower doas bereby mongsge., Ofanl and ooovey 10

Lencer tha Iodowr , ¢ scrbed propenty located n Cook County, {llinois:

LOTS 16 A’iu) 17 1N BLOCK 6 IN GREENWOOD PARK, A SUBDIVISION (IN VILLAGE OF
MOUNT GREINWOOD) OF THE NORTHWEST 1/4 OF THE SOUTHWESTY 179 OF
SECTION 17, 7OWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CAQK COUNTY, ILLINOIS.

F0629750

PIN 24 13 305 032
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which has the ackdress of 10838 South Albany Ave, Chicago, ltlinois 605855.
{Pioperty Address”)
b
TOGETHER WITH a1 the Inprovemans oow OF Secealler raciad on 1he propaty, and 2% sasecerts, rghils. SPOunanances., s, [ )
royates, mneal, off ang gas Ights and profls, wilX siphis and S1ock #38 &Y Sxiprgs now or hersalled a part & %o geopeny. Al ]
replacesnents and addiions shall also he covered by this Security Insimmenl. AN of Ing IpteQong 6 TRfewed 16 B IhES Socuily (=
instmment a5 the “Fopeny” DI
BORROWER COVENANTS shat Somower is Tawhily seised of 1he esiale hareby conveyec and Ras Ine righl 3o mongepa. grant <
snqd corvey tha Moperty and 1hat the Propety is whontumbated, exep! Iof £tumDAnCas ©f ooyl Booowsr wamenis and wil &g
O

defena ganaraly the itla 1o the Propony againg! ak clains angd damands, subjoct 10 any ooCumdbiantas 9f recond.

1. Payment! ol Principal, Inlerest and Lale Charge. Soopw shal pay aten doo the principal of, and inleras! on,
the debt evidenced by the Noie and Walo charpes Cuo cnoer 1the Nole.

2. Manthly Payments of Taxes, Insurance and Other Charges. Somower shall nclude 0 each moatnhly
pawment, jogathar a2 the princpal and Dlares) as set Joah © the Note ang any late charges, 2a nisiafknen: of azy (a) Gxes and
specal assessmants levied o 1o be eded ag2nst the Property, () leasehcld payments or ghoond mals On ke Property. and )

precasms for nsurance requred by paragraph 4.
Paga iofa




UNOFFICIAL COPY




UNOFFICIAL COP.Y;

Eachmmm!gins:amzuaams(n.(m.m(cisbaﬂmmmmdmmmasmwmww
émw.phsmmmwwm”mm&mtmemm&s&nhdlhe&smms.mu
annual amonnt for aach dam shall He ace tated by Lender »llhin 3 panod endng cae momin belore an em woold bacooe
calnguent. Lendar shal hold iha amoonts caliociod i Just 30 pay dems {a). {b). and {c) belore they bacome Oafiaguent.

ummyxmame.oaldmepmheidbymwlwmulme(ﬂ.nogaher-ui:hmshmumlh!rpa-;memsIor
suchtemspayablelol.enasrp!urto:beduadalesdsuchiems.emaedsbymthanw&smhlhees&ma:eﬂmrlo-
Mmmmmmﬁmcue_mGipammmeﬂmmmmemsha!ehhertebnelheen:ess
over cne-sixth of the essmaled paymeats or credt tha excess over GRo-siah of 1se estimaled paymmeats 10 sovbsegueal paymeals by
Borrower, at tha oplion of Bogower. i ihe 101al of the payments made by Bomower for 2om (a), ). of {¢) & nsoilicient o pey the
item-nd:mdue.manBono-a*shaﬂpaymmcammnmsmlouﬂememmmamemwemm
becomes due.

As usad 0 this Sacarlty Insiroment. “Secresary” maeans ih2 Secretary of Housing and thtan Cevelopment of kis of her designee.
Mos: Securly Instrumants insored by the Saecretary are nsured onder progams which feours ac 2 DRy of the T8 oNgAge
nSTrADCe premum. Emmwsamhwwmamwﬁmlmmiemwdm
ensta monpage nsurancy pramom, iben each monihly payment shall also nckude eiher: () 23 Bsalmen: of the anaval moagage
bwmwmmmwmmm.amamwymhs:mddamngmhs:wmprmilhis
Security Instrument s hek! by the Sacrolary. Each monthly nsialimen: of the monNgage Nswiance premic shall e 1 a3 amouil
solficiant 10 accutulale the full annual mongage nsurance promicin with Lendar che month S4icr 1o the dale the Sull annual mocigage
hmpremhmis'.n.ewmw.aawmwsmbwmm,mmmshﬂho'naa
amoont equal {0 onati=4h of onehall parcent of 1he Cuistaadng prncpal balance Oue on Ihe Note.

# Sorrower tenders 0 Landar the &l oy of all <acorad by Lhis Sacuy insiumean, Sorrowers's accomnl shall be
aadlsdm:nemhncemzhbghﬂhmunms(aLmmewdmmwmmwm
Londer Bas 0ot Decoma S0 ga el 10 pey 10 the Secrelary, and Lender shall prompily sefund any tonds o Gorowes.
lmadh:dyadormalamraﬂedho?:oponyatsachsiﬁonbylmﬂu.Wsmlshﬂboaeﬂedwkbm
batance remaning for all nsAalmoets ‘or dems {a). (bl and ().

3. Application of Paymeals. H All cayments under paragraphs 1 and 2 shal be appled by Lender 25 Solows:

First. 10 the mongage Ascance I aum 10 be paid Sy Lander to the Secrelary of o the momihly charge by the Secrexary
-hm&mmmmmmwummswmmmuwmmmihisSecumiy
InStrumant was signed;

Second, 0 apy iaxes, special assessmelils, Racahold paymenis of ground rents. and firg, J000 ans OILSr HAryd SZuIancs
Third, 1o ilaras! due under the Now:

Fouorth, to amonization of the princpal of ihe Noe-

F2th, 10 Ime charges doe onder the Note.

4. Fire, Flood and Other Hazard lnsurance. /ixaiower shal i all T=py on he Propeny. whether cow
n exisience of subsequently erecied, againsl any Razatds, casualios, and coalingeacies, NCk:Sng Sre, lor xhich Loader requres
msurance. This nsurance shall ba mantained n the amounts and ior tag periods 15l Lender regures. Bacower shat alko wswe o3
improvemants on ihe Propacty, whether now 0 exislence ©f subseguer.y wrecied, aganst kss by Sooss o the maent requred by the

Sacratary. AZ wsorance shal De cagiad wiih COMpanies aoproved Dy wiaver The nswance poices and oy renewzis shal De hedd
ty Leader and shall inclode Toss payable claoses in 2avor of, and in a o O accebie Io, 1ender.

in the svent of io5s. Sonowser shall ghe Lender mmedinte oslice Sy mak 1.c7er may cake proo? of loss T not cade peoaplly
oy Sorgwer. £ach nsurance company concammed is bewedby auahorizad and O aclsc 1o maks prymery for soch Ioss dkeclly (o

Lenger, nsieac of 10 3¢ 2nC 10 Leagar jointly. All o any Sant of 1he s ance proceeds Sy De E$pphes by Leader. al &5
option, ether {2) 10 1he raduchion of 1he Biebiedness usde the Nale and Ihis Securts In irnmeal, &3l 12 avy OHLLGOEN! AROCILS
applied in the ordar 0 Paragraph 2. and thes 1o prapaymiant of SONSEE], ©F (D) 10 the esiollion of fepar of the Camaged CIGoedly.
Aa-'lap!‘cn'ondf:.heamceeasmmemﬂﬁﬂmmﬁap&mmmﬁ(urdmwﬂmﬂﬂm
refeced to @ Paragaph 2, oF change e amount ! SuCh SARNHeNIS. ANy EXCESS NSTATOR STUF SOC% Ovit 20 EmOoel fadeied 1> par
al culsianding ndeblecness under the Note anc this Secaly lnsirumoent $Hal L8 Daid 15 Ihe ey - *gnly emliad iherats.

in ihe even: of forecioswre of 1his Secusiy insinument of other ansier of iffle Io e PrOpety 1 at e—toguishes 1he adabledness.
Bl right. tTie and nteres! of Borower N and 1o NsuANCe Poicies 1 1owe shall Pass 30 tha Dorchase .

5.Preservation and Mainterc=nce of the Properly, Leaseholds. Borower shall o00 Convnll wasle of des¥oy,
Samage or subsiantally cheage the Property ©f aliow the Fropeny 10 G SCTRle, FARSONADIE wesr And AW rsopied. lLender cay
nspect the propenty & the Sropey &S vACAN! OF abandonsc or 1he iocan & » Cefardt Lengder cpy e IDESON 4D « ACION 3G CACIeC
and gresanve such vacan! of abandoned pILoDesly. i mis Secorlly IRsinumen? % On a Baseholl, Booowdd L4 coogly wih he
provisions of tha laase. U :he Bosower acquites loe tile ic lhe Propensy. he Basshoid and lee e sha¥ ool be mbrped omidss
Lengder agroes 30 1ha meger o aoling.

6. Charges o Borrower and Proleclion of Lender's Rights in the Properly. S8cwowes shall pay ad
govemnmeantal or saonicpal chapes, fines and IMpostions that am £t #Cioted n Parag h 2. Borowmer shalk Cay these obigalions
mtﬂd@mmmﬁﬂamﬂmwummmmmwatmﬂsiuxeahme?:m.
upon Lenters reques! Bomowsr shall prompily fomish 10 Lenger fACeIS SVICARITHg INess PRymEchs.

if Bouower fals 10 mzke (hese Sayments OF 1he Dayments equred by Paragmach £, or Isis 15 DarioKS any Ciher CoVECATIS &R0
agreements contanad n lhis Securlly of thare & 2 legal proceeding 1hal may signticanily afSecl lendes™s aghis n tha
Pm(m”awmhm.bfmmammmamLmImdumdommy

& ndc ,mmmnmdmeﬁmudmw:ﬁgﬂshm&m.mwdmmd
noaxance and other dems mentoned in Paragraph 2.
mmmwmmwmb?xmmmumﬂwdmmummm
Secorty Instnanent.  These amounts shal baar nlavest fom the date of Jisbutsaman, 21 the Nogs cale, & 21 the option ©f Lendec,
sha® Sa smnediately ue and payable.

7. Condemnalion. Tie grocestc o1 any swa:d or Clain Jor camages. duect or ¢ el 9 o 00 willh any
m’tmummhgdmmdmm_amma;mumnmaswms.nal
beaaiamz.encarlo:neenamdme!ﬂmm:olmhdeb:m:mmhsmwmﬂmomshisSocwicy
am;mﬂmmmmummammmmmam%umm
o any deinquen: amounts apohed 7 the order provided N Paragrash 3, and than 1o prepayment of orincipal. Ay apphcation of the
proceeds o the princical shall 6ol exiend or posipone the due date of the monhly peymeals, which afe relamed 10 i Paregraph 2,

or changa the amcunt of ssch paymonis.
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be paid 1o the ently legally entlied therelo.
8. Fees. Lender muy collect fees and charges avthorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a2) Dafaull. tender may. except as knted by regulations issued by the Secrelary n the case of paymeal delauvks,

mu:ﬁmmymnudammwmwmt
ﬁmmmmwmnh!mmuam!mqnmbymSennqhsvwnempnorlooron

1the due daie of the next moalkly payment of
{3) Boucwer Cefanls by faiing, for a parod of NIy cys, 1o parionm any olher cbigalions contamed 7 ihes Securly

nsinsment.
{b) Sale w:lhou! Credit Approval. Leader sha¥, @ penniied by appiicable faw and with the poior approval of the
Sacratary, 8Q gl DIy n il ol 3l the sums socpred by Ihis Socurnlty lastomonst &
{9 A3 or pant of the Propenty is otbanwise tensierrsd {other Ihan by covise or Oascent) by Ihe Bomower, anc
Gi) The Propeny is not ocoupiad by the poich of 7 as his or har oxxnary of secondary fasidence, of the
DUR of Qf does 50 occupy 1ba Proposty but his of her cred Zias 7ot been approves n accordance wih
1he sequramenis ©f the Secretary.
{c) No Waiver. it cicomsiances oocor thal would panait Lander 10 foquie mmedate payment nn Rl Hul Lencer coes
not saquie soch paymeats, Leader does not wane &is sights wih respec to subseqQuent everts.
{d) Regulations of HUD Secretary. tn many crcumsitances reguiations issued by the Sacretary »ll &nig Lender's
oghts 0 2ue sase of papment Jefaulls 10 require Fmmediale paymen! i &0k and loreciose 3 pol paxd. This Secusdy Instromant
does ot awnorize accelaration o Ioreclosure # not pacmlied by regulations of the Sacretary.

10. Reinslatz.m~al. SBorowa: has a fight 0 be mnslaled € Lender has reguired mmediale payment n1 &R because ol
Sogrower's lallure 1o £ ay an amognl Ooe voder the Note or this Secwry Instusnent  This righl apphes even alier loracloswe
proceedings are Tsttolad | Tc fensiale the Security Instrument, Bomower shall ender 1 a kxnp Som all amounls reuxed o bring
Bogower's account carant B0 ad ng. 10 the anent thal am obiigations of Bormower undar this Secwrly lasiiument, Ivecloswe CIsts
ang seasonable and cusiomary Jap sa:cys joes and enpenses propacdly assocated with ke loraciosuwe ploceedng. Upaa srsinsiaterment
by Borrower, this Securty lnsinumer ( 7 Ad ihe obfigations that & shall n I affec! as ¥ Lender has nol owwed inmedale
payment in lpll. Howover, Lendor i aol sequied 1o D X soins t  ¥{i) Londes has B ¢ 1einstate: aftor thoe
commoncemanl ol Iofecitsura procestir gs within lwo yaars inmedialaly preceding the commancement ©f a cumrenl loreciosuse
peoceadng, {#) rensiatement will prackde ~lo.osre o0 dilarant grounds I e htue, or 6) rainsialemant wil adversely atiect the
pricrty of the hoa crealed by his Secutlly instror ..l

11. Borrower Not Released; Forlt earunce by Lender Nol a Waiver. Exteasion of the time of paymen! os

mooEicarion of amorlizaton o! the Sums SocCureu "vy his S y Ing 1 Of by Lender 10 any swCCassoe n miacest of
Borower chall oot operate 10 release ihg Gabity o L - ¢iinal Borower ©f SoFower's SOCtessts . mlerasl. Lender shall no! be

sequired to commence proceedings against any succ2s D an anjesss] oF reluse 0 exGend Mg Jof parmen] of otharmise moddy

amocization of the sums secured by this S ity & & by of any domand made by the arignal BEXxroxes of Bomowesrs
Soooessors m nlares).  Aav iorbearance by Lendsr T exercisng Loy Tght of tamady Shal 0ol De 2 waher of of sreckeOe ihe exeenise
ol any righy or secedy.

i 4 Several Liability; Co-Signers. 7The covenant and

12. Successors and Assigns Bound; Joint an !
agreemonls of this Secwity Insiramen! sha® hind ang benelt e SBOC/ SSAS 230 assigns of Lender and Bomower, subjoct 15 ke
prouvisions o! paragraph Q. Sonmowar's covenanis and agieamanis 34l La oinl ang several Any Soorowes whoe CO-Sigas s
Security Instramant bu! doas ool exaculs the Nole: (afis co-sigang this Saou'ly asimen] ooly 10 moMgape, grant and coavey ihal
Boower’s interest in he Procerny order (ke loums of this Seomrily asim ne i (D) s not parsonally obligalod 10 pay e SumSs
sacoted by this Socorily 4 an {c) age 1hat Leater ang Aoy Ol Tomowss Iy agree 1o extand, qoddy, Incbear of make
any accommodations with segard 1o 1he lesm of this Securily Instaneal of Ihe Nole »#ho 33 lhat Borcowe”™s Consen.

13. Notices. Any noice 1o Borower provided lor T this Seaxly sturant s-=1 7.6 gven Dy Oulivering & of by maling 2 Oy
first class mald unless appliczbie Baw QUIES use of another method. ihe aotice shad b drecied 1o the Property AJS:ess of any
other agdross Bomower designales by aolice 1o Lender. Any nolice 10 Lendar s3al Se ghesl iy 7i33 class mad 0 Lender's address
statedt heren or any adkkess Lender designales Dy eotice 10 Bogowor. Any oolce proviced b i rlis Secunlly losiromes? sha® be
deerned 1o bave bean given 3o Be or Land Don QVER A4S PICVIOHE 1N 1NIS DATRGIERND.

14. Governing Law; Severabilily. ais Secuwily losyrument shall ba governed by Fecaral aw and ins Iaw of e
jotisdiction in wkich the Pisperty is Iocaled. Ie 31533 @woal hal any ProvsIoNs OF Cause of Ihis Ser giky insltument or the Noie
conficts wih applcable law, such confict $hak n0! elsct Olher Pitvisions ©f thx Sacorly Isinrment of 1a " &%s which can be ghven
allact without the conliicling prowsions of s Security InSlument or 1he 1ioie which can be ghven effe ? - ol the coniicling
provisicn. 72 ihis ang jhe provisions ©f this Security Instrumant and 1ha Nole a7 declaed 1o Do senerable.

15. Borrower’s Copy. Wwwwmmmdmmw
T and Dansters ic Lenser all ha fenls & o vedoes of the

16. Assignment of Rents. 3 LhE y -
Pioperty. Bor: asih Lander or Lenders agenis 1o collact the ;G S and hetolyy Cuecis each enant of ihe
dex"s g L oot 16 Leader's aolice 1o B o B 15 h of amy

Ly

Propety 10 pay the reats o Lender o 1
COhanant Of agrbernent n Ihe Saturty in = shal ccliec and secaive al rents and reverwes o4 1he Procerty as bosiee
for ive benelt of Lenter ant Bogowsar. This assignman] of fenis OORSINNES 87 abSOI2 asSoRmen ang oG8 an assipoment Eor
Sadtional SBCLIEy only.

¥ Lendaer ghves notice of 10 Bor = {a} al ronts seceivec by Booower shal be Held by Boaower 25 thsise B0 henell of
Lander only., 10 be applied 1o 1he sums secured by the Socorlly 3 ol H)lencer shall ba entiiiad 10 coliact and receive &l of
the rents of the Property; and {cleach lonan: of ihe P-operty shall pay 2l renls Cue and onPac 10 Lenlisr o Lendars agen! on

Londes™s maillen o Q 1o e 1.
Botrownd has no! expiuled any PG assignmant ©f he renis and has no 4] will nol parioca any a1 that i g L)

Trom exsrtising As sOhls sader 1IN paragraph I5.
Leager Shall A01 8 sequied 0 ealor apon, 1ake CONNO! o OF MaIain he Property belsre or aller giving nolice ol xeach (o

Bonsower. Howsver, Leador or a judicially sppoirisc e cnay <O SO a any (ime there 35 a breeck. Aoy sppitation of maols Shall
a0t cure of waive any delsull or nvahidale any oiher Zigh! or remedy of lendar. This assigomen! of als of the Propely shak

ennnale whaen tne deht securad by the Securly Instument i Said = Moll
Papa3i &L

.
¢
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17. Foreclosure Procedure. if Lender regures snmediale paymen! 0 433 unoer paragraph 3. Londer may loreciose this
Securdy Insvoment by judcnl proctodng. Londor snsl bo entifisd 10 COloct 37 pEnses Hooaed It pursung he remedies previced
, i1 this paragraph 17, bchding, but not Tmited ta. reasoratin ansays” foos &00 COSls of Wie evidence.

18. Release. Upon payment of all soms socored by this Securly lastrument, Lendar shall release s Secunlly insimesmen

wihout charge to Borower. Bomower $hial pay any secordaliod costs.
15. Waivers of Homestead: Bomower waives all right of bomesiaac exeangtion o ihe Propeny.

Acceleratlion Clause. & o inat Ad 1 Securty knstrument and the oole SeCuiad tharaby ROl be efigile
AsSuwanco andar tha Nationa! Hoosing Al wiihin siay {503 Cays bom the dale haracl, Lendar may., at s opiicn snd nolwithsizndsug
ampthing 11 Paragraph 9, roquie HndGale paymaent B hif o 3l soms secwred Dy Wis Sacurly stumen. A melzen siatement of any
a2uthorized agent of the Secrolary dated subseguent Io sity (50) Gays koo 1he dale hereol, deckning 10 msuwe ks Securky
msyument anc the aAcle seCored tharalyy, Shall be deamed conclisive prool 6! soch melighity. Norwihslandiog the loregong, this
aption way Aol be exarcised by Leader whan ihe maavailbity of issrance is solely due o Lender's lallcre 10 remll 8 mwigage
mnSurance pemaan & e SOcTetary.

Riders 1o V.s Yecurity Instrument. i one or more ciders are ned by 3 and rococdad togelher wh this
Security Iastnznant, the cavesants of eachk soch rider shal ba ROGMOMBE in1p 2o shal amend and supplament the covenanls end
agreoments of this Secirsy nstznent as @ ke rider{s) wors T a pan of this Sacordy Instrument  {Check appicabla boxfes))

f] Adjustable Rate Bider [] Growing Equity Rider
[] Graduated Payment Rider

{1 Condominium Rider
{1 Planned Unit Develop niznt Rider

{1 Other
BY SIGNING BELOW, Bomower actepts ~.d agiees 10 he 1erms conlained in this Securlly lastrument and in eny rided(s)
exacuiad by Bamower and recorded wih &

-

, Withesses: ;
s /7’ L & L —_—

AN e A e (coal}
Sleven G. Sommer -Soaower

-_k (/é-.qc /»fd/ 7:7 ,!9{/‘?’:’2-\-’4‘ {Soal}

Curelyn M. Sommer -Boncwer

STATE OF HLINOIS, COOK County ss: )

f, A‘m&w AL Cpc A3V n Notary Pobiic 1 and lor said counly ans: siale, ¢o haceby cendy st Stevir. G. Sommer
and Carelyn M. Somme??f'personﬂy knpwn 10 oo 10 De tha same parson(s) whosa namels) subscribe ! 1o ke icrogoing

nstnrieat, appeared Delome me this day 5 person, and ackacwiadgnd that Ivoy cigned and defverad tho said sl a. 15 thew kea
and voluniary acl, Jor the uses and purposas thacein sof Sodth,

Ghven under oy hand and seal this 74th cay of December, 1990

My Commission apide: Gt e P
KCCIAT 1 WASER ] < £
NOTASY FLoUis €TATE o5 mioss Tuotary Pabic
MY CRPSSIONERD GOr 51004 ’

This msromant was L= *ar=s o

<>
=
by
N
D
N
a2
S
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